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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 


NAME OF COMPANY. 


Adriatic, New York...... 


Agricultural, Watertown..........----. | 


Alliance, Boston.... 
Amity, New York...........-.--+---- 
Etna, Hartford...... Ne care ester 
Amazon, Cincinnati......... 
American, CHICAGO. .......0.. ces cceevess 
American, Philadelphia..............-. 
Brewers and Maltsters, New York... 
ae 
British America, Toronto......... ales 
Canada Agricultural, Montreal ......... 
Capitol City, Washington............--. 
Columbia, New York..... 
Commercial, New York........... 
Continental, New York............ 
Connecticut, Miartiord.......-...0sseeee 
Equitable, Nashville... .. 
Fairfield, S. Norwalk........ 
Faneuil Hall, Boston. .... 2.6.6. .0sss00 
Farmville Ins. & Banking Co., Farmville. 
Firemans Fund, San Francisco.......... 
Firemen’s Fund, New York............ 
Franklin, Philadelphia ..............-.. 
| 


Georgia Home, Columbus..... ......-. 
German-American, New York.......... 
Gormania, MEWAPK... 26. c ccc cccceecses 
Germania, New Orleans................- 
Cote, PRECIPI... 0050 ce sccecccsvess 
Glens Falls, Glens Falls. ............0. 
ee a a rr a 
Hartford, Hartford........... 
Hofman, New York... .....¢cs.c00008 
Home, Columbus... re 
Homestead, Watertown................ 
Hope, New York. . 
Hudson, Jersey City......... 
ON, Sr BA se vie wccesccederan 


a Be) eee 


La Caisse Générale, Paris......... .... 
a re 
Lancashire, Manchester ............... 


Liverpool and London and Globe....... 


London Assurance Corporation, London. 
SPE ccs rssevescvevcowens 
Madison Mutual, Madison...... ; 
Manhattan, New York............ ves 
PO, PON rs vebsvcescvccsese 


ME ciis eck i vaeew odes 
Mississippi Valley, Memphis ......... , 
Mobile Fire Department, Mobile........ 
New Hampshire, Manchester... .. 
New York and Boston, New York....... 
New York City, New York......... _— 
eC Se - 
INOTEMCIT, W ALOTIOWN 5.0.0 vce ccssccccscs 
North British & Mercantile, of London & 
OvIent, TIATMOTG oi cicc ces cecees. 
Pennsylvania, Philadelphia............. 
rr 
Philadelphia, Philadelphia ............. 
ig A) 
(ueen, Liverpool and London........... 
Resoute, New YOr.....5..c6csceeces 
nevere, Boston..........' eenDermaslee 
Royal Canadian, Montreal......... " 
Royal, Liverpool and London .......... 
Scottish Commercial, Glasgow.......... 
SU iicccssevoerscsncwne 
St. Joseph, St. Joseph. ........sseees 
2. Fam, St. Fael....... 
Standard, New York... 


Preszdent. Secretary. 
Wm. A. Seaver....... 2 eee eee 
John A. Sherman....... Isaac Munson....... +: 
George H. Long........ Charles R. Howard..... 
Edward Merritt.........| Nathan Harper ......... 
L. }. Hemdee......... oot Fe CHODOROW... 5. cccecees | 
ee Le ee ree 
i Se: eee Chas, L. Currier......... 
Thomas R., Maris.... Albert C. L. Crawtord.. . | 
Peter Amerman ... ...-| W, B Omden........-.: 
ge BS ee Edward B. Smith ....... 
Sex ee SS eae 
Wit, ANUS ....... coool W. Campbell,... bs 
Geo. W. Balloch........ | Be is BOG sav ccesccess 
Geo, W. Savage........ Oe Serre 
M. V. B. Fowler........| David Quackinbush ..... 
Oe Serer rere 
M. Bennett, fr......:..- | Charles R. Burt......... 
OP Pe oe: See John D. Anderson...... 
a eee oe rer 
K. S. Chaffee...... .| H. D. Bradbury.... i 
i eS 3.3. Sere 
5% err reeee Geo. D. Dornin...... : 
Chas. E. Appleby.......| W. R. Wadsworth...... 
Alfred G, Baker..... Theo. M. Reger......... 
J. N. Vance... oS ere ree 
J. Rhodes Brown..... .| Lambert Spencer........ 
Emil Oelberman........ James A. Silvey......... 
James N, Paterson...... Julius B. Brose.......... 
Ree LU BEMIOT.. 6 0 ecccees 
Alfred 8. Gillett......... CaS | eee 
Sa! eer re Bs. Be Cunningham rer 
SS. ere I, Remsen Lane......... 
Geo. L. Chase...... sah he ee SONNEI vaca oie es 
Marcus F. Hodges...... John D. MclIntyre...... 
3S 5 Ferree rrr H. N. Henderson ....... 
Allen C. Beach. ean} ee EE 250 baeee re 
J. W. Mersereau........ A eee 
James Gopsill .......... John F. Jenne........... 
Herman Eisenhardt..... £4 4... Saeeeree 
5, PE nxnk xe 8 Serer Terre 


McCormick Bros, & Find lay & T. J.T emple, M'ng’rs 


Isaac R. St John........ 
Henry Robertson, ee 
J. E. Pulsford, Resident 
Benoni Lockwood, sheep r} 
W. P. I. Painter. — 
David Atwood......... 
Andrew J. Smith........ 
AX eee 


Pip EM rane vctnedas 
>. 6, Baton ...... 
John Maguire........... 
Bie A. DUAW. 60050 eee 
Stephen Hyatt.......... 
Richard L, Franklin..... 
- ee 

Seer ree 
Edinburgh Chas E.White 
Dy Ros SIs ws neineeine s 
John Devereux......... 
Stephen Crowell. 
J. T. Audenried ........ 
a rere 
W. H. Ross, Manager... 
eee ' 
Jos. H. Wellman. 


Wm. J. Hughes, Ma anager 
A. B. MecDonz ild and 
E. W. Crowell and W. T. 
William Dolton......... 
oe eer 

Bigelow.......... 


Wm. R. Macdiarmid . 


| James H. Bowman...... 


Bb. EB. Hutchinson....... 
Louis P. Carman........ 
eo ee 


i Oe”: re 


Ee 
, 
John C. French......... 
N. L. Roosevelt......... 
John W. Simonson... 

P. Notman...... 

A. H. Wray... 
& S. P.Blagden, Managers 
Geo, W. Lester ........- 
Wm. G. Crowell...... , 
W. Be. CHOWE gcc 6c ccc 
ee 
D. W. C. Skelton........ 


E. F. Beddall, Managers. 
Read, Managers ........ 
Jos. B. Wright.. 

Pe ae OR bnteetess uses 
Charles A. Eaton ....... 
Wm. M. St. John.... 


| 187 Broadway ....... 


Location of Office or Agency. 


165 Broadway. .| 


New York Agency, 
153 Broadway. .| 


New York Agency, 
115 Broadway ee tae 
New York Agency, 173 Broadway.. .| 
New York Agency, 120 Broadway . .| 
No Agency in New York........... 
New York Agency, 88 Wall street... | 
139 Broadway... ..... 

New York Agency, 8 Pine Street. 
New York Agency, 81 Cedar Street. | 
No Agency in New York........... | 
No Agency in New York.... 
ge fe errr reer | 
Ge EE ae 
100 and 102 Broadway............. 
New York Agency, 168 Broadway ..| 
New York Agency, 69 Liberty cog 
New York Agency, 168 Broadway. .| 
New York Agency, 120 Broadway. 
No Agency in New York .......... 
New York Agency, 176 ike iat , 
Se ee ae Kcawa ness hens 
New York Agency, 175 Broadway... | 
No Agency in New York.......... 


No Agency in New York...........| 
fy ho PEPE eee eee | 
N. Y. Agency, Western Union Bld’g. 
No Agency in New York........... 
New York Agency, Io Pine street.. .| 
New York Agency, 120 Broadway .. 

| 


SP SI edn ccrauectourasces 
New York Agency, 150 Broadway... 
132 Broadway... caieleeaminninaleeat 
New York Agency, 150 Broadway. 

No Agency in New York.. ....... 
Fee I kn bc sa ceteexescens 
No Agency in New York........... 
New York Agency, 184 Broadway.. 
No Agency in New York........... 
N. Y. Agency, Western Union Bldg.| 
FOG I 55 6ises cece sun cseus 
137 Broadway... ses. os ree eee 
ei Ue . Se 
Oe We cic kd ve eiedes | 
New York Agency, 161 Broadw ay. 

No Agency in New York........... 
Ge WE one kee cadevseverads 
New York Agency, 150 Broadway... 
No Agency in New York........... 
No Agency in New York..... wrrr 


New York Agency, Io Pine street... 
New York Agency, 165-167 Broadway 
oe | Per PeTeeT rT Te 
dose nchaa, LELEETE Ee 
SOE TVORGWAT 0.000 cccccccse 
New York Agency, 161 Broadway... 
SA WHOM THPOR. 6o5.occisc cccccyes] 
New York Agency, 69 Liberty street! 
New York Agency, 88 Wall Street. .| 
Western Union Telegraph Building. 
New York Agency, 153 Broadway.. 
New York Agency, 150 Broadway... 
Oe  ePerrerrrrr err rere 
151 Broadway . 


| New York Agency, 167 Broadway. . 


New York Agency, 181 Broadway .. 
New York Agency, 56 Wall Street.. 
ee ee. re 
New York Agency, 153 Broadway .. 
New York Agency, 69 Liberty street. 
New York Agency, 179 Broadway... 
ee Peer ee 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 


NAME OF COMPANY. 


Star, New York....... 
PONG, TIO TOU... on cvccscensssovess 
Springfield, Springfield, Mass.......... 

Sun Mutual, New York................ 
ee 
Tradesmens, New York................ 
Transatlantic, Hamburg............... 
Virginia Fire and Marine, Richmond.... 
Watertown, Watertown 


LIFE AND TRU 


NAME OF COMPANY. 


Coeceeresreresreeeeeee 


Canada, Hamilton 
Connecticut Mutual, Harttord 
Connecticut General, Hartford 
Continental, Hartford.... 
Equitable, New York 


Globe Mutual, New York 
Home, New York............ ; 
Homeeopathic, New York 


Knickerbocker, New York 
Life Association of America, St. Louis... 
Louisiana Equitable, New Orleans... .... 


Manhattan, New York 
Massachusetts Mutual, Springfield 
Metropolitan, New York 
Missouri Valley, Leavenworth 
Mutual Benefit, Newark 
Mutual, New York 


National, Chicago 
New England Mutual, Boston 
New York, New York 
Northwestern Mutual, 


Pacific Mutual, Sacramento 
Penn Mutual, Philadelphia............. 
Phoenix Mutual, Hartford 
Piedmont & Arlington, Richmond 


Travelers, Hartford 
United States, New York 
Union Central, Cincinnati 
Union Mutual, Boston 
Washington, New York 


ecco ececeseeeesese 


Alliger Brothers, New York 
Chandler, Henry R., New York 
Clarke, Geo. C., Chicago 
Darrow, A. H., Chicago 


Hartford Steam Boiler, Inspection and In- 


surance Co 
Improved Expiration Register. . 
Job Printing Dep’t of THE SPECTATOR, 





Secretary. 











Prenat. Location ¥ re or Agency. Page. 
ate Miller, ee ee oe eee 161 Bioaten pieedtauadeweckeanes 586 
Se eee ee J. Rh. Vam Renesslcar ...| 665 BrOeGWaye. occ cccscccesccscees 587 
Dwight R. Smith ....... Sanford J. Hall.......... New York Agency, 150 Broadway... 588 

John P. Paulison........ SO 2, PO caine ccs] 0 Se cond dneanssuannsee 590 

Nelson F. Evans........ William H. Haines......| N. ¥. Agency,Western Union Build’g 587 

D. B. Keeler.... T. Y. Brown..... SO a6 660 scscececesesces 586 

Henry Honig, Resident Manager................ Se TR 55 60sceesadennes 586 

W. L. Cowardin........ Wm. Willis, Jr.. New York Agency, 8 Pine street. 590 

Willard Ives .......... eee New York Agency, 141 Broz udway .. 592 

Geo. J. Penfield......... Geo. R. Crawford...... SE BN v5 os heen xan 587 

ee Fred G. C. Lovelace.... | New York Agency, 47 William st. 586 

ST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 
President. Secretary. Location of Office or Agency. | Page 
| lt. CP, CEs. sivcanaeies Ey En English eee New York Agency, 165 Broadway.. 55 
Edward Boltwood. . James W. Hull......... New York Agency, 237. Broadw: ay.. 552 
- Wa i rere William Dutcher.. OP CE Sa akeeccess Kasesese 553 

A. G, RAMSAY... 00000. rer rere No Agency in New York . 553 
| James Goodwin......... Jacob L. Greene......... New York Agency, 162 Bro: 1dwa ay. 545 
AS eee F, V. Hudson ......... | No Agency in New York .......... 603 
| James S. Parsons........ Robert E. Beecher. . No Agency in New York.......... 603 
| Henry B. Hyde..... Samuel Borrowe....... RO ES abs tenddccevaceccael 550 
| Pliny Preeman. .. 62.20. James M. Freeman...... 345 and 347 Broadway............. 550 

Geo, C. Ripley.... ..... Ws Be GEE Messtovcseus SE ko cc ncdccceddsauses 603 

D: D..T. AMG. 35.25% Frank B. Mayhew....... Pr SE abc vasscscevedaeaees | 553 

| 

John A. Nichols....... Geo. F. Sniffen.......... Pe 595 

H. W. Hough...... pe ere Branch office, 205 Broadway....... |  §50 

Samuel M. Todd Wm. Henderson........ No Agency in New York........... 586 

Henry Stokes........... By Be Dan se ceaw sees 156 and 158 Broadway............. 552 

B. We BONG .6.50% Avery J. Smith.......... New York Agency, 243 Broadway..| 546 

SS  Eereree rrr Try er ery ere ee Cor. Church Street and Park Place.. 552 

LP, Bes DOR ie cs con dewns Beis BEies 4 -seneenes's No Agency in New York.......... 553 

Lewis C. Grover... Edward A. Strong...... New York ee +37 Broadway ..| 586 
| F. S. Winston .... Isaac F. Lloyd .........| 146 Broadway... ........seeeeeee ..| 546 
| Emerson W. Peet....... John M. Butler.......... New York Agency, 407 Broadway. | $95 

Benj. F. Stevens......... Jos. M. Gibbens......... | New York Agency, 204 Broadway. . | | 586 

ER ae ne rer 346 and 348 Broadway.... ........ 596-604 

eee Willard Merrill New York Agency, No. 160 Fulton st} 553 

Ss oe err Jerome ©. Carroll... No Agency in New York........... | 55! 

os Mere Henry Austie........... New York Agency, 161 Broadway..| 553 

A. C. Gootmam........ J. M. Holcombe..... ... New York Agency, 153 Broadway...| 552 

D. 5, Beasteeem.. 2.0000 Se ee No Agency in New York........... | 553 

J. G. Batterson ... Rodney Dennis........ New York Agency, Tribune Building) 553 

James Buell... ......... As Ba Po 0k veces 261 Broadway ... ....sscccscccees | 595 

John Cochnower.........| N. W. Harris........... New York Agency..........0...2. | 603 

John E, DeWitt .... AS eee New York Agency, 151 Broadway..| 551 

Cyrus Curtiss........... pf 155 Broadway ......cc.cscccccccess | 551 

AGENCIES. 

Page. Page. ; Page. 
..587 Lloyds Plate Glass Association........... 586 | Naghten, John, Chicago ...........++006 591 
..591 | Low, James H. & Co., Atlanta, Ga........ 587 | Prominent Agents...........++-++-+ . 583 
. -§87 | Moore, S. M., Chicago..........scccceees 587 | Standart & Baker, New York ............ 591 
. 603 Underwriters’ Agency, New York ....... 588 

MISCELLANEOUS. 
Page. Page. Page. 
Knickerbocker Casualty Ins, Co., N.Y...... 590 Principles and Practice of Fire Underwriting 593 

.590 Lockwood, Brooks & Co............ , 346 Principles and Practice of Life Insurance. .551 

ae “594 Medical Examinations in Life Insurance. . .603 | The Insurance Year Book for 1877........ 603 


a. a epee 7 
app binant arate 
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AEs Lire INSURANCE 0. 


OF HARTFORD, CONN, 


1877; $23,357,648.95 


Assets, Jan. 1, 


T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician, 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS, 


Ye Sr Portland, “Me. DAVID CLABEE....4...6 Mobile, Ala. 
WW. Bie DRONE ccc ccivees Concord, N. H.| J. T. MCMILLAN.....Gainesville, Fla. 
Be, Gh BORGON < 0060560005 Rutland, Vt. | WM. E. FITZGERALD..N. Orleans, La. 
E. E. SARGENT.....& t. Johnsbury, Vt. | F. E. PERRIN.......... Louisville, Ky. 
DWIGHT agg aes Boston, Mass. | W. D. TALBOT...... Nashville, T enn. 
WOM. PITCH . 666 sues Providence, R. I. | E. DEAN Dow....... Knoxvil le, Tenn. 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO........ Cincinnati, Ohio 
F, H. WELD & Son..N. Haven, Conn. | Geo. F. SADD.......... Geneva, Ohio 
oe Mie Bridgeport, Conn. | HORACE STILSON.,.... Cleveland, Ohio 
oe Se,  . eee Middletown, Conn. | R. H. ALLISON .......... Mexico, Mo. 
Bi. Bs MOORE occciccs. Hartford, Conn. | PAUL & MASON.......... Chicago, II]. 
a New York City. | R. W. KEMPSHALL........ Peoria, Ill. 
EDWARD KENT....... Syracuse, aj Y.|J. W. & J. E. WHARF....... Olney, Il. 
Ae a Buffalo, N. Y.| J. L. ge ag ee edar Rapids, Iowa 
PCG PAUL. ..icivscainee Albany, N. Y.| F. T. & T. C. Day...Milwaukee, Wis. 
W. G. CHAFFEE....... Oswego, N. Y.| STONE & N tced ceoees Topeka, Kan. 
NO. E. BAKER...... Rochester, N. Y. | J. W. WHARF........... Detroit, Mich 
MOSHER & THORPE....Auburn, N. Y.| M. P. MORSE....... Portland, Oregon 
WM. ERDTMAN...265 Broadway, N. Y. | JONATHAN KELLOGG. Little Rock, Ark. 
ee We  sivis ctewavcsus Malone, N. Y.| WM. H. Orr.......Montreal, Canada 
ee) Newark, N. J.| J. R. ALEXANDER... Montreal, Canada 
C, MM. BRUSH. .6.0660 Philadelphia, Pa. | JOHN GARVIN & Co. Toronto, Canada 
D. P. CRAPMAN.....<<0 Pittsburgh, Pa. | H. BUCHANAN, Jdr...... Newport, Ky. 
T. R. ALEXANDER....Baltimore, Md. | R. HARPER...........§ St. Johns, N. B. 
A. Th. BEACH...5. Wheeling, W. Va. | C. W. DANNALS...San Francisco, Cal. 
We. BB. CROW ..06-0600805 Raleigh, N. C.| A. M. ATKINSON........ Wabash, Ind. 
We Be GURICEK....<5:05: Columbia, S. C. | W. C. GRIFFITH.... Indianapolis, Ind. 
Cc. W. HARRIS EE rae: Augusta, Ga. | 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 





H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 
in fotce December 31, 1875, 


$33,901,527. 


ASSETS. 


December 31, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund, The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 205 BROADWAY. 
SIDNEY W. CROFUT, Secretary. 
Efficient men, wanting to represent the Lire AssociATION OF AMERICA, will address 


or apply at the office of the Association, No. 92 Broadway, New York. 


Ge” LIBERAL TERMS TO SOLICITORS, 





SEVENTEENTH ANNUAL STATEMENT 


OF THE 


EFQUITABL 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1876. 


Se A, TORRES SB iks aes caceegs bed RethabescRecebonsbnnces $27,677,630.87 
; INCOME. | 

TU oc nnencane ccc eee ansudiesueneemebanseheuneien $7,514,131.28 

ene INI GINO: 2c cads ddcdondacentnendsaciowaebeearaaes 1,728, - — 9,242,541.07 





$36,920,172.54 


DISBURSEMENTS. 
Claims by death and matured endowments. -..-.......-.----- $2,200,239.94 
Dividends, surrender values and annuities....-..........-.-- 2,970,387.61 
EP REESE ESE AE SN TE eee rere 7,000.00 
te A OO Ge OO nn. cnciatacnceeonandaskanen 70,911.07 
Contingent I a 100,000.00 
Commissions, Purchase of Commissions, Agency Expenses and 
Physician’ Ob 7 REDRESS 5 a a eee 530,796.80 
Salaries, Law Expenses, Postage and Exchange-.......--.-- 329,691.18 
Adv ertising, Printing, Building “and other Expense .......<<< 294,626.04— 6,503,452.4 
Peer EO SOR, TE. Bg i iracariddk de ntncdcwscccnnnnivessee $30,416,719.90 
ASSETS. 
SE 2 TIE ce mcnvdscmanvemmnaipeeneniekeiines $16,237,264.45 
Real estate in New York, Boston, and purchased under fore- 
ae ee ee ee 5,615,637.88 
United States Stocks and Stocks authorized by the laws of 
RU BO Rcvcnscccsanwsceensbesvecsernenecs 5,004,015.60 
OS EEE Se SE nee anne aae borne eee 29,300.00 


Loans secured by United States and State and Municipal 
Bonds and Stocks au e horized ad the laws of the State of 
TE EE Ee Read eNO Seren See me 1,981 ,820.00 
COPIES CIIMIOEE 5 now oes cacecccccccncenenuanccsscos 100,819.65 
Cash on hand, in Banks, or other Depositories, on interest - - 1,269,316.48 
OE OE FINUNIN OCONEE. «oa cnn cncewccccacenmeescdesese 178,545-84— $30,416,719.90 


Interest and Rents due and accrued........-.-------------- 348,552.95 
PUGMONN GUS BAG 10 ANGIE... cancadcaccucheceersecances 158,460.00 
OE ONS Eee. ane eee 670,816.00 
Market Value of Stocks over cost and Premium on gold on 
Bin cac wat outs uvabeceu nepecdeenvianek’ evaserseneut er 140,385.56—  1,318,274.51 


$31,734,934-41 
26,231,141.00 


SOPM: ASSIS, THC. 9h _ BBG. cnc cdcccncncccccevsess 
Torav Liasi.itigs, including reserve for re-insurance of all existing policies- 
Geo, W. Puituips, 


J. W. ALExAnvER, Vice-President. J. G. Van Cis, Actuaries, 
SAMUEL Borrowe, Secretary. HENRY B. HYDE, President. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 





STURGIS, AMan'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 
F. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1877, $4,418,218 


ALL Forms OF_LIFE AND ENDOWMENT POLIcIEs ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
arce ts invited. A New and peculiarly Attractive Feature. 


Every. reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents 


APPLY AT THE HOME OFFICE. 
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THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $5,265,495.36 
Invested in the best Class of Securities. 


Surplus, $878,809.53 


_The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEI rTABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. f 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


j CHICAGO : 


‘NEWYORK: | 
17 No. 159 La Salle St, 


No, 16 Dey street. f OFFICES 





UNION MUTUAL 


Life Ins Co, 


JOHN E. DE WITT, PRESIDENT. 


$8, 129,925.68 


Directors’ Office, 153 Tremont St., Boston, Mass. 


Assets, - - - - 
Home Office, Augusta, Maine 


All poli. ies issued after Apiil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ** Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 





Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole | fe-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


™ 
*” Additional 


Amount due if Death occurs on Last Day 
lime Under ’ 


Premiums paid be- 
of Extension. 





fore Lapse. the Law. 
\ Premiums and , me 

. ge : _— ’ Interest to be ) nsu ree 
No. Amt when Yrs. Days ge at Am'tof leducted I ue over the 

~ Death. a as deducted, Heirs. > b, 
stop'd Policy. Prem’ ms. 

No. \m'nt. 

3 R681 33 2 212 3¢ $10,000 | 3 $759.87 #o.240.13 $8,559.13 
4 ) 4 } 170 37 10,000 4 1,041.38 8,958.62 8 050,62 
5 1,135 35 4 1 39 10,000 5 1,330.18 8,660.82 7,525.82 
t 1,3¢ 3¢ 5 1¢ 41 10,00 6 1,055.3¢ 8,344.04 6,982.4 
7 1,559 37 ¢ 67 43 10,000 7 1,990.05 5,009.95 6,42¢.95 
8 1,816 38 7 2¢ 45 10,00 8 = - 2,340.74 7,059.20 5,843.26 
) 2043 ) 7 328 47 10,000 | 8  2,477-51 = 74522-49 —-55¥479-49 
to 2.270 4 8 236 49 10,000 9 2,843.77 7,156.23 4,886.23 
i 2,497 41 9 114 50 10,000 | 10 3,205.95 ©,794-15 4,297-75 

DANTEL SHARP, l’ice-President. J. P. CARPENTER, Secretary. 


\. HUNTINGTON, Wed. Director. 
NICHOLAS DE GROOT, Cashier 
. 


Active Agents wanted, apply to Directors’ o'lice or to any Agency of the company. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres't. 
DIRECTORS 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 

Newron Bootu, United States Senator, Sacramento. 

E. B. Mott, Merchant, Sacramento. 

J. .H Carrot, Capitalist, Sacramento. 

L. S. Avams (Adams, McNeill & Co,), Sacramento, ; ; = 
J. F. Hovcuron, President Home Mutual Fire Insurance-Co., San Francisco, California, 
H. S. Crocker, Importing Stationer, Sacramento. 

R. C. Crarkx, County Judge, Sacrame to. 

Epwarp CapwWaLaprr, Broker, Sacramento. 

GeorGE A. Moore, Insurance. : 

SAMUEL LAVENSON (Locke, & Lavenson), Merchants, Sacramento. 

Fr nx MILLER, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 

L. A. Boorn, Capitalist, Sacramento. 

M. Bryrte, Capitalist, Sacramento. 

R. T. Brown, Capitalist, Sacramento. 


GEO. A. MOORE, V.-Pres'?. 


$1,281,847.59 


Total Assets, Gold Coin Values, - - - 5 
365,097.08 


Surplus to Policy-Holders, Dec. 31, A. D., 1876, - ° 


UPON USUAL APPROVED PLANS. 
UPON RESIDENCE OR TRAVEL. 


POLICIES ISSUED 
NO RESTRICTIONS 


Polictes exempt by law from taxation and execution. 





The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains 4 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 
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TWENTY-FIFTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE _ INS. 


OF PITTSFIELD, MASS. 


JANUARY 1, 1877. 


Co., 





RECEIPTS. 

Premiums received in 1876............-0c-cc0 see con nee merece $445,884.17 

Interest and rents... ........ 2.22222 econ enee cone ncencococeccce __ 195.145 62 
TOO TION 6 a cicccccnccoscersstcwscedscdscscenesnenceesccconascecess $641,029.79 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

RIN os saabnc ea eeeun a peew anna noen wale $165,287.21 

For endowments matured .. ..... .....2-- 2-20-22 -22ce cece nen ceee 51,495.00 

a as en kb wlawaisaea om weea au miei de wmmebie 91,948.33 
Pe SI GION ao cnc ncccncencetsoimessssensccsewcsandes 88,668.20 —397,398.74 

EXPENSES, 

Commissions and allowances to agents, and medical examiners’ fees, $40,895.34 

Salaries of officers and clerks...----- weer nncncccescseccoscocsees 13,754-77 

Rents of agency offices .......'...--------------------- eresceces 4,659.83 

Printing, advertising, postage, kc ican piedesndeTuaee ee weeees 5,418.28 
PIO ENNONNOR Ss sacs cscsvceccnniwusverssenteesscesseson= 9.115.644 —73,843.86 
TENE cui casncwswnsbnecdenw sun sine enecwedsentessesueesaecesess. ~- sacesese 51397-44 
Seca cubes weleeeGNGnEe <7 hotavnetoubunasewns 2,682.62 
Total disbursements. .........-.--2---222-----00-0-- cece soeesneceneee-- $479,322.66 

ASSETS. 
Ey ON INO ince wasiseccccsecuwsuevemmansvessedeessevensndaans $542,900.00 
Re Sn INS DOING 5 on cess cceseenesneswiecewsesuaweneovneesa 118,000. 0 
ee oo eee cee cece eee wees cnenceee 1,767,740.63 
Loans on approved SN saris csc wvac saws pcvsscsrindeccededsarsseseosecs 953-33 
ite dani nive AUiseeahetheaokeccmawewwensasonsetenbenonsndumnmein 217,676.98 
Premium notes on policies in force 193,738.44 
SE Ee SCENES DUQUIDNEN BODES cnc ccccescciecs ccscssncsnsosecéscuee 153,080.00 
Sina nate veka natersereuseeeeusun soeekebeaandas 235.83 
I Sra cisccuepud ed sss henebsereersemares seneseveresweceses access 60,912.69 
Cash mm hands of agents and accounts, (secured)... .... .... cc coccccccccece 24,193.82 
Tae BER PRIRN UE GUNN CF CONICUNO oon s 2 55s ce sede csr ecncsecesevoencesesens 30,779.27 
Net deferred quarterly and semi-annual premiums peas renawen enemas paGawawt 29,660, 79 
SnD SCN OEt RUNNIN ids Coen ccesrecccusececs nsduswecatensecéanns 66,558.91 
oe ee ee E 3,000.00 
OME cede decease Pibtteat ener SedoneseNenSsseesnEecdsecevesssaue $3,269,430.69 
APPROPRIATED AS FOLLOWS : 

Re-insurance reserve (4 per cent actuaries’ table) = ------..--.-------.----- $2,858,077.92 
A other actual of comtingent HADHIIES......... 6.50. censcvensse: ccsceecececen 68,215.13 

Surplus, over legal reserve, Massachusetts standard, and all liabilities, actual 
ET I ikikiecnned Saar aves Wantdene shosushénnedinxaksinexebaaads 342,237.64 

»269,430.6 

Rs See I isn cancue se skasnsiensainacompseeriaamiesieceses $3,260, ae 6, 


EDWARD BOLTWOOD, President. 
JAMES w. HULL, —— JAMES M. BARKER, Vice-President. 
mi DASKAM, General Agent. 


THE 


Jos Printinc DEPARTMENT 


THE SPECTATOR 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


OF LOSS, DAILY REPORTS, CIRCULARS, 
AND EVERY KIND OF BLANK USED BY 
AND AGENTS A SPECIALTY. 


POLICIES, SURVEYS, PROOFS 
BILLHEA DS, STATEMENTS, 
INSURANCE COMPANIES 


Parties in want of Printing will consult their own interests by sending for Estimates, 
THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New YorK AND CHICAGO. 





Attention Life Agents ! 





REsERVE En DOW MENT 


AND 


‘OAD 
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METROPOLITAN BU.LDING, 


RESERVE DIVIDEND PLANS 


Metropolitan ]_ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 


First-class Agents, with established reco ads, or successful business men who desire a voca- 
tion free trom expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German matin Depertwen. 


PHCENIX MUTUAL 


Life Insurance Company, 











OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - : : 
Surplus, over - - - 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. 


J. M. jenbeenesindemnemabaen Secretary 








ESTABLISHED A. D. ay 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 


Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION. 


IT GIVES THE BEST INSURANCE ON THE BEST LIVES; 
AT THE MOST FAVORABLE RATES. 


Examine the Plans and Rates of this Company. 


ag a a. . N. aga Actuary. 
o Be EMPLE, Vice-President. . Y. Wemp gE, | ’ . 
j. L. Hausey, Secretary. H. B. StToxkeEs, pass t Secretaries 
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CANADA 


Lire AssuRANCE ComMPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICr 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, F. W. GATES. 
Secretary, R. HILLS, 
Medical Advisers, J. D. MACDONALD, M. D 
J. A. MULLIN, M. D. 


+» and 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office 


in Hamilton, Ont., or at any of the Agencies. 





THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N, Y. 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D, P. FACKLER, Actuary. 





athists — at Lower Rates than in any 
er com 

Women insu ~y Zaees rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors, 


Homeo 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 
WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 








$2,482,398.70 


Assets, 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 





Assets, - - - - - $5,940,006.37 
ENTIRELY MUTUAL. 

Dividends made Annually, reducing the payments the 

second year, 
Policies non-forfeitable after three annual payments. 

SAMUEL C. HUEY, Pr estdent. 

SAMUEL E. STOKES, - - - Vice-President. 

H. S. STEPHENS, - - : - a Vice-President. 

HENRY AUSTIE, : - - - Secretary. 

JAS. WEIR MASON, - - Actuary. 


J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 


JAMES H. LA NGFORD, General Agent, 
No, 161 Broadway, N. Y. 


THE 


i Sceeeeieons LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 
Cash Assets, July 4.1877, %4,205,951.62 


,172,452.08 
3,781,162.46 


Surplus, Mass. Standand, 
Cash Benefits Paid, 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 
LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass’t See’ y, 


New York City Office, Tribune * uilding. 


Missovrt VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 
ee" Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri 10 per cent, Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at Twrtvr per 
cent or more. 


This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J. L. aenansrensa aint 


. JONES, Sec’y. Vice Pres't. 





p IEDMONT AND ARLINGTON 


LIFE INSURANCE COMPANY, 


RicHMOND, VIRGINIA, 
Accumulations, - - $2,000,000. 
D. J. HARTSOOK.........-.------------ ..President, 
J. E. EDWARDS..........----- .. Vice-President. 
I cc siianesdeianomanhabentll Secretary. 
BC: BARTSOOER. .-<2--- . Assistant Sec’y and Cashier. 
Pror. E. B. SMITH ......-...---- --2- eo ecco ee eo 00d Actuary 
Dr. C. H. SMITH .........-----------4 Medical Examiner 
W.C. CARRINGTON.....-.-- Counsel and Legal Adviser. 
H. C. DESHIELDS......--..-------------- Supt. Agenctes. 


Gen, Agent Home Office. 


LEROY S, EDWARDS 
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=< 
rh STATEMENT, JAN. 1, 1877. = 
< Gross Assets (Fire and Life 319,434.499.99 = 
= Liabilities (Fire and Life) ae a 
Se com Losses (Fire), 9230.9 9.35 'y 3 
& iam eins Reserve (Fire) ou 5808 3 eae . 
Y R < Reveal un der Pe rpe ire) al Fire ’Policie Ss, 2086.8 30. 3 Fen. wks 
<= > Lat Reinsurance Fund and all other Liabilities (except aT, TAR 
he Capital), under the Life Department, 10,061,250.00 Pas we 
i ee All other Liabilities, ; ‘ : ° : 198.1 3 12,600,520.0: r Ss 
Subscribed C: ap vital, $g,6<1,;00 of which there is paid ——— | 
° ) Cash, . 31.447,.725.00 
~ Net tom us, 5 gikines.te O 
< Surplus for Policynolders, 6,833.960.80 L 
5 oS Gross ASSETS, Fire and I ife, as above, $19,434 489 89 O 
sos = The Royal Insurance Company has the largest Surplus of any ; = 
~ = Fire Insurance Company in the world. Z =x 
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CHARLES H. CASE, R BARBEE & CASTLEMAN, 
MANAGER FOR () MANAGERS FOR 
ILLINOIS, esate tig — Y KENTUCKY, TEXAS, FLORIDA ALABAMA, 
MICHIGAN, NEBRASKA, re, GEORGIA, S. CAROLINA. TENNESSEE, ARKANSAS, 
WISCONSIN, KANSAS, COLORADO A LOUISIANA. 
No. 120 La Salle St., Chicago. ; ; Louisville, Kentucky. 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


A STARTLING EXHIB1T. 

HE figures which were given in THE SPECTATOR for October, 
= contrasting the condition of 160 fire insurance companies on the 
first of July last with their condition on the first of January last, as re- 
ported to the insurance department of Missouri, have attracted wide- 
spread attention and caused much anxiety and excited no little alarm, 


as they were well calculated to do. They certainly disclose a state of 
facts which ought to warn underwriters of the inevitable result of a 
continuance of their present practices, and it is not too much to hope 
that the publication of them at this time will result in impressing upon 
the minds of underwriters, and impressing it so that they will give heed 
to it, the plain, simple truth which THE SPECTATOR has persistently 
told them for many months past, to wit: that they have been going 
down the road to bankruptcy as fast as reckless gambling under the 
name of underwriting can carry them. Reckless gambling as to the 
lines they write and the rates at which they write. And their practices 
in these regards have been even worse than gam/ling, for they have 
been such that there was no possibility of any other result than loss. 


On the first of January the reports showed : 


mpanies’ assets $127,032,114 

i mpanies’ liabilities Q1,402,235 
156 companies’ surplus............---- 35,099,501 
A ge eee 69,622 


On the first of July the reports showed : 


160 companies’ assets ...---- siti it ote 
160 companies’ liabilities- ice cehiakaieee 
147 companies’ surplus. --- -- accents 
13 companies’ deficiency -...-_-.-.. 


$124,017,448 
92,397.353 
31,814,090 
193,995 


During the six months the surplus held by all the companies report- 
ing to the state had decreased $3,885,411, and nine of the companies 
which reported a surplus on the Ist of January were compelled to re- 
port a deficiency six months thereafter. And worse than this, of the 
147 companies which were able to report a surplus on the 1st of July 
112 of them had a less ratio of surplus than they had six months pre- 
viously ; only 47 had increased their ratio of surplus, and one had 
maintained the same ratio, and about the same amount. And among 
the companies whose surplus was less, and very much less too, on the 
st of July than it was on the Ist of January, are many of those regard- 
ed as the soundest, and universally acknowledged as among the ablest 
managed, companies in the country. In these figures no lines can be 
drawn as between Board and non-Board companies, or between large 
and small capitals. All classes are shown to have gone beyond the 
limits of prudence in accepting risks, and to have fallen short of the 
standard of safety in obtaining rates. 
treating stockholders and customers unfairly, not to say dishonestly, 


we leave for those who have followed the reprehensible practices to 


How widely this differs from 


determine each for himself in a way that will best please his conscience. 
What the result will be if a turn be not taken, and a sharp and speedy 
one, too, can be foretold without the manifestation of a surprising 
degree of wisdom. 

Whatever we may say in the way of comment on these figures, and 
their obvious lesson may be pronounced platitudinous, and some there 
doubtless are who will pronounce it labor lost, but if even one com- 
pany can have the lesson more firmly impressed upon it by our frequent 
repetition of the old story that inadequate premiums lead to bank- 
ruptcy some good will have been accomplished. If even one property- 
owner can be taught, so as to profit by the teaching, that companies 
which sell their policies for less than they cost cannot long continue to 
sell trustworthy promises of indemnity, some aid will have been extend- 
ed to the companies which strive to do a safe, and hence, an honest, 
business. 


It should be observed that the aggregate assets of the companies 








have decreased $3,014,666, while the aggregate liabilities have in- 
creased $995,402,.235 ; so that the real extent of the retrograde move- 
ment by the companies is shown by the following : 


Decrease in assets. ........ 
Increase in habilities 


$3,014,666 
995,118 





lotal measure of retrogression......... ----.- $4,009,784 

The decrease in the aggregate surplus is less than this, but the dif- 
ference is found in the increase of $124,373 in the deficiency reported 
by those companies which show an impairment. 

It will not do to forget that by far the heaviest losses suffered by the 
majority of these companies during the present year, have been since 
these reports were made, and that therefore if they were required to 
report their condition as of October rst, the exhibit would be much 
more unfavorable than this one of July 1. Neither will it do to forget 
that the bulk of the autumn fires for 1877 are yet to come, and if there 
are not many of these companies which will find it a very puzzling 
task in mathematics to make a statement at the end of the year which 
will show solvency, it must be because some of the rudimentary rules 
of arithmetic or some of the fundamental principles of honesty are 
ignored. 

This is one of the results which it was predicted by THE SPECTA- 
TOR would follow the practical disorganization of the National Board 
last spring, and THE SPECTATOR cannot claim that it was alone in 
making this prediction. It was the prediction made by almost every 
intelligent underwriter in the country not excepting those who voted 
for the action taken by the Board. 
of these facts—the fact that underwriters knew it would happen, and 


And yet surprising as it is in view 


the fact that it has happened, and the fact, as everybody knows, that it 
will continue until arrested by the combined action of the conservative 
underwriters, there was a fatal lack of courage, or strength, or confi- 
dence, or good faith, or prudence, or something else necessary to the 
action which ought to have been taken at the meeting of the Board on 
the roth ultimo; and there is much reason for the fear which is some- 
what widely entertained that things must drift along in this same suici- 
dal way until a great fire comes and engulfs one or two scores of com- 
panies in a common ruin. 





BRING THEM TO TRIAL. 


*T is not an agreeable duty, but it is none the less a duty of a public 
| journal to direct attention to the fact that persons who are guilty 
of having committed crimes should be punished. And persons who 
are suspected on strong grounds of having committed crimes should be 
Clearly, persons who have been indicted by a grand jury should 
be tried without unnecessary delay. The public have a right to de- 
mand that such persons be tried, and if found guilty, that they be pun- 
ished. The indicted persons have a right to demand trial that they may 
establish their innocence if they be not guilty. These are truths which 
will not be disputed. 

There are now in the office of the district-attorney for New York 
county indictments against the following persons, to-wit : 


tried. 


Isaac H. Allen, indicted for perjury, February 1, 1877. 

Robert L. Case, indicted for perjury, February 1, 1877. 

Robert L. Case, Jr., indicted for perjury, February 1, 1877, 

Theodore R. Wetmore, indicted for perjury and grand larceny, February 1, 1877. 
Luther W. Frost, indicted for perjury, May 2, 1877. 

J. P. Rogers, indicted for perjury, May 2, 1877. 

James Cruikshank, indicted for perjury, May 2, 1877. 

Thomas S. Lambert, indicted for perjury, May 2, 1877. 

Alexander J. Reed, indicted for perjury, May 3, 1877. 


Allen, Robert L. Case, Wetmore, Cruikshank, Reed 
were arrested and gave bail. Robert L. Case, Jr., Frost and Rogers 
have not been arrested, though it is understood that unremitting efforts 
have been made to find them by officers armed with warrants for their 
arrest. 

These are all the indictments that have been presented against for- 
Not one person indicted in 


Lambert and 


mer officers of life insurance companies. 
connection with the insolvent and fraudulently managed life insurance 
companies has been tried. As the records show some of them were 
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indicted almost a year ago. Last winter we were told that other in- 
dictments found previous to these must be tried before these could 
receive the attention of the courts. During the summer we were told 
that as soon as the vacation was over and the courts were fairly at 
work for the autumn these cases would be taken up. The courts have 
now been at work a month, but no move has been made, as far as the 
public is advised, to bring these accused persons to trial; but we are 
promised that they will be tried during the present month. This 
delay is a gross injustice to the accused if they are innocent, and a gross 
injustice to the public whether the accused be innocent or guilty. 

If these accused persons are guilty of the crimes charged against 
them, they are guilty of the worst and most exasperating crime that 
can be committed in relation to a pecuniarytrust. They have betrayed 
the most sacred pecuniary trust that can be given to men in any de- 
partment of business. They have robbed those who were powerless 
to protect themselves ; powerless because they did not know, could not 
know, that they were being robbed ; powerless because they were 
helpless women and children. And many of them are to-day suffering 
the pains and privations caused by poverty which their husbands and 
fathers supposed they had by forethought and prudence made impossi- 
ble for them ; while those who robbed them are living in profligate lux- 
ury on the proceeds of their robbery. It is due to these, their victims, 
that these persons be punished if they are guilty. 

The ruin which these unfaithful trustees wrought with the trusts 
committed to them, and the exposures which have been made of the 
methods employed by them, have disturbed and well-nigh destroyed 
the confidence of a large part of the community in the management of 
all life insurance companies, and in the system of life insurance. Thus 
not only are trustworthy life insurance companies suffering, but thou- 
sands of families are left without the provision against want which 
their natural protectors ought to make for them, and would make for 
them except for the distrust caused by the acts of these unpunished 
malefactors, and continued and increased by the fact that they remain 
unpunished. THE SPECTATOR has hitherto said, and the remark will 
bear repetition, that confidence in life insurance companies will not be 
restored until some at least of the scoundrels who have defrauded pol- 
icyholders are punished. Let the people understand that severe pun- 
ishment and disgrace, not wealth and ease and luxury, are the results 
of misappropriating money saved by frugal fathers and placed where 
it is promised that it shall be found when needed to feed and clothe 
and educate orphans, and a long stride will have been taken towards 
restoring the confidence of the people in life insurance. But let a few 
more months of immunity be extended to those who are accused of 
squandering or stealing the money, carefully saved to buy bread for 
helpless widows and orphans, and the wonder will be if any confidence 
is placed in any, even the best, life insurance companies. Therefore 
the life underwriters have a right to demand the immediate trial of the 
accused officers and the severe punishment of those found guilty. And 
not only have they this right but it is their duty to their policyholders 
and to the vast number of persons who ought to become policyholders. 

It is easy to see that officers of life insurance companies very natur- 
ally shrink from the uninviting task of pressing to trial indictments of 
persons who have been officers of competing companies, especially 
when trial is almost certain to result in conviction. They may fear 
that their motives will "be misunderstood, and their zeal attributed to 
some feeling akin to vindictiveness towards former rivals. But all such 
hesitation should be abandoned, and for the honor of the business in 
which they are engaged as well as for the sake of its prosperity, they 
should demand and insist upon the speedy trial of those who have 
robbed the helpless and cast discredit upon those who are worthy of 
the highest degree of trust. 


The broader view of this matter is obvious, to wit: that the business 
morals of the general community would be promoted by the punish- 
ment of these officials ; that the weak who are tempted to lay unlawful 
hands on funds within their reach would be deterred and prevented 
from crime if not made honest at heart; that the youth of the land 
would have their attention sharply drawn to the fact that “the way of the 
transgressor is hard.” And the almost daily disclosures of the betrayal 





of trusts, not by those who can plead the excuse of the thief who has 
never been taught to do right, whose preparation for a life of crime 
began before he saw the light, who imbibed the tendency to crime 
from his mother’s breast, who has never known any association except 
that of criminals, who knows not how or where to obtain food or shel- 
ter honestly ; but by those whose opportunity to do the wrongs of which 
they have been guilty includes the proof that they have been trusted 
and believed as honest, faithful men, those who have had the best of 
training and the best of influences and the best of opportunities from 
birth—the almost daily disclosures of crime by such as these, demon- 
strate most clearly that there is need of impres:ing the law of busi- 
ness morals upon the minds of those who are to be the trustees of 
individuals, and the presidents and cashiers of corporations during the 
next two or three decades. 

Indisputably the most wholesome thing that can be speedily done for 
life insurance companies and for the morals of the community, is to 
immediately try the indicted life insurance officers and severely punish 
those who are guilty. 





SMALL CAPITAL IN UNDERWRITING. 


N THE SPECTATOR for September we directed attention to some of 
] the facts bearing upon the question as to how much capital is 
needed by a company to enable it to do a comparatively safe anda 
reasonably profitable business. Our suggestions elicited several com- 
munications from underwriters who thought our views were erroneous, 
or that the expression of them would be misapplied, and we elsewhere 
print those communications. 

We do not find reason in the communications of our correspondents 
to change our views, or to fear that the expression of them will do harm 
to the underwriting interest. We do not desire to be understood as 
saying that there are no good companies with small capitals, or that 
there are no companies with small capitals which can do a safe and 
profitable business. On the contrary, we specially desire to be under- 
stood as saying most emphatically that there are many companies 
whose capital is only $200,000 whose business is safe and profitable ; 
whose policies are as desirable as the policies of “ large ’’ companies ; 
whose management is every whit as good in every regard as the man- 
agement of the best of large companies. But our purpose in the article 
in the September number was, and our purpose still is, to direct atten- 
tion to the facts which go to show, and to our mind prove conclusively 
that, other things being equal, a compauy with a large capital—say 
$1,000,000 or more, or even $500,000 —can be conducted with less risk 
of loss to stockholders ; with less perplexity and unsatisfactory anxiety 
on the part of the officers; with more profit to stockholders and more 
security to policyholders ; and finally, with more assurance that its poli- 
cies will continue to be in demand for the most desirable customers, 
than a company can when its capital is only $200,000. And this 
would be plain in the absence of the facts which are of daily occurrence 
in the experience of underwriters; such facts as that the policies of 
companies of large capitals are preferred to those of companies whose 
capital is less; that the choice risks are given to “‘large’’ companies 
by agents who represent both “ large’’ and “small ’’ companies ; that 
the most of the bad risks in cases of large fires are found to have been 
written by the small companies. 

The main reason why *‘small’’ companies cannot expect to do as well 
in competition with “large ’’ companies hereafter as they have hitherto 
done is to be found in the fact familiar to all, that business in all de- 
partments is concentrating in the hands of comparatively few individ- 
uals or companies, each with large capital. Ilence, there is reason to 
expect a natural tendency among propertyowners to seek insurance 
among the companies with large capital. And if THE SPECTATOR is 
the first journal to direct the attention of underwriters to these facts 
which ought to, it seems to us, suggest to them the expediency of pre- 
paring to meet this demand of the public, we must expect to be the 
subject of criticism now; but shall likewise expect to be the subject 
of approving comment hereafter. 

In the course of a carefully prepared paper, read at the September 
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meeting of the Underwriters’ Association of the Northwest, by Mr. 
Henry H. Hall, of the National Fire insurance company of New York, 
an extract from the census returns of the state of Massachusetts, 
accompanied by some comments by Mr. Hall, brought out this point 
very sharply. The following figures were given to show the tendency 
to concentration of capital in some kinds of manufacturing in a state 
which has always been famous for the large number of small manufac- 
turers as well as large ones, resulting from its abundant water power 
and the thrift of its citizens: 


























1855. 1855. 1265. 186s. 1875. 1875. 

No. of No, of No. of 
Capital. Establishm’nts. Capital. Establishm’nts. Capital. Est’m'ts. 

ericultur > > 

> a ter $657,375 55 $1,063,040 40 $1,144,475 38 
Cotton .... ..| 2,519,527 249 1,913.750 237 3,859,357 220 
ae 4,744,933 851 5,540,505 607 5,399,550 495 
SESS oS eats 1,594,761 1,137 2,719,717 579 
Paper 2,504,+00 121 3,701,200 125 10,860,281 121 
lextiles.....-| 1,519,527 464 1,913,756 499 358595237 480 
Woolens 74305,500 146 14,714,672 231 17,209,980 183 


Mr. Hall said: 

These illustrations could be prolonged indefinitely, demonstrating 
conclusively that the business of manufacturing is concentrating in a 
smaller number of establishments with increase of capital. As these 
establishments increase in size and their facilities are enlarged, the 
warehouses for the accumulation of their product and for its sale must 
be correspondingly increased. The same tendency in the railroad inter- 
est, and in mercantile enterprises of all descriptions, our daily observa- 
tion demonstrates ; and if the underwriting interest is to protect these 
great aggregations of values, it must increase with the growth of these 
enterprises, and provide facilities for a convenient protection by its poli- 
cies. It isto be presumed that propertyowners employ a certain dis- 
crimination in the selection of the companies from which insurance is 
to be procured. It is also to be presumed that a certain degree of at- 
tention is paid to the printed conditions and written portions of the 
policies. The security offered by smaller companies being equal to the 
extent of their risks, the time and labor requisite for a proper selection 
of companies and examination of their policies is increased with the 
number of companies from which policies are taken, and if this labor 
can be saved, and equal security secured by patronizing larger compa- 
nies, the policies of this class of companies will be more generally 
sought. We cannot resist the positive want of trade by a theory, or ob- 
struct it by a prejudice. 

There can be no doubt as to the lesson which underwriters ought to 
learn from these facts and those who apply the lesson to their practice 
earliest will reap the first and best reward. 

The point made by one of our correspondents, the “ President‘of a 
$200 000 company,” that the most of the “ large ”’ companies of to-day 
started with small capitals, isa good point, but our answer is, that 
while companies could, 20 years ago, start with small capital and grow 
to be “‘large”’ they would be prevented by the tendency of the times 
from so increasing in size now ; and again, when the companiesfalluded 
to started they did not have competitors with $1,000,000 capitals as 
companies have now. All were then on an equal footing, and 
values were less; smaller lines were required ; expenses of management 


“small” 
were less; 
stances bearing upon the chances of success and growth were widely 
different. Again, the most of the “ small ’’ companies now-a-days will 
not accumulate and capitalize or retain surplus. The greed of stock- 
holders, and the ambition of officers compei the annual distribution of 
as much as the law will permit, and not infrequently the statutes of 
states relative to dividends are violated. Any *‘small’’ company which 
will do a careful business, and save its profits to add to its size and 
strength, will render all of our remarks on this subject inapplicable to 
it. 

Another good point is made in a communication which we publish 
—but this is against some of the “small ”’ companies—when it is said 
that “small” companies are prone to appoint inexperienced, and pre- 
sumably therefore incompetent, agents rather than take their share of 
the desirable business that can be had from agents who represent other 
companies. This isa hint which “small” companies 
would do well to heed ; and it comes from authority than which there 
is none better on this and kindred subjects. 

It will be observed that another correspondent discloses the principal 


average fires were less destructive ; and all the circum- 


and “large” 








obstacle to a consolidation of several ‘ small ’’ companies, when he says 
he and his fellow officers would be unwilling to lose their positions by 
such a consolidation. This is the main obstacle if not the only serious 
one, but we cannot regard it as a sufficient reason why s‘ockholders’ 
money should be unduly and unnecessarily imperilled. 

Another correspondent, it will be noticed, seems to be unselfish in 
the matter and entirely agrees with THE SPECTATOR, but we suspect 
that he sees a place for himself in the event of such a “joining of 
forces’ as he would welcome. 

We think it is manifest that the demand of the times is for com- 
panies with larger capitals, and that the demand will be supplied, and 
that those who fail to take this view and be governed by it, will live to 
see business drift away from them in spite of all their efforts to keep 
it, and in spite of all their merits which should entitle them to keep it, 
competitors, 


” 


even as against their “ large 





REPREHENSIBLE PRACTICES. 

OME of the insurance companies, or their representatives, have 
. lately employed a method of competition which THE SPECTATOR 
has, on occasion, condemned, and which cannot be too severely cen- 
sured. That is the distribution of anonymous circulars attacking rival 
companies. It has long been regarded as safe to pronounce a persona 
coward when it is asce tained that he has attacked a rival anonymous- 
ly, and it is equally safe to pronounce a person dishonest when it is 
ascertained that he is a coward. Bravery always accompanies honesty, 
and no plea of expediency is availed of by an honest man, as an excuse 
for hiding the authorship of his criticisms of a competitor. The char- 
acter of the circulars to which we allude, as far as we have seen them, 
tends to confirm and demonstrate these well-known truths. They are, 
without exception, composed mainly of distorted figures, garbled ex- 
tracts which are given as accurate quotations, and falsehoods without 
any foundation whatever. They bear proof that their authors as well 
as those who issue them and hope to profit by their influence, are de- 
spicable creatures who are unworthy the countenance or toleration of 
decent people. 

We have before us at this moment two specimens similar in design 
and alike in their character for falsehood. They are without signa- 
tures, date or imprint, and are equally destitute of intelligence or truth. 
They are intended to create distrust of the companies at which they 
are aimed. They attack two different companies, each of which is 
worthy of all the confidence it asks from the public. Each is safely and 
prudently managed by capable and honorable officers, and is entirely 
solvent, with an ample surplus. Yet, doubtless, these anonymous cir- 
culars have alarmed some of their customers and kept away from them 
the patronage of others who have become customers of companies 
which are certain to fall short of fulfilling their obligations. Such is 
the proneness of men to be deceived by falsehood which has not even 
a responsible authorship. 

One of the reasons why this mode of warfare is employed, and at the 
same time one of the mosi disgraceful facts in connection with it is, 
that officers who claim to be respectable men and honorable under- 
writers, and are officers of companies entitled to respect for their 
size and strength, do not condemn those who resort to such prac- 
tices, but, on the contrary, encourage them by assistance in the dis- 
tribution of their infamous misrepresentations. That this is disgrace- 
ful none will for a moment question, not even the “respectable” 
officers who are guilty of it, for they, too, hide their cowardice and 
dishonesty behind denial when questioned on the subject by those who 
are known to discountenance such acts, or who would be likely to 
give unwelcome publicity to the names of those who encourage 
them. And these “respectable” officers who encourage the dis- 
semination of anonymous falsehoods deserve more censure for their 
part in this disgraceful business than the more active though less 
powerful workers in it, just in proportion as their intelligence and 
opportunity and influence are greater. And they are much deceived 
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when they think that they are not known as participators in these 
unclean practices. 

One of the most difficult things ever attempted by humanity is to 
keep a secret which is in the possession of two persons, and when 
one of the two persons is inferior to the other in intelligence and 
position and character, the difficulty becomes an impossibility, and 
for obvious reasons. The inferior is proud of having something in 
common with his superior, and cannot resist the temptation to 
glorify himself and magnify his own importance, by promulgating 
with more or less industry and greater or less publicity according 
to circumstances, the fact that in this regard he is on an equal 
footing with one who is recognized as his superior and whom he is 
forced to admjt is his superior in every other regard. And forget- 
fulness or ignorance of the impossibility of keeping a secret in these 
circumstances, has caused much trouble and mortification to men 
who are troubled and mortified when detected in the commission of 
acts or in having familiar associates inconsistent with their profes- 
sions of upright conduct, pure motives and clean living. 

And this reminds us that there are just now in circulation some 
falsehoods, not printed, intended to be damaging, instigated with much 
diabolical malice by those who have attained respectable positions, 
and set afloat with much low cunning by their instruments, vile crea- 
tures who have not attained respectable positions and have abandoned 
all the hope they once entertained that they might sometime be respect- 
able. Owing to the impossibility of keeping a secret possessed by two 
persons, one of whom is inferior to the other, the authorship of these 
falsehoods is not enveloped in that degree of secrecy which the manu- 
facturers of them fondly flatter themselves effectually protects them 
from the scorn and contempt which they know they deserve. For in 
this case the malice and wickedness of the anonymous circulars allu- 
ded to are outdone both in degree and in the probability of damaging 
results. 

And it is safe to say, and fair to give this warning, that some very 
pretentious underwriters are in imminent danger of experiencing chag- 
rin and of being called upon to answer for recent acts which they will 
find it impossible to successfully deny or satisfactorily explain ; and 
this at an early day. The only way for them to avert this danger is to 
immediately disavow any further participation in or sympathy with 
some things for which they have recently been in a large degree re- 
sponsible, and then justify such disavowal by their subsequent acts. 

And this warning applies to those who have had to do with the 
authorship and distribution of anonymous circulars and those who 
have not. 








THE MELANCHOLY STORY OF A WRECKED 
LIFE COMPANY. 


R. EMERSON W. KEYES, the actuary of the North 
M America Life insurance company, appointed by Receiver 
Pierson, has made a report of the condition of the company as of 
March 8, 1877, the date of the receiver’s appointment, and the report 
is in some regards a very remarkable document. 

It bears evidence of much careful painstaking labor on the part of 
its author, and Mr. Keyes deserves credit for the conscientious accu- 
racy and thoroughness with which he has done his work. Indeed his 
desire for thoroughness and clearness as to details has led him into 
verbosity and thus into making his report much longer than was 
necessary, but he has laid the condition of the company bare so that 
it can be readily apprehended by all interested whether they be cred- 
itors, or merely students of the subject of lite insurance, and as such 
curious to see the results of the practices which are known to have 
characterized the management of this company. 

This report is also remarkable in that it tells in plain words and 
figures the most dismal, gloomy story we have ever met of the wreck 
which may be made of the funds of policyholders paid into what they 
fondly supposed was a common treasury, but which proved to bea 
common maelstrom. It presents by far the most sickening, not to say 
disgraceful, picture of the misdirection and mismanagement of funds 





which should have been held and guarded as a sacred trust, that has 
ever been seen in the whole history of betrayed trusts. It records the 
most complete dissipation of the savings of the frugal members of the 
community that has ever been disclosed. And this misdirection and 
mismanagement of funds, this betrayal of sacred trust, this dissipation 
of policyholders’ savings have been accomplished by a combination of 
characteristics in the persons who are responsible for them, for which 
the English language furnishes no name. Indeed, it is doubtful whether 
it would be possible for the closest student of human character, with 
the largest knowledge of financial management and the most thorough 
familiarity with the detailed history of this unfortunate company to 
enumerate the motives, and the purposes, and the reasons which led 
to all the acts which went to make up the management of this com- 
pany and the scattering of its funds. 

A plan was adopted, and adopted quite voluntarily, by which the 
funds of the company, or at least the securities to be held for the ful- 
filment of future obligations under one class of contracts, were to be 
deposited with the state authorities, presumably for two purposes, 
namely, to secure a correct estimate of their value and thus a guarantee 
that their value was adequate to the work to be required of them, and 
also to secure their safe-keeping. But this method, apparently 
designed to make bad management, and unwise and unsafe investment 
and foolish squandering of funds impossible, seems to have promoted 
just the evils which it was promised it should prevent, and to have 
made certain the calamity which it was pretended was rendered impos- 
sible by it. 

But we are not called upon to define motives or to account for vaga- 
ries or even to point out the individuals who are responsible for the 
present lamentable situa'ion. The duty of a journalist is done when 
we record the facts and direct attention to the lesson they teach. 

This company was organized in 1862 with a cash capital of $100,000, 
and started out to do business on the mutual plan, z. ¢., to charge the 
customary premium rates of mutual companies and return surplus or 
dividends to policyholders. Some of the officers were men who had 
had somewhat extended experience in life insurance; were men of 
learning and were credited with more than ordinary administrative 
ability, and a kind and degree of ambition which would naturally 
lead them to strive for success by all legitimate means. 

The following figures show the receipts and disbursements of the 
company, according to the annual statements of the officers, made under 
oath, during the first 13 years of its history down to the end of 1874: 
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oo 88,418 10,619 99,°37 $1,000 $17,627: -..-..-.- $18,627) 32,423 51,050 
1864 - 173,512, 8,915 182,427 26,000 Sar 26,384 66,760 101,144 
1865 ...- 610,648 31,620 642,268 42,714 699 $11,999 55,412| 110,411 163,823 
1866 .... 1,240,049 59,699 1,299,748] 105,000; 119,423 10,168  234,591| 216,164 469,755 
1867 ---- 1,280,725) 83,087) 1,363,812} 197,820 190,167, 38,144 426,131| 347.743 810,874 
1868 .... 1,518,183) 158,863 1,677,046] 225,207) 37,621 158,043 420,871) 455,691; 908,562 
1869 -..- 1,692,088 195,245 1,887,333] 332,708 318,y40 267,403 919,051| 396,186 1,368,590 
1870 ...- 1,894,385) 314,812 2,209,197} 647,957 277,535 334,808 1,260,300) 359,836, 1,658,126 
1871 -.-- 1,745,959 300,777 2,046,736) 568,438 218,875 144,217 931,530) 450,175, 1,382,265 
1872 ---- 1,515,473 320,162 1,835,635] 1,152,222) 131,395 169,107, 1,452,724) 424,719 1,877,443 
1873 ---- 1,474,771, 248,224 1,722,995| 780,378 309,127. 173,136, 1,271,641) 383,632 1,655,273 
1874 ---- 14,573,185, 519,102 2,092,287} 626,800 709,796, 11,407 1,348,003/ 562,180 1,910,183 

Torats FoR THE THIRTEEN YEARS. 

SINC NINOS <UNNNRD 04a $14,812,125 
Income from Investments and other Sources............--..------------------- 2,251,693 
ET oi ta0 eee Een ee a tn 2 can copuiaaiemincan conn mwah 17,063,818 
Paid for Losses, Matured Endowments and Annuities... .-......--.----.---.-- 4:7135244 
Paid for Lapsed, Surrendered and Purchased Policies..............--------.-.- 2,331.589 
Cua e aa eaa wan Uanoumaenambeyon 1,318,432 
i aa tick ns dard bdmmbonanne ene Cake ewesbeawston yous 8,363,265 
Se aid lait 3,808,528 
Total Disbursements.............-- le ichulemawe cand ddadas dda abuse mae smash 12,359,096 


A part of the total disbursements given above was the sum of $187,- 
903 paid to stockholders previous to 1870, as dividends or interest on 
the $100,000 of capital with which the company started. In 1870 the 
capital was retired and the company became mutual, in the sense that 
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it had no stockholders except policyholders. It would appear that this 
retirement of capital did not take place any too soon, in view of the 
fact that it cost policyholders $187,903 for eight years,or an average 
of $23,438 per annum, which, it must be admitted, was at least liberal 
And when it is observed that in addition to this, the manage- 
ment expenses of the company for the 13 years to which the above fig- 


interest. 


ures apply were over 22 per cent of its entire income, it will be inferred 
that the liberality with which the stockholders were treated 
tended to the officers in compensating them for their services. 

At the close of 1874, the company reported 12,226 policies in force 
for $26,138,640 of insurance ; that its assets were $5,789,074, and its 
liabilities were $5,635,323, leaving a surplus of $153,751. 

At this point, the company became enveloped in a fog, and of its 
subsequent operations but little is known. Many allegations have been 
made, but not proven, of methods and practices which reduced the lia- 
bilities of the company, but served not to enrich its treasury or benefit 
its policyholders, but to increase the wealth of individuals; and on the 
other hand, the persons who are charged with the responsibility of 
these alleged practices claim to have benefited the policyholders, and 
done so at great pecuniary loss to themselves. With these 
charges and claims we are not called upon to deal in this connection. 
It is universally admitted that when the ofticial management was 
changed —about the close of the year 1874—the affairs of the com- 
pany were in a very precarious state, though the details of its condition 
at that time have never been promulgated by official authority. It will 
nowhere be claimed that the management of the company subsequent 


was ex- 


to have 


to 1874 is justly chargeable with the responsibility of the company’s em- 
barrassment, in respect of the amount of its assets or their character. 
For both these features the former management must be held entirely 
and this includes responsibility for the investment of 
funds in apparent disregard of where they went, or what was received 
for them. 

But no matter what the company was then, or who made it what it 
vas, or what motives actuated them, we have now to consider it as 
Mr. Keyes finds it and describes it to us. 

Mr. Keyes reports that on the 8th day of March, 1877, the books of 
the company showed that there were in force 5,458 policies, covering 
insurance to the amount of $8,032,800. Of these 1,490 policies for 
$3,510,814 were registered, and the remainder, 3,968 for $4,521,986, 
There were also in force 11 annuity bonds, 
calling for the payment by the company of $8,858 annually. Of these, 
seven calling for $7,674 annually were registered, and four calling 
The present value of the 
11 annuity bonds—that is, the liability under them—was $57,369; of 
the seven registered annuity bonds, the present value was $43,476, and 
the present value of the four annuity bonds not registered was $13,902. 

Mr. Keyes gives a detailed explanation of the nature of the com- 
pany’s liabilities and its resources, in the course of which he directs 
special attention to the fact that there are in force paid-up policies 
amounting to $3,703,300, on which the reserve or present liability is 


responsible ; 


were not registered. 


for $1,184 annually were not registered. 


$1,996,770. The summing up of the liabilities gives the following 
figures : 
Present net value of policies in force— 

Registered $979,362 

N tr 1,717,289 








$2,696,651 








Matured endowments— 
Registered $11,039 
eg red wa eee ene wee wnee wet twee ewe nnne sessosesoosecsere , 
LORE LEEPER Fe Ne Oe Meee ROU 39,143 
a 50,182 
Death claims— 
Registered ea ac a Se Pe oe a a Pn ee $19,488 
ee IIE nckiccoanancntmccad ta coududinkn tieadganacepnemadais 155,524 
175,012 
Miscellaneous claims..-...-..- ecabieciets inabcclichii lip pntindeaadiag cing tice al a eas 1,984 





There are deposited with the Insurance Department of the state of 
New York, for the security of registered policies, fifteen mortgages on 
fifteen different parcels of real estate in the city-of New York, the ab- 
solute title to which real estate has been conveyed to the company 
since the mortgages were made. These mortgages aggregate $417,000, 








but the appraisal of the property made for the purposes of this report 
fixes its value at only $318,250, and from this must be deducted taxes 
due and unpaid, amounting to $26,395.52, leaving only $291,854.48 in 
value to be counted as an offset to liabilities. The Actuary explains in 
his report that he makes no account of accrued interest on these and 
other mortgages, for the obvious reason that in the absence of a re- 
sponsible bondsman the mortgages are worth no more than the value 
of the property covered by the mortgages. 

Here then is a deficiency of more than $125,000 in mortgages for 
$417,000. add to the 
figures as a commentary in financial misjudgment, or mismanagement, 
or recklessness ? 


Could any reflections of ours force of these 


But this is only a sample of the whole; only a beginning of the sick- 
ening disclosure, or rather not quite a fair sample, as among the other 
“securities "’ in which this company’s funds were invested we find the 
titles to property the value of which is barely enough to cover the first 
liens held by others. Twelve parcels composing such a list have an 
equity value according to the Actuary’s report of $24,123, after deduct- 
ing from their gross value the incumbrances, amounting to $240,500. 
Another list is given consisting of vacant lots, farm lands, fancy coun- 
try property, land in California, mortgages on land in North Carolina, 
Alabama, Connecticut ; remote sections of 
New York State, But why continue the recital? It would be 
surprising if the actuary even with the aid of the best appraisers he could 
employ had not placed too low a value on some of the property enu- 


mortgages on property in 
Cic., tc. 


merated, but it will appear clear to anyone who reads his report in de- 
tail that he has estimated the value of some of held 
very liberally, to say the least. And he makes the final statement of 
liabilities and assets as follows : 


the “ securities ”’ 


Present value of registered policies in force after deducting loans and 
deferred premiums 
Registered value on mz atured endcwments and death claims....--.----- 
Liability on registered part of entire business ..........-.- -— 
Present value of non-registered - ies, deducting loans and deferred 
premiums. ...---. 


$979,362 
30,527 





$1,009,889 





Non- registered matured endowment and death claim liz ability aa 4,067 
DEN cc teen cons coseccceccceccemeccecces cose wesesesocces cesses — 1,9 es 
wissiiennens tl DEE inci cceiuddabenkiaie: | kine independ 1,984 
NE END Gove ccnusigadscciebisndaraeeiueenusdtescnedcmeeaseie en $2.9 923,829 
, RESOURCES. 
For registered policy account of entire business : 
Vee OE EES BE COTE «6.05 wen cen cccsenson cvs cosneenssvesersscuesenee $942,054 
on ode ahmianndeinsiddenmananae 63,000 
fotal for registered policy account bncmteeneauet $1,005,054 
For general, or all policy account : 
Bonds and mortgages -...-.-.-.----- sb tied tec Meise ease gaat eealeedins $95,500 
United States bonds..........-.- SE aS AR LE Se ae ie See 6,500 
Se Ul ED MARL 0 ig « ca sine dhseunns pass been tind ensesteecemeubeenanbehets 24,123 
Real estate owned -.-- ; . vsaubiwaaecmabenenea cena 49,447 
Other properties... ached ; sti seas iatiaiaanbe weeeaindicapieins as erate alae siete aan 


105,604 





ee SINE Fa OIEIES DIES 6 cic nivko ccna ddvnsedesbockerenetnnousents $1,277,228 


This is the melancholy result reached after a full examination of all 
the facts; this is the substance of the remains of what was once a pros- 
perous company, with an ample surplus of solid cash assets and a 
bright promise of future usefulness. 

It was part of Mr. Keyes’ duty to direct attention to the facts in the 
situation bearing upon the possibility of the company’s business being 
continued by the receiver, and he naturally discusses the question some- 
what at length. With very little demonstration he reaches the conclu- 
sion that any attempt to continue the business of the company in re- 
pect of all its policies must result in failure, for there cannot be “ recu- 
perative power’ enough to compensate for the present deficiency of 
$1,646,601, to say nothing of a further deficiency, which would be de- 
veloped as soon as the company attempted to resume operations, 

He then considers the chances 
the registered part of the business separated from the other business. 


of success in an effort to resume with 


In calculating the policy liability on the registered part of the business 
in the statement given above, he has charged the registered assets 
with only the reserve liability on registered life policies which have 
matured and are therefore a present liability against the company for 
the full amount of their face. Hence, on the hypothesis of resump- 
tion, this liability against the registered assets would be increased 
to the amount of the face of the policies. This would increase the 
liabilities on the registered business to $1,102,413, which would 
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leave a deficiency in the assets of nearly $100,000. Admitting all that 
is customarily claimed for the “ recuperative power ”’ of a life insurance 
company in ordinary circumstinces, Mr. Keyes makes it clear from"his 
point of view that no such power would be found to exist in this case, 
but that, on the contrary, there would be what he might have very 
properly termed a “ destroying power,’’ and a formidable one, devel- 
oped as soon as it should be announced that business was resumed. 
The payment of claims past due must be made; paid-up policies 
would be called for, and the anticipated premium income would not be 
realized—albeit, if it were realized, it would prove insufficient for the 
work required of it, if it be counted as an element of “ recuperative 
power.” The securities held by the company do not earn four-and-a- 
half per cent per annum even on the low value placed upon them by 
the actuary’s report, hence, here would be a deficiency to be made up, 
instead of an element of strength which might be used jfor deficiencies 
elsewhere ; the immediate conversion of property into money, which 
would be required for the payment of maturing obligations, would 
cause a loss even on the low valuations now placed upon the company’s 
assets; and Mr. Keyes is clear in the opinion that, taking everything 
into account, he cannot see any chance for the company’s continuance. 

In addition to this, numerous complications would arise if an effort 
were made to continue the registered business in disregard of the non- 
registered policies. One point to which Mr. Keyes alludes is that sur- 
render values of registered policies have been paid on their purchase 
with funds not deposited for, and therefore not belonging distinctively 
to, registered policies. On this a claim might be based by the holders 
ot non-registered policies, and if such a claim were maintained it would 
add largely to the burdens of the registered business and seriously 
interfere with any effort for continuance. And the making of sucha 
claim, whether maintained or not, would prove a serious embarrass- 
ment. 

Altogether we think it cannot be doubted that the story told by Mr. 
Keyes’ voluminous report, the main points of which we have given, fully 
justifies us in saying that the picture presented is dismal, gloomy, 
melancholy, sad, beyond paraliel in the whole history of life insurance 
or other trust company failures, and let us earnestly hope that it may 
forever remain without parallel. 





THE INSURANCE SITUATION AND THE 


SPECTATOR. 
\ N YITH the close of the year 1877, THE SPECTATOR will com- 


plete the tenth year of its existence, and the publishers regard 
this as a fit time to direct the attention of the underwriting interest 
throughout the United States to the character which their journal has 
consistently maintained from the issue of its initial number to the close 
of its tenth year. 

These ten years have included the most active years ever known to 
underwriting in the United States; have included the most prosperous 
and the most disastrous years of its history ; have witnessed the organ- 
ization of a larger number of companies than were ever organized 
before during any ten years, and have likewise witnessed the failure of 
more companies and more disastrous failures than occurred during any 
previous ten years. During this period there have been more talent and 
energy and courage displayed by underwriters than were ever before 
manifested in the business ; and there have also been shown more reck- 
less disregard of duty, more faithless betrayal of sacred trust, more 
deliberate purpose to defraud the public under the cloak of a pretence 
to benefit the public than were ever before developed in the business. 
And it is quite fair to say that underwriters, as a class, have made 
great advances in their power and obvious desire to benefit the com- 
munity by conducting their business on the highest plane of honesty, in 
the wisest and most accurate manner possible by the aid of scien‘ific 
investigation, and with a broad comprehension of the truth that in 
becoming underwriters they did not cease to be citizens with all the 
obligations and duties incident to citizenship, and with those obliga- 
tions and duties increased in scope and made more imperative in exact 








proportion to their increased opportunities for observation and useful- 
ness. 

The publishers of THE SPECTATOR feel warranted in saying that 
they look back over the history of these ten years and contemplate the 
work of their journal with a great degree of gratification at the contri- 
bution it has made to the intelligence of underwriters, and the influence 
for good it has been able to exert in the great and important business 
of underwriting. But what it has accomplished has fallen far short of 
satisfying the publishers, of filling the measure of ambition in this re- 
gard, but, on the contrary, what it has done in the past should be 
viewed as only an earnest of what it will do in the years to follow. 
Increased experience and observation, enlarged resources, quickened 
apprehension, and, if possible, desires more earnest and ambition greater, 
will enable them during the coming years to render much more valu- 
ble service to the cause of sound underwriting, to the exposure of error 
and fraud, to the upholding and strengthening of those who are doing 
battle against all that is wrong and in favor of all that is right. This 
is what the publishers hope to do, this is what they promise to earnestly, 
faithfully, constantly try to do. 

The year 1877 has been the most eventful year ever known in the 
history of underwriting, and the most perplexing and wearisome to 
those engaged in the business. Some of those who were unworthy of 
confidence have been exposed, their cloak of hypocrisy has been stripped 
off, and they have been driven from among their former associates, for 
whose companionship they were unfit. Some of those who were-well- 
intentioned, but weak, have suffered hardships which albeit they did 
not merit, but which was inevitable in the march of events, governed by 
inexorable laws which cannot make fine distinctions. Those who were 
strong, because they had been consistent and true, were able to stem 
the storm and come out into the light of day with strength increased 
and purposes renewed and purified. And when the sunlight of pros- 
perity shall come, and bring bountiful harvest, they will reap the 
fruit. 

In view of the events of 1877 the publishers of THE SPECTATOR beg 
to direct the attention of underwriters to some of the more prominent 
features of this journal during the year. And they do this with the 
clear conviction that a glance at a few of the features will convince any 
who may not have hitherto apprehended the fact, that any person en- 
gaged in underwriting, whether life or fire, whether as officer or agent, 
who has attentively read its pages, must have received benefit a hun- 
dred times more than an equivalent for the expenditure of time and 
money involved. 

With the beginning of the year when the developments were rapidly 
and most emphatically justifying the prophesies of THE SPECTATOR for 
many previous months, the duty of the insurance departments of the 
various states was pointed out to them in detail, and they were urged 
to perform their duty with the utmost care and without delay. And 
the facts have shown, without one exception, that when the state offi- 
cials have followed THE SPECTATOR’S suggestions, made at that time, 
the result has been beneficial to all concerned, and when they have 
failed to follow them, as some have lamentably failed, the result has 
been injurious in the extreme to all concerned. This is not said in a 
boastful spirit, but with gratitude and satisfaction for the good results, 
and sorrow and grief over the calamities. No observing person can 
doubt that by a wise course on the part of state officials even since 
January, 1877, much of the misfortune which has befallen the people in 
respect of their relations to insurance companies might have been avoid- 
ed and forever prevented. Neither can it be doubted that the course 
of wisdom has been demonstrated to be just the course indicated by 
THE SPECTATOR when we were on the very threshold of the troubles 
which have accumulated, and gone beyond all cure in many cases, 
during the past twelve months. 

At that time also suggestions were made in the pages of THE SPEC- 
TATOR, to officers of life insurance companies and to officers of fire 
insurance companies, the adoption of which saved some of them from 
disaster ; and others who have seen their companies go down to ruin 
and their customers suffer loss now apprehend—and acknowledge too, 
some of them—that the careful following of the advice then given by 
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THE SPECTATOR would have saved them the mortification and dis- 
grace they have suffered, and would have avoided the loss their will- 
ful persistence in wrong has brought upon others who suffer inno- 
cently. 

Suggestions and hints and instruction were given to agents, which 
some of them have followed, protitably for themselves and their com- 
panies, and some of them have failed to follow, and now regret such 
failure and deplore its results. 

Some managers of insurance companies who were at that time con- 
stantly and systematically perpetrating frauds upon the assured in 
their companies saw their wrong-doing held up to public execration in 
the pages of THE SPECTATOR, and were impelled to desist from their 
wicked practices, if not from motives of honesty, from fear of exposure 
and punishment. Thus honest underwriting was benefited and policy- 
holders were protected. 

These and other features of the first number of THE SPECTATOR 
for 1877 have characterized all the succeeding numbers in greater or 
less degree, and have been accompanied by others equally valuable. 
Sound underwriting has been upheld ; honest practices have been ad- 
vocated; dangerous methods have been explained and denounced ; 
individuals have been criticised in the light of well authenticated facts 
when such criticism was of general interest or could result in general 
benefit ; the circulation of mere rumors or slanders or idle gossip has 
been strenuously avoided; all the news relating to insurance which 
could convey information of value to underwriters or their customers 
has been given in all necessary detail without regard to the expendi- 
ture of money, or time, or labor required ; damaging rumors have been 
carefully investigated, and unless found to be based on undoubted 
truth have been rigidly forbidden publicity in THE SPECTATOR’S pages ; 
the correspondence from the prominent centres of information of value 
to underwriters has been full, accurate and trustworthy ; the contribu- 
tions on various topics have been from the best minds and most learned 
writers on the subjects treated ; the statistics given of the business in 
different states have been compiled from the most trustworthy sources 
of information accessible, and with scrupulous care to exclude all re- 
dundant or irrelevant or unimportant matter, and pains have been 
taken to verify them by unquestionable facts whenever practicable ; 
effort has been made, and with gratifying success, to allay the alarm 
created among the people by the unfortunate occurrences of the year, 
and to instruct the lay press, which reflected, and, for a time, increased 
that alarm; effort has been made also to instruct legislators and lead 
them to base their opinions on authentic information, and to govern 
their actions by intelligent candor—and in this direction some of the 
most efiective and most valuable work of THE SPECTATOR’S entire 
history has been accomplished, though, with sorrow and lamentation 
be it said, much yet remains to be done. 

But the main purpose of THE SPECTATOR, and the end to which it 
directs its greatest efforts, is the instruction and improvement of agents 
so that they shall serve their companies and the public with the highest 
degree of faithfulness, and efficiency, and of profit to all concerned. 
By this means officers are sustained in all their efforts for the advance- 
ment of the interests of their companies, and for the promotion of the 
By this means THE SPECTATOR con* 
tributes to the lessening of losses, the decrease of expenses, the dimin- 
ishing of perplexity and uncertainty, and thus to the profit of compa- 
THE SPECTATOR, by giving in its pages 
the contributions and the views of the ablest practical underwriters 


interests of their customers. 


nies, agents and assured. 


and the most learned students of insurance conveys to the agents just 
the views by which their principals wish them to be guided, and leads 
them into just the practices by which their customers are rendered 
secure, and their own individual profits are increased. By giving agents 
from month to month the results of experience throughout the country 
it helps them to make their own course wise in just the degree that 
they are ambitious and intelligent ; and in discussing the various ques- 
tions suggested by this experience, and in drawing deductions there- 
from, it guides their thoughts and inferences ; and, it may be said with- 
out exaggerating, will certainly lead them in the right path, if that be 
the path they desire to walk in. 








CONTRIBUTED PAPERS. 


RESPONSIBILITY OF LIFE COMPANIES 
DEATHS BY SUICIDE. 


|‘ is a generally known doctrine of common law that contracts of 


FOR 


almost any nature may be made within such very proper safe- 


guards as that the contract shall not contravene the policy of the law 
itself, sound morals or the public good. 

The contracting parties too, must, of course, have requisite intelli- 
gence (and hence the prerequisite of suitable age), and in making 
the contract the minds of the parties must so meet one another in 
mutual understanding of terms and conditions as to exclude every form 
of fraud or deceit. There is, therefore, no obstacle in the law itself to 
prevent a life insurance company from selecting its own class of risks, and 
prescribing any terms and conditions which applican’s for its benefits 
are willing toaccep’. This it has always assumed to do, this it does do, 
stating the terms which make void its poiicies in lines as definite, often, 
as degrees of latitude and longitude, as when it prescribes the geograph- 
ical limits within which a policyholder may reside or travel. 

Suicide, as agreed by all companies, with one excep'ion, is one of the 
conditions which must vitiate a policy and forfeit all claim to its pay- 
ment; but how vaguely and ambiguously this condition has been ex- 
pressed, how devoid of all definition, and what consequent embarrass- 
ments have been occasioned for insurance companies, courts of law, as 
well as for poor claimants under the policies, will easily be seen if we 
review briefly the history of this “ suicide clause.” 

It is by no means our purpose to review all the judicial decisions and 
interpretations which have a bearing on this subject, but to show the 
progress that has been made from the former perplexities of loose legal 
drafting to thos> stricter terms and definitions which are for the protec- 
tion of both insurers and insured; and in doing this, only such cases 
need be cited as have proved prominent reformers in accomplishing this 
change. 

The common phraseology of the suicide clause in life insurance poli- 
cies until recent times has been, ‘tif he shall commit suicide,” or, “ if 


he shall die by his own hand Of seventeen principal London insur- 
ance companies in the year 1843 eight used the former phrase and nine 
the latter in all their policies, by which they sought to avoid liability 
for this class of deaths. Almost without exception the courts have in- 
terpreted these two expressions as synonymous, “‘ death by one’s hand ” 
being a strict translation of the Latin term suzc7de. 

But the perplexing question has been, What does either of these ex- 
pressions mean? In what sense must the insured “die by his own 
hand ”’ so as to avoid his policy and relieve the company from liability ? 
All are agreed that these words cannot have any rigid, literal meaning. 
Thus, if one should leap from a burning building, and by the fall meet 
his death, such death by his own act or “hand ”’ does not avoid his 
policy, but the company is still liable, for the act was designed to save 
life rather than to destroy it. So, to use a standard illustration, if by 
one’s own hand poison be raised to one’s own lips vn the supposition 
that it is wholesome food or drink, and death be the result, the com- 
pany is still liable, as this is not suicide within the meaning of the 
contract. Accident then, wholly unintentioned death, does not come 
within the exception by which companies have endeavored to avoid 
liability. To constitute proper suicide, therefore, some mental resolve 
or moral purpose, one or both, whether with direct design to defraud 
the company or not, would seem to be necessary. But just how much, 
or what quality of mind must be involved in an act of self-destruction 
to make it proper suicide is the profound question. Death, “will he, 
nill he,”’ is a definite thing, but to enter the realm of mind, and exam- 
ine the motives of dead men, is to undertake problems of many un- 
known quantities to gain only approximate results, and this is almost 
as true when we look into the idiosyncrasies of living judicial minds 
that have decided such cases and undertake to question their mo- 


tives. 
The question of insanity, is, of course, the cause of all the difficulty 
There seems to be 


in deciding what is involved in the idea of suicide. 
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two different but tolerably distinct notions of the state of mind in self- 
slaughter which is requisite to invalidate the policy, which may be stated 
interrogatively thus: Must suicide be a fe/o de se? Must it be a felo- 
ntous act of self-destruction, with criminal intent, the man so compos 
mentts, with such knowledge of right and wrong that he knows the 
moral bearings and consequences of his act? Or, on the other hand, 
may he be called a suicide who is so insane as to have no knowledge 
of right and wrong, provided only there was such intelligence in the 
act or method of his death as to sttow that he z#fended to take his life ? 

These two different views of suicide were adopted in the year 1843 by 
two different courts of justice on different sides of the Atlantic so nearly 
simultaneously, that it would seem each was ignorant of the other’s 
decision, and it hardly need be said that these two decisions have been 
the prolific parents of much confusion. 


One ot these famous cases, Borradaile vs. Hunter, was decided in the 
English Court of Common Pleas; the other, Breasteed vs. Farmers 
Loan and Trust Company, in the courts of New York. The clause of 
exception was in each case‘ the same, “if he shall die by his own hand.”’ 
The deaths under consideration, too, were similar, one person drown- 
ing himself in the river Thames, and the other in the Hudson. 

In the English case it was clearly shown that the party was so insane 
as not to be able to distinguish between right and wrong, but that in 
throwing himself into the river he intended to take his life, and hence 
his death was vo/untary, and, therefore, it was held, one of the four 
judges dissenting, that the policy was void, and the insurer not liable. 

In the New York case the defence was suicide, the replication 
averred insanity, which was demurred to, and on the demurrer the 
plaintiffs had judgment chiefly and briefly for the following reasons : 
Death by his own Aad in a fit of insanity is no more his act than it is 
the act of a deadly instrument which he might have used for the pur- 
pose. The collocation of phrases in the clause of exception shows 
that crzmzna/ self-destruction is intended, the words being “ If he shall 
die by his own hand, or in consequence of a duel, or by the hands of 
justice, or in the known violation of any law,” etc. All these phrases 
except the first certainly indicate wrong-doing, and judging the mean- 
ing of the first by those which follow, by that cardinal law of interpre- 
tation moscztur a soct’s, death by his own hand must mean a wrong- 
doing, and imply a knowledge of right and wrong, which knowledge 
this person in a fit of insanity did not possess. The acts of a mad 
man are the offspring of disease, and though the company did not in- 
sure the man’s reason in express terms, yet it did so as much as against 
any particular form of disease. The company insured the continuance 
of his life, and it does not concern the insurer whether the man die in a 
fitof delirium or apoplexy so long as his will does not concur, and he 
is not a responsible agent. It is no doubt competent for the insurer so 
to frame his policy as to exempt him from liability for a death occa- 
sioned by a fit of insanity, but the parties have not done it in this case. 
To the argument that because a person mon compos mentzs is liable 
civiliter for torts committed in a state of insanity, therefore insanity 
does not qualify this exception in the policy, the reply is made that a 
rational man is also liable in a civil action for injury occasioned by ac- 
cident, unless inevitable, while no one claims that the insurer is not 
liable for death by accident, whether inevitable or not. Death by ac- 
cident, and by one’s own hand while deprived of reason, are in the 
same category. Both are without the controlling mind, as if done by 
duress, and there is no difference regarding the responsibility of the in- 
sured whether it be the duress of man or the duress of Heaven. To 
the argument that the policy is a civil contract, the reply is that an in- 
sane person cannot make a contract and bind himself, and therefore he 
cannot bind the insurer. If he cannot make a bond, he cannot make a 
release. If he cannot make a will, he cannot revoke one. The liabil- 
ity of a lunatic for necessaries rests upon the ground that the law will 
raise a contract by implication on the part of the lunatic in favor of the 
party who has supplied them in good faith. In such case the law will 
imply a promise, as in the case of infants, but it will never imply that a 
party incapable of distinguishing between right and wrong was guilty 
of a fraud. 


The above is a synopsis of the decision in the New York case, and is 
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reviewed by the Court of Appeals ten years later, both courts and a 
board of referees intervening giving judgment for the plaintiff. 

In subsequent cases the tendency has been in the New York courts 
to follow the above decision, but in the courts of Massachusetts the 
decision of the English case already mentioned. In fact, the question 
next came before the Supreme Court of Massachusetts in 1862, and 
was most elaborately treated by Judge Bigelow, whose able review, 
however, does not help us through the mazes of an intellect that is 
mad, nor show us how a man cutting his throat with a razor when so 
insane as “not to know right from wrong,” the very words of common 
law which exculpate insane prisoners at the bar, should be a responsi- 
ble agent, and the company not liable tor his death. Yet such is his 
decision. He says: ‘A person may be insane, entirely incapable of 
distinguishing between right and wrong, and without any just sense of 
moral responsibility, and yet retain sufficient powers of mind and reason 
to act with premeditation, to understand and contempla‘e the nature 
and consequences of his own conduct, and to intend the results which 
Thus he decides in favor of the 
In his review of 
He claims dis- 


his acts are calculated to produce.” 
insurance company, following the English decision. 
the case, one thing is unique and deserves mention. 
tinction between the terms “ suicide’? and “death by his own hand,” 
acknowledging that the former may mean criminal taking of one’s own 
life, but that the latter expression “if he shall die by his own hand,” 
the words of the policy under consideration, is most comprehensive and 
must be taken to include all self-destruction. 
this would include accidental deaths, he replies that this would be a 
vreductio ad absurdum which sensible people would not entertain. 

A similar case was decided by the Supreme court of Maine in 1866, 
when it was held that an insane suicide did not invalidate a policy con- 
taining the words “if he shall die by his own hand.”’ 

The Massachusetts doctrine was followed by the Court of Appeals 
n Kentucky in 1869, and re-affirmed by the Supreme court of Massa- 
chusetts the same year, followed by the United States Circuit courts in 
Pennsylvania and Connecticut in 1871. 

The cases in which the NewYork courts have re-affirmed their former 
decisions need not be referred to, as these courts are consistent in fol- 
lowing their original judgment, while Massachusetts and the other 
states have largely, but not universally, maintained the doctrine of the 


To the objection that 


English case. 

The case of Terry vs. Life Insurance Company, is important as com- 
ing before the Supreme court of the United States where the judgment 
of the United States Circuit court of Kansas was affirmed, after thor- 
ough review of all preceding cases. 

This decision of our highest judiciary, marks an era of progress in 
cases involving the responsibility of life companies for insane suicides. 
To quote from the opinion of the Supreme bench as given in this case : 
‘“‘ If the death is caused by the voluntary act of the assured, he know- 
ing and intending that his death shall be the result of his act, but when 
his reasoning faculties are so far impaired that he is not able to under- 
stand the moral character, the general nature, consequences and effect 
of the act he is about to commit, or when he is impelled thereto by an 
insane impulse which he has not the power to resist, such death is not 
within the contemplation of the parties to the contract and the insurer 
is liable.”’ 

The policy discussed in the above decision contained the words ‘if 
he shall die by his own hand,” and it was assumed that the deceased 
was insane when he took the fatal dose of arsenic, though with the 
purpose of ending his life. By the above decision, the United States 
Supreme court has committed itself to the doctrine that insane suicides 
do not belong to the class of deaths “ by one’s hand.” 

There are still other decisions by state courts touching this suicide 
clause, but which really involve no new issue, however subtle and re- 
fined the attempted gradations of insanity; therefore, we pass them 
over in silence. 

We come now to a new phraseology in the suicide clause, by which 
companies have endeavored to avoid responsibility for all deaths self- 
inflicted, whatever the health of body or mind at the time of the decease. 

The Supreme court, District of Columbia, in 1874, in regard to a 
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policy which was to “ become null and void in case the insured shall 
die by his own hand or act, voluntary or otherwise,’’ held that the 
word ‘*‘ otherwise’ was of uncertain meaning, properly excluding 
neither accident nor insanity, and hence void, though no proof of insan- 
ity appeared in that case. 

But in the same year the Supreme court of Wisconsin, on the words 
‘shall die by suicide, felonious or otherwise, sane or insane,”’ held that 
the defendants were not liable if the assured took his life while in an 
The United States Circuit 
district of Illinois, in the following year, 1875, also in the discussion of 


insane condition of mind. court, northern 
a policy which was to become void “in case of the death of the insured 
by his or her own act and intention, whether sane or insane,” held this 
to be a valid condition, and that suicide in any case avoided the policy, 
and this against the claim that the mental derangement was so great 
that there could be no intention. 

Finally, the United States Supreme Court, at the October term, 
1876, affirmed a decision of this same court of Illinois, in the case ot 
Bigelow vs. Berkshire Life insurance company, holding that the com- 
pany is not liable tor the self-slaughter of an insane man under a policy 
containing the exception “if he shall die by suicide, sane or insane.” 
In giving his opinion,—-which was published in fullin THE SPECTATOR 
for February, 1877, Judge Davis remarks that there has been yreat di- 
versity of opinion whether self-destruction by an insane man is within the 
condition of a life policy where the words of exemption are that the 
insured ‘‘ shall commit suicide” or “ die by his own hand,” but adds 
that since the decision of Life Insurance Company vs. Terry, referred to 
ibove, “* the question is no longer an open one in this court; but the 
insurers in this case have gone further,” &c. 

From this brief review, then, we may state the present relation of 
life co npanies to suicidal deaths somewhat as follows: 

1. For the voluntary suicide of a sane man there can be no liability 
under a policy with a “suicidal clause,’ and perhaps none, as some 
court in a single instance has suggested, even without any such clause. 
This admits no dispute. 

2. For the self-murder of a man so insane as not to know the physi- 
cal nature and consequences of his act, as when impelled by such 
frenzy and under such delusion as not to know that he is taking his 
own life, it is almost as well agreed that the common phrases of “ sui- 
cide” and “death by his own hand” will not release the company from 
its obligation tor deaths which are the effect of disease rather than of 
iny human intention. 

3, Where the self-destroyer does know the physical nature and con- 
sequences of his act, but his mind is so impaired as to be unable to 
discriminate between right and wrong; when he knows that he is tak- 
ing his own life but cannot estimate the moral consequences of his 
onduct, perhaps 1s even impelied to it by aninsane impulse of duty ; 
in such case, as we have seen in our review, among state courts in this 
country all is confusion, while the United States Supreme Court is at 
last committed to the doctrine that the insurer is liable for such deaths. 

Without regard to how such cases ought to be decided it is clear 
that to determine the facts in a given case, and classify the insanity 
according to its real nature and degree, is often a problem too great for 
any jury. This, together with the fact that insanity feigned by the 
criminal, or assumed by his defenders, is the common excuse for all 
wrong-doing should long ago have led all life insurance companies, 
as a politic measure for their own security, to guard themselves by the 
most unequivocal terms against responsibility for self-destruction of 
every kind. In the later policies this has been done with commenda- 
ble care, 

The policy prepared by the Chamber of Life Insurance in 1875 con- 
tains the words, ‘It is hereby declared and agreed that the self- 
destruction of the person, whether voluntary or involuntary, and 
whether he be sane or insane at the time, is not a risk assumed by the 
company in this contract,’’ but in every such case the company will 
pay the net reserves upon the policy. This form has been largely but 
not universally adopted, or with but slight modifications, and would 
seem to be without any shade of ambiguity. 

If any fault could be found with such phraseology it would be that 





the language is so strong as literally to include certain rare accidental 
deaths which could easily be entitled “the self-destruction of the per- 
son ;’’ but it may be the poverty of human language, or the fact that 
deaths by positive insanity, and by accident, are so closely allied that 
it is difficult to frame syntax which, to the common mind, shall dis- 
criminate between them. The judicial mind can be trusted to except 
from such “ clause of exception ’’ those “involuntary "’ deaths incident- 
ally connected with the act or hand of the deceased.* 

Under this improved “ suicide clause” then, the future prospect is 
No must still 
arise under the old clause of excepted deaths, but yet with more un- 


that of righteousness and peace. doubt many cases 
animity of decision since the United States supreme court has spoken, 
than ever before. Certainly when the people now living are all dead, 
the courts of justice must have rest on questions of responsibility of 


life companies for insane suicides. 





KEROSENE OIL AND KEROSENE LAMPS. 

F it is true that every day brings its duties, it is equally true that 
| every day brings its dangers, but the duties do not appear to 
increase and multiply quite as fast asthe dangers. We have fires on 
a large scale one day, fires on a smallscale another day, but every day a 
fire, and if by the merest accident there are no fires in Chicago or 
Boston, we may be pretty sure to find some terrible disasters caused by 
kerosene dazly recorded. In this, as in other cases, “ familiarity breeds 
contempt,” for we are so much accustomed to the perusal of items 
headed : ** Another Victim to Kerosene,” that unless we are personally 
acquainted with one of the sufferers we do not think much about it, or 
realize the fact that on an average about 13 persons lose their lives 
every day in the United States alone by the use or abuse of kerosene 
oil. This statement is given on the authority of Mr. R. Merrill, of 
Boston, who is an expert in all matters pertaining to kerosene. In 
addition to this fearful loss of lite, the destruction of property must 
be enormous. total it would be 
worth preserving, in order that our descendants might see at what 
a fearful cost we discarded the safe and steady candle or the 
sperm oil lamp, to for man alliance with the tricky and dangerous 
kerosene. 

Learned and scientific people have stated, time after time, how this dan- 
gerous oil may be recognized, and some of the plans proposed, although 
good in their way, do not meet the case. Toa large class of persons they 


If we had a record of the sum 


are utterly worthless, as thousands of persons never read, and thous- 
ands more never think. The use of a thermometer in ascertaining the 
safety of an oil is not understood by this class ; they have none in the 
house, and if they had, they imagine the use of it in determining the 
burning point, or the flashing point, would involve an amount of scien- 
The 


tests which were recognized as trustworthy some years ago, do not 


tific knowledge which they never had and do not expect to have. 
appear to be of the samevalue now. “A little learning is a dangerous 
thing,’ and the makers of impure oi] have improved upon its manufac- 
ture to such an extent, that it is more dangerous than ever, and where- 
as it caused the death of only two thousand persons in 1870, in 1876 the 
deaths from kerosene were more than 5,000, or, as stated, at the rate of 
thirteen per day. Here are the figures; how are they to be explained ? 
“The hand writing is on the wall,” and unless a “ Daniel comes to 


interpret the writing’ we must conclude that no increase of population 


Life insurance eompany, the Supreme 
It affirmed 
the judgment for plaintiff on appeal where a jury had found that the insured at the time of 
“if the 
In fact the insured died by the dis- 


* In the case of De Gogorza vs. Knickerbocker 
court of New York seems to have gone further than to except accidental deaths. 
his death was not a responsible being. The clause of exception in the policy was 
insured shall die by his own hand, sane or insane.” 
charge of a pistol while in his own hand. He was found dead, so that whether he intended 
the act in any sense or it was pure accident, could not be determined, but the jury was in- 
structed that if the death was caused by an accidental explosion of the pistol, or if at the 
time of the explosion the mental condition of the insured was such that the act was not a 
voluntary act of his own will, in either case the company was liable. 

The Court of Appeals at the May term, 1875, reversed the decision and ordered a new 


trial, 
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can solve the mystery ; but that the kerosene of to-day is not half as 
good as that made seven years ago. 

The safety standard of kerosene has for a long time been known as 
the flashing point, or the point when a burning match applied to the 
oil when warm would cause it to ignite or flash. Prof. Chandler says: 
‘What flashing point should be selected as a standard of safety, is a 
question on which there is some difference of opinion. The higher the 
flashing point the safer the oil. Animal and vegetable oils do not flash 
below 500 or 600 degrees Fahrenheit, hence it is impossible to have an 
explosive, or any burning accident, with a lamp or can, filled with such 
an oil,” 

In view of the fact that we have so many singular fires from the use 
of kerosene oil, we should hesitate a little if we had to describe an oil 
which we considered to be perfectly safe; especially when we call to 
mind some remarks made by Mr. Merrill, a short time since, ‘that 
every lamp in the land burning oil in a temperature of 75 or 80 degrees, 
is in an explosive condition, and liable after burning some time to pro- 
duce disaster, although the oil should stand the igniting test as re- 
quired by the law.” He also stated “that oil of 150 degrees is in the 
same condition when burned inclosed, as in lanterns on shipboard or in 
railroad cars.” If these statements can be depended upon they upset 
all our preconceived notions about the safety of an oil, which stands 
the igniting test of 110 degrees, and will go far to explain why we have 
such an alarming increase in the number of kerosene explosions. We 
have made a caretul examination of all those we could collect, as re- 
ported in the newspapers, and from the evidence obtained we are pre- 
pared to endorse Mr. Merrill for the following reasons: Ist. Because 
these explosions do not happen till after the lamp has been burning 
some hours. 214. The metal part of the lamp soon becomes 40 or 50 
degrees hotter than the oil. 3d. The charring of the wick tends to the 
formation of gas inthe lamp. 4th. The lower the oil is the warmer it 
gets from the heat of the burner. 5th. When the oil in the lamp is 
low a larger space is lett for the generating of explosive gases. 6th. 
Because these explosions cannot take place when the lamp is full of 
oil. Of course a lamp may be upset, or broken from some cause, and 
the oil will be spilt, causing a fire, but this is not an explosion. Glass 
lamps will sometimes fall into pieces, because the glass was not prop- 
erly annealed. 


Some time ago “a lamp exploded at the house of a country gentle- 
man, and the fragments, with the can of oil from which the lamp had 
been filled were sent to Dr. Attwood for his opinion as to the cause. 
The oil yielded no inflammable vapor under 83 degrees Farenheit. The 
brass work was then fitted to a reservoir, similar to that which had 
been broken, and after the lamp had been burning five hours, the tem- 
perature of the oil being only 65 degrees, it was found that the tem- 
perature of the brass work around the wick was as high as 105 de- 
grees. A mixture of heated gas and air had been formed within the 
lamp which exploded on the application of a light.’’ The Scientific 
American says on this point: “ All explosions of petroleum lamps are 
caused by the vapor of gas that collects in the space above the oil. 
When full of oil a lamp contains no gas but immediately on lighting 
the lamp consumption of oil begins, soon leaving a space for gas, 
which commences to form as the lamp warms up, and after burning a 
short time sufficient gas will accumulate to form an explosion. The 
gas in a lamp will explode only when ignited.” This gas it should be 
remembered travels fast, and fires have occurred by its ignition at a 
distance of forty feet from the oil which generated the gas. We 
should remember, too, that the flame of a kerosene lamp is much _hot- 
ter than the flame of any other lamp; for it is well known that more 
heat can be obtained from it, with the common blow-pipe, than from 
sperm oil, spirits or coal gas. 

A burning fluid which gives out so much heat should be non-explo- 
sive, and stand, Mr. Merrill says, a “test of 300 degrees” to be per- 
fectly safe. 

A dangerous oil as usually sold, will ignite when coid, this can be 
proved by the most simple test. 

Pour only a few drops of kerosene into a tin plate, or saucer. Try 
to set it on fire, and if it burns on the plate or saucer do not burn it in 








the lamp. It is highly dangerous. Prof. Chandler says: ‘No oil is 
safe that can be set on fire at the ordinary temperature of the air.” 
Two-thirds of the kerosene now sold is totally unfit for use. The best 
way to obtain any redress, and a few words about lamps, we must re- 


serve for a subsequent paper. 





THE SPECIAL AGENT. 
IV. 
J. M. DE C. 

HE special agent is also called upon to adjust losses, and it is 
‘Lom possible that half of his time will be thus taken up, so that, 
although not a professional adjuster, he becomes by repeated and 
varied experience proficient and valuable. To treat of the adjuster at 
length would exceed the limits of this article, but there are a few points 
worth considering. 

The first one relates to a pleasant, gentlemanly bearing. Civility 
costs nothing and buys everything, it is said. However shrewd an ad- 
juster may be, however inexorably §rm_ against fraud, however well 
founded his suspicions, he cannot afford to be rough, petulant or hot- 
tempered. No business requires more self-possession and forbearance. 
The advantage in knowledge and methods of procedure is on the side 
of the adjuster and he can afford to wait and be patient when the other 
party is exacting and stubborn. If the case be an honest one, the 
claimant may be nervous and easily confused, and a polite, reassuring 
manner brings order out of chaos and tends to an easy and pleasant 
result. You gain your points without the assured’s hardly knowing it. 
Disputes are not so much founded on the thing itself as pride of a 
position warmly and stoutly defended. If the assured be innocent of 
arson and yet seizes the opportunity to enrich himself, or even if he 
be a tough customer he can be more easily handled in the later and 
final stages of settlement and compromise, if your manner has 
been gentlemanly, though he may believe you suspect him of evil 
practice. 

Diplomacy, that polished armor of the adjuster, calls for gentlemanly 
conduct and smooth manners even if it be not in the grain and fibre of 
the man. Concession and an avoidance of disputed points at the out- 
set smooth the way for subsequent yielding by the assured on impor- 
tant matters at the close. 

Tact conquers where talent fails. 

An adjuster should be honorable. If the and the 
Take no advantage for the 
hesitation in 


loss is honest 
claim reasonable, treat it with candor. 
sake of salvage where not properly earne |. 
recommending a loss for full payment. Tne officers and directors would 
much rather pay total losses if assured that they are total, than to get 
Some one has said any fool can pay 


Have no 


salvage at the expense of honor. 
a total loss, but it takes a wise man to know when it is total. 

An adjuster should be thorough, both to ascertain facts and form 
conclusions as well as to impress the claimant that it is no light mat- 
ter, but serious business. Too hasty adjustments embolden fraud, 
while close scrutiny and analysis of s‘atements and corroborative testi- 
mony, have a healthful moral effect. In this manner and by not pre- 
paying doubtful claims much incendiarisn must be avoided. We talk 
of legislation to prevent arson, when as underwr ters, the remedy is 
largely in our own hands. 

It agents, as the result of adjustments, were bald to ask questions of 
title, values, other insurance and mortgages, and then have the courage 
of their judgment, we should have fewer fires, 

The adjuster should be an educator. It is in the very nature of his 
office and experience. The agent insures the pirty and writes the con- 
tract. The adjuster, in his intercourse with agen's, should give them 
the benefit of his experience as to values, caus-s of fires and defective 
policy writing. We advocate the adjuster being the regular represen- 
tative of his conpany, so as to improve the agency, through the 
agent, by an examination of risks, and inspection and correction of 
forms. 


A word of the difficulties in the adjuster’s path. They arise in part 
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from a lame and loosely drawn contract, placing a delicate and embar- 
rassing task of interpretation upon the adjuster, which breeds mischief 
and provokes hostility ; but the chief difficulty lies in the prejudice and 
ignorance of the people themselves—adjusters are worse sinned against 
than sinning. People, intelligent people at that, have come to regard 
If they get off whole they are wonderfully sur- 
prised and elated, and the adjuster is the most popular man in town. 
This unfortunate state of things arises from sheer ignorance of the 
nature and meaning of an insurance contract, or from pique for not 
gratifying a selfish and avaricious desire to profit by a calamity. 

Three-fourths of the people, in town and country, believe, or affect 
to believe, that they are entitled to the full amount of the insurance 
whatever the loss. They fail to regard it as a contract of indemnity for 
actual loss. They would take the full face of the policy, and then flat- 
ter themselves they drove a sharp bargain, or made a fortunate specu- 
lation. Such people confound shrewdness with dishonesty, and would 
sell a defective horse for the price of a sound animal. 


adjusters as scalpers. 


The subject of insurance, the nature of the contract, the rights and 
duties of both parties, the meaning of terms and conditions, all ought 
to be discussed in some popular way. The agent or special agent 
ought really to “hire a hall’’ and give the people some wholesome 
platform talk. Many would go away wiser if not better men and 
We include women, for they are worse than men in these 
relations. Adjusters are men of education and families, and honor 
women, but who ever met a woman claimant who did not fight for the 
whole amount whether entitled to it or not, simply because the policy 
called for so much. How many times has our honor been impeached 
with reckless volubility, how many arguments wasted, how much 
breath expended, how many attempts to embrace both women and 
opportunity in a vain struggle to convince them of the reasonableness ot 


women. 


our position? It 1s this igaorance and perverseness that hedge the 
way of an adjuster, which misrepresent his action and ttaduce his 
name. That some adjusters may be unprincipled is doubtless true, as 
there are rogues in all professions. 

Hence in summing up we properly lay stress on the prime qualifica- 
He 
stands for his company at a critical point in its reputation; he can bet- 
ter it or he can wound it. If his acts be just and his conduct honor- 
able, he and his company can afford to bide the result. 

lt is not possible that he shall always succeed. Even in the exercise 
of an intelligent and really conscientious judgment, an adjuster is apt 
to fall short of satisfying a claimant. He will be censured for a narrow 
interpretation of what is covered and what is not, and blamed for not 


tions of an adjuster, that he be a man of honor and a gentleman. 


regarding the manifest intention on which so much respectable stress 
is laid. These things are often trying, but the only refuge is to treat 
cases pleasantly, firmly, honorably and acquit the conscience of any 


intentional wrong. 





MISCELLANY. 


LIFE INSURANCE IN GERMANY. 
ANNUAL REPORT OF THE LIFE INSURANCE BANK OF GERMANY, 
AT GOTHA, FOR 1876. 
| Translated for THE SPECTATOR. |] 
Nore.—The German unit mark is equivalent to 23.80 cents United States coinage, and in 
the foliowing tables is counted as 25 cents. 
INCE the last report of the Bank, 4,247 proposals were received 
from 4,191 persons for policies, amounting to $7,203,600. 
Among these 4,191 persons, 
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Of these 4,191 policyholders, the chief class, in respect to the num- 
ber of persons, was that of 35 years, embracing 226 individuals. With 
regard to the amount insured, the class of 36 years was most promin- 
ent, aggregating $426,200. Among these 4,191 persons, 4,010 males 
were insured for $6,975,850, 181 for 
$227,750. 

The progress of the business is seen from the fact that in 1875 
46,603 persons, insured for $72 064,850, were reported ; and the report 
at the end of 1876 shows an aggregate of 48,707 persons, insured for 
$76,887,925. Accordingly, the real growth of the insurance is shown 
to be 2,104 persons, insured for $4,823,075. 

The lowest age insured was 16 years, and embraced two individuals, 
insured for $1,125. The highest age was 90 years, of which there was 
one policyholder, insured for $2,250. Between these extremes were all 
ages, the greatest number being at 42 years, and including 1,584 per- 
sons. 

The average age of the insured, in consequence of the large addition 


and females were insured 


of youthful applicants, has been maintaining a gradual diminution, de- 
clining from 47 years and five months in 1875 to 47 years and three 
months in 1876. 

The general average amount of policy per individual, which at the 
beginning of the year was represented at $1,546, rose at the close of 
the year to $1,578. The most common sum written was $750, and 
that upon the life of 12,795 individuals. 

During the year 1876, 1.015 policyholders died, whose insurance 
amounted to $1,527,475. 
sons, insured for $1,473,450, were recognized as payable, while 
19 individuals, whose policies aggregated $54,025, received no pay- 
ment. 

The relation of the real disbursements to that which was liable, ac- 
cording to the tables of mortality, was as follows: Expected payment, 
$1,603.996 for 1,102.86 deaths; actual payment, $1,477,000 for 1,001 
deaths; a smaller disbursement than was expect-d by $126,996 for 
101.86 deaths. 

The low rate of mortality and the saving in disbursements which the 
Bank was enabled to make, must be accounted for by the fact that the 
conditions of health in the Bank’s field of business were particularly 
favorable during the year. 

During the year the number of deaths among policyholders insured for 


Of this amount the claims of 996 per- 


small sums was not especially great, but in less ratio than usual. In 
fact, during the year 1876, for every death a higher average payment 
was made than was to be expected according to the calculated 
table of mortality. An average payment of $1,454 was anticipated 
during this year, but actually the death losses averaged $1,475, against 
$1,376 in 1875. Hence it follows that the saving in disbursements for 
death claims, as compared with the preceding year, is due to favorable 
mortality as to number of deaths, and not to the fact that the average 
sum of maturing policies was less. 

In order to determine the actual gain which accrued to the Bank by 
this favorable ratio of mortality, we must consider the reserve which is 
applicable to the estimated as well as the actual mortality. The re- 
serve applicable to the estimated death losses of $1,603,996 at the con- 
clusion of the insurance year was $530,855 ; for the actual payment of 
the death losses, amounting to $1,477,000, was a reserve of $570,580. 
As in the former year, so in 1876, the reserve for the greater amount 
was smaller than that for the lesser one. It is clear that compara- 
tively many persons of great age died with large reserves to their 
credit. If now we diminish the estimated disbursement of 
$1,603,996 by the estimated reserve applying to it ($530,855), 
and the actual disbursement ($1,477,000) by the reserve actually 
on hand, which is $570,580, and then repeat the above subtrac- 
tion, we obtain the result ($106,721), and this must be regarded as 
the amount of the Bank’s gain attributable to the favorable ratio of 
deaths. 

How the actual mortality in different groups of ages is related to the 
expected mortality of the year 1876, is shown in the following table, 
although it contains also those deaths for which, on account of suicide, 
etc., the payment of policies was denied. In it the age of the insured, 
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both living and dead, is recorded for the time of the termination of 
their premium in the year 1876. 


Average 


» » 
senate Expected Actual * oe Number ro 
Aat . aos ality Mortal-|Difference. Insured em 
In orta ity ° ity for a ior 
1876. Full Year. tality. 
15-25 ----------------------- 670 4-53 3 1.53 517 0.58 
SPREE Kc cctndsdedvannaccsesss 2,667 22.81 12 —10.81 2,255 0.53 
31-35 ----------------------- 5,312 8.34 28 —30.34 5,301 0 53 
NE cet ccwcese eceecenssaes 75392 84.55 56 —28.55 6,985 0.80 
GIMES wc cccccccccccesocesccce 7,038 93-94 69 24.04 7.410 0.93 
46-50 6,877 106.51 76 —30.51 6,741 1.13 
DEE ccncdneesiganeunendigenrs 6,068 122.46 98 —24.46 5,986 1.64 
RN cibacesien diwemee 4,875 126.18 122 — 4.18 4,832 2.52 
DOE sce vavssnnacsscoosacnane 3,295 109.65 123 13.35 3,288 3.74 
NEN icnmvbeawetepiesesereite 2,393 108.65 144 35.35 4390 6.03 
FOOSE, 3 vccensscsscaceesscaces 1,511 109.09 138 28.91 1,505 9.17 
76-80 ‘Siu ena dines 673 86.49 97 10.51 670 14.48 
81-85 Traciataantehibens&. 244 54-50 41 —13.56 242 16.94 
I aatnve Secuskiawcce wens 43 15.10 8 — 7.10 42 19.05 
(ee sexual ayegs 1,102.86 1,015 —87.86 48,164 
MED a ceveweccuats| entusnens Ee aes Seen Lined eae ; . 2.11 


It appears from the above table that the expected death rate was 
only exceeded in those classes of ages between 61 and 80 years. This 
circumstance has an essential bearing upon the value of the gain which 
accrued from the mortality being less than expected. 

The average age of the deceased at the time of their first insurance 
(disregarding subsequent policies) was 40 years and three months ; at 
the time of their death, 60 years and nine months, The average time 
that these deceased persons were insured was, therefore, 20 years and 
six months, or about two months less than in the year 1875. In the 
past year two policyholders attained the age of go years, and, con- 
sequently, received in their lifetime the amount of their policies ($6,375) ; 
no more than they had paid in premiums, Moreover, 12 policyholders, 
by the payment of additional premiums, obtained this advantage for a 
younger age, and, after the attainment of it, will receive the amount of 
their policies ($22,275). 

The payments in the past year for lapsed and surrendered policies 
amounted to $5.976, of which $2,203 were the policies of suicides. 





REPORTS. 


NATIONAL BOARD OF FIRE UNDERWRITERS. 
SEMI-ANNUAL MEETING, OCTOBER 10, 1877. 
ie compliance with a requirement of the Constitution as amended in 
1876 the National Board of Fire Underwriters, or rather the mutilated 
remains of the Board, held a semi-annual meeting on the roth ultimo. 
There was really nothing for the Board to do except to meet and adjourn, 
and hence the attendance was small. 

President Alfred G. Baker was in the chair; Mr. E. Alliger, the secre- 
tary, being absent, Mr. H. H. Hall, of the National, of New York, was 
chosen secretary fro tem. 

The following members were present : 


Citizens, New York, M. McLean and E. A. Walton; Continental, New 
York, George T. Hope and B. C. Townsend; German-American, New York, 
John W. Murray and F. F. Goodrich; Hanover, New York, B. S. Walcott and 
Thomas James; Home, New York, D. A. Heald; Howard, New York, Henry 
A. Oakley ; National, New York, H. H. Hall; Niagara, New York, P. Notman; 
Atlantic, Brooklyn, New York, J. D. Cocks; Phenix, Brooklyn, New York, 
Stephen Crowell; Commerce, Albany, New York, R. V. De Witt; 4£tna, Hart- 
ford, J. Goodnow; Connecticut, Hartford, M. Bennett, Jr.; Hartford, Hartford, 
George L. Chase; National, Hartford, James Nichols; Phoenix, Hartford, D. 
W.C. Skilton ; North American Fire, of Boston, Mass. ; Albert Bowker ; Shawmut 
Insurance Company of Boston, Massachusetts, W. S. Denny; First National, 
Worcester, E. A. Goodnow; Springfield Fire and Marine, Springfield, D. R. 
Smith; Franklin Fire, Philadelphia, Alfred G. Baker; Insurance Company of 
North America, Philadelphia, Charles Platt; Pennsylvania Fire, Philadelphia, 
W.G. Crowell; Atlantic, Providence, J. S. Parish; Equitable, Providence, F 
W. Arnold; Merchants, Providence, Walter Paine, Charles Foster and W. F. 
Barton; American Central, St. Louis, Mo., George T. Cram; Firemans Fund, 
San Francisco, ‘Thomas S. Chard, manager; Home, Newark, N. J., Francis 
Mackin and W. R. Freeman; Liverpool and London and Globe, J. E. Pulsford ; 
London Assurance Corporation, B. Lockwood; Queen, W. H. Ross. 


After calling the roll the president read his address as follows: 
ADDRESS OF ALFRED G. BAKER, PRESIDENT. 


«Until within a few weeks it was my intention to have stood before you 
to-day, not as a reader of carefully-prepared sentences, but in my usual 








With the views 
to be presented properly arranged and digested in the mind beforehand, I 
would have been more at home, more like myself, had the thoughts taken 
shape in such language as might have come to the lips upon the spur of 


character as one accustomed to speak unwritten words. 


the moment. It is generally admitted that the extemporaneous speaker 
rivets the attention of his hearers more closely, possibly makes a deeper 
impression, than he who utters studied phrases. Although the argument 
may not be so concise, although the composition may be lacking in as 
choice a selection of words, or the diction may not be so elegant, still the 
preference upon my part was for a colloquial speech rather than for pre- 
pared paragraphs. 

To have assumed at this time the character of a tutor addressing his 
students—may I go a step nearer home and say as a father striving to in- 
struct the family of which he is the respected centre ?—would have been 
more after my own fashion. But “custom exacts,and who denies her sway,” 
that at the meetings of this board the president has always placed his 
ideas and opinions in type. A new departure, therefore, might invite 
criticism, usually adverse in its character when an established precedent 
is changed. So the original intent has been altered, and for nearly the 
first time in my life I stand now as one reciting printed pages. With this 
little prologue the reading of the address proper will now begin. 

Fellow Members of the National Board of Fire Underwriters : 

In the forethought which naturally precedes the preparation of an ad- 
dress, two questions have suggested themselves with especial force: WHY 
AMI HERE? WHATIS MY DUTY? The reply to the first is easy ; the lat- 
ter is more difficult to answer. 

Wuy AMIHERE? Unexpectedly, in April last, you unanimously se- 
lected me to be your president. In response to that election I occupy 
this chair to-day. <A president is generally understood to be an executive 
officer, or one who presides over a legislative or deliberative assembly. 
Upon looking, however, to the Latin word from which the English noun 
is derived, it will appear there is yet another meaning covered by the 
word, 7.¢., “* one who has care of;” “a guide ;” “ateacher.” While it will 
be my pleasure to preside to the best of my ability over your delibera- 
tions, 1 am urged to assume the character of the more remote signification 
of my official position, speaking in the character of an adviser, a guide, a 
teacher at the present hour. Much of the subject matter which has always 
furnished my respected predecessors with topics to lay before you for 
consideration and attention is wanting tome. The former machinery of 
this board is quiet. The provisional committees, with the exception of 
the one located in New York city, exist but in name. The western co- 
operation committee has been dissolved. The records of work done by 
the supervising agents in their respective fields, usually mentioned with 
praise, now belong to the pleasant recollections of by-gone days. No 
acts of the executive committee furnish food forapproval or criticism. In 
this contingency it is necessary to select a new theme. 

WHAT Is MY DUTY? A few months only have passed since the Na- 
tional Board at its annual meeting, after a lengthy debate carried on by 
members with great ability, calmly resolved, by a large majority, to do 
away with its disciplinary control over the regulation of insurance rates 
in the various states. It also relegated their adjustment to local boards. 
In view of the arguments presented, in consideration of the reduced 
assessment ordered to carry on the operations of the Board for twelve 
months, I voted with the majority, though, I admit, with inward reluct- 
ance. From then till nowis but a short space of time, but full enough 
to clearly demonstrate (at least as your president sees it) that the course 
then adopted was the “tailure of the hour.” In but a few notable and 
praiseworthy localities the result has been fatal to conservative under- 
writing. Premiums have fallen with fearful rapidity ; rates are named and 
accepted wholly inadequate to the character of the risk. There is no 
guide-post. The tariff, at one time highly respected (for whatever is 
based upon principle must command respect), is as a thing buried and 
forgotten. Reckless competition for business, irrespective of the small, 
calm voice of experience, has been the bane of fire insurance over the 
land. The agent, between two fires, has had much to contend with. In 
many instances his actions have clashed with his better judgment. A 
number of letters received in the history of my own company are evidences 
of this statement, which is here noted with great pleasure. On the one 
side is seen the customer urging a reduction of premium on renewal of 
the policy, which argument, if not conceded, will turn away the business 
from his register to that of a more easy-going competitor; on the other 
side the company is continually pressing the agent, either by the presence 
of specials, or by letters from the home office, for an increase of premium 
receipts, no matter what liability is assumed. Thus it is that two different 
causes produce the same result. In his desire to retain the premium the 
agent grants permits, overrides the conditions of the policy with an in- 
dorsement, attaches contaminating and corrupting mortgagee waivers, all 
of which are at variance with the established laws of fire insurance, only 
arrived at after years of careful study, and many of which have been the 
result of eminent judicial decisions. With a stroke of the pen the accred- 
ited agent wipes all this away ; yet the grand object is attained, the prem- 
ium is held at the expense of principle. What does all this teach? How 
shall I advise with you for its cure? Can I guide you to the remedy? 

Let us calmly consider the situation as we find it. It is opportune that 
we now review the past, that we study the present, that we look out upon 
the broad plain of the future. From our present light and knowledge, let 
us Strive to avoid the rocks and breakers upon which so many corpora- 
tions have gone to pieces. 

THE Past. We sigh for the days that are gone, for adequate rates, for 
a well established tariff, for discipline,for unity of action, Then the 











Vol. XIX.— 
November, 


No. 5 
” 1877 


THE SPECTATOR. 


567 








faith was 
recognized as 
given as authorized, debasing mortgagee 
waivers were declined, even at the peril of the loss of risk. All, all is 
changed now. Can we iearn wisdom from what was severely criticised as 
the autocracy of the National Board ; as the supremacy which the execu- 
tive committee claimed was vested in itself to require that the tariff, as 
adopted, should be recognized and adhered to everywhere ? 

THE PRESENT. Competion has brought about demoralization ; rivalry 
has buried the safeguards far out of sight. Local Boards, except in a few 
places, have ceased to exist. Whatis to be done? The problem, so diffi- 
cult of solution, is one that calls for earnest debate and serious attention. 
The great disasters of Chicago and Boston have been lost sight of, only to 
be brought to remembrance by the reproduction of similar scenes. Within 
a few months only, the flames destroyed a large part of the city of Galves- 
ton, Texas, sweeping away millions of valuable property. A few weeks 
ago the warning was repeated in a more northern clime, by the announce- 
ment that the city of St. John was well nigh blotted out from the map of 
North America by fire. These calamities assuredly point toa reorganiza- 
tion of our Board ; they admonish us the time is upon us to establish a 
tariff, and again require that rates shall be had adequate to the hazards 
assumed. Is not the question plain that united action should be taken? 
Can you not, oh! will you not discern the signs of the times? 

These are indicated with great force in the reports of companies 
business in Missouri, as required by the insurance commissioner 
their condition July rst, 1877. These tables have been lately 
ina supplement to The Western Insurance Review. The eadian of such 
figures sustains the position here taken, that action is now necessary, or 
reckless rates, if continued, will still further increase the deficits of 
the corporations, as shown forth in those columns. It would be invidious 
to select names for examples; the great majority of companies, both 
American and English, show the same result, viz.; a decrease of surplus 
as compared with the exhibits of January rst, 1877. 

THe Furure. Itisin your hands. Shall competition continue among 
ourselves, or is there determination enough tosay and resolve that our 
policies shall not be sold below their values? Unfortunately, the idea is 
abroad that National Board companies have demanded, nay, do yet de- 
mand excessive rates. This doctrine has been nurtured and fostered by 
the non-board element, naturaily enough, as it gained much favor for their 
policies. No greater error was ever firmly planted in the minds of insur- 
ers. Our members have only asked proper returns for the risks carried. 
The public should be taught the truth. *How much that simple little word 
of five letters teaches, yet it is a monosyllable of great power! 

[wo friends sitting together one day, one of them took a card and wrote 
upon it. Handing it to his companion, he said, “Can you spell the word 
as written?” The recipient said, “ Yes, ¢-r-u-/-h, TRUTH.” Taking a 
guinea from his pocket, he placed it over the word, and then most em- 
phatically asked, “ Can you read it Now? His associate shook his head, 
and answered, * No.” 

This little narrative is penned as being appropriate to the present time. 
There is always some opaque or translucent object that either wholly 
darkens or dims the brightnessof the living truth. What it is, I cannot 
tell—I do not know! With some it is self-interest, with others it may be 
gold, or ambition, vanity, or flattery ; or with others absolute ignorance. 
We are to-day closing our eyes to the results of our business, unless a 
change is inaugurated. In the character taken a few minutes ago, as a 
friendly adviser from this desk, it is asked that you will recognize how ap- 

icable the anecdote just related isto ourselves. Do not shut out the 
truth! Acknowledge the situation; meet the emergency face to face. 
Resolve that some directing power shall be re-established for the near fu- 
ture; that the disciplinary functions and offices of this Board shall be re- 
isserted. Is my appeal too earnest? If so, it is your president's 
calm conviction, candidly utcered after much thought, that the demorali- 
zation now existing needs a prompt and decided remedy. 


extended machinery of this Board was in active operation ; 
maintained between members, conditions of policies were 
binding, permits were only 


doing 
, giving 
published 


MuTUAL INSURANCE COMPANIES. 
The mutual companies of different states have been increasing their 
business largely, to the detriment of stock corporations, by writing freely 


various hazards. As they do not appoint regular agents, taxation is 
avoided. This is true, yet we suffer. It is suggested that the committee 


on legislation and taxation. or, if it is deemed more fitting, some special 
committee to be created by this board, shall prepare a law for legislative 
enactment that will be an effectual estoppel to this character of under- 
ground insurance. The idea is submitted that a law embodying the 
following sections carefully formulated would tend greatly to cure the 
evil, 7. ¢., that all persons found within the boundaries of any state, either 
soliciting insurance, or examining mill and other property with a view to 
its conformity to any standard, or making a survey, or appearing on a 
fire-ground after destruction by burning for the adjustment of a loss in 
the interest of any mutual or other fire company of any other state, not 
holding a certificate of authority properly executed and countersigned, 
Shall be arrested. If convicted, a fine of five hundred dollars to be 
imposed for the first offence; also imprisonment with an increased 
monied penalty if found guilty a second time. 
THE CONSTITUTION, 
It appears that among the objects and purposes of this association, the 
first section reads as follows, viz. ; 


To establish and maintain, as far as practicable, a system of uniform rates of 
premiums,” 


[t would seem that the board rather ignored this section in the action 





taken at the annual meeting in April last. If the departure then adopted 
is to remain, steps should be inaugurated to make the proper change in 
the constitution. This subject might be properly referred to a committee 


to look into, and report at the annual meeting in 1878. 


COMMITTEE ON STATISTICS. 
This 
meeting, 
assisted by the 
submitted : 

April—Completed the annual report of the committee for 1876-7. 

May.—During this month, in addition to the regular work of the office, 
and the gathering of losses on special hazards, letters were sent to all 
non-board companies, inviting their co-operation in collecting losses on 
special hazards, with the understanding that they were to contribute 
towards the expense of printing the matter, and to receive a copy of the 
same. The re plies received showed a marked interest in the work of the 
bureau. There are now thirty-six non-board companies contributing on 
this branch of our work, 

Fune and Fuly—FiREWORKS AND FIRE-CRACKERS.—Communications 
were sent to the governments of all the places in the United States of over 
2,000 inhabitants, calling their attention to the necessity of the enforce- 
ment of more stringent laws regulating the sale and use of fireworks and 
fire-crackers, and a form of ordinance was prepared and sent to them, and 
the adoption of it recommended. The same was mailed to all the lead- 
ing newspapers in the country, with the request that they give the subject 
notice. We are indebted to them for the assistance they rendered in 
bringing it before the public. A discussion was provoked throughout the 
country, which awakened a general interest in the matter. This was the 
cause of greater precautions being taken than ever before on the 3d and 
4th of July, to guard against fire from these agencies. Many of the large 
cities gave prompt attention to our requests, and rigidly enforced prohibi- 
tory laws, with such favorable results as Brooklyn and Baltimore will 
show. 

August and September —Bianks were sent to all fire insurance companies 
doing business in the United States; also to the chiefs of fire departments 
and chiefs of police of all places in this country of over three hundred 
inhabitants, asking for the losses and casualties caused by fireworks and 
firecrackers during the monthof July. Owing to the necessary delay in 
getting returns from such a large number of places, we are unable to 
compile the figures in time for the semi-annual meeting, to be held Oc- 
tober 10, but by a comparison of the returns already made with those 
made for 1876, we are led to believe that the losses this year will be less 
than they were last year. 

Your president cannot pass from this statement of work done without 
affirming the good results arising from the maintenance of the statistical 
bureau. It is one of the most valuable adjuncts of our board. 


valuable committee has continued its labors since our last 
under the able guidance of the Chairman, Henry A. Oakley, 
Secretary, Charles A. Jenny. The following report is 


FUND. 

At the annual meeting of April last the standing committee on incen- 
diarism and arson reported 154 offers of rewards outstanding under the 
second (present) fund, amounting to $57,650.00. 


Of these, there had expired up to October 1st inst., under the 1 year 
ns il, TEN «in ewcteni megan dekenene cocccoe 994,900.00 
Two had been paid, viz. : 
Laconia, N. H i ceilpeadass’ saceemeninndaniddibiscn PRES, en en - 500.00 


INCENDIARISM AND ARSON REWARD 





Michigan City, =" rebates - een -e eee 250.cO— 35,150.00 
Reducing the number and amount then outstanding to 59. sialaieais eeeseee $22,500.00 
Since April 1, there have been 45 additional rewards offered, amounting to.. 15,800.00 
Making 104 now outstanding, amounting to .....................--------- -« $38,300.00 


Two rewards, of $250 each, have also been voted by the executive 
committee in deserving cases where no rewards were offered. These 
were at Fort Edward, N. Y., and Gallipolis, O., and both have been paid 
by the treasurer. 

The 156 rewards, amounting to $81,275, reported in April last as still 
outstanding on the first reward fund as subscribed, have been withdrawn 
through notification by the general agent to the parties interested, in the 
manner directed by the board by resolution adopted at the annual 
meeting. 


VALUABLE ASSOCIATIONS, 


Three meetings of underwriters, in different parts of the United States, 
have been held since May Ist. These associations are composed of men 
of experience, many of whom are veterans in the business. The papers 
they prepare and read, the debates that are entered upon, the resolutions 
they adopt, are of sterling worth. At all times, but most particularly in 
the depression and irregularities now existing, these gatherings should 
be nurtured, their objects sustained, their views and conclusions sup- 
ported by the companies whose best interests they represent. 

Time does not allow me to refer to the separate motions passed, nor to 
the action had: they tend to one end—the advancement of the interests 
of all. 

The Underwriters Association of the South met at Atlanta, Georgia, 
May goth, roth and rth. John B. Castleman, President; Clarence K. 
Knowles, Secretary and Treasurer. 

The fifth annual meeting of the New York State Association was held 
at Syracuse, July 17th. A. J. Woodworth, President; Alfred Rowell, Sec- 
retary and Treasurer. 

The eighth annual meeting of the Fire Underwriters Association of the 
Northwest took place at Chicago, September 19th. President, Charles E. 
Bliven ; Geo. W. Hayes, Secretary and Treasurer. 

At all these gatherings harmony prevailed, information was imparted, 
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the desire was expressed that conservative underwriting should replace 
the reckless race now indulged in by so many. 

The National Board, our esteemed organization, as it is this day, resem- 
bles a fine chronometer watch which has been out of use for some months. 
The owner needs it. He finds the machinery to be a little dusty; that a 
slight amount of oil is wanted in the works. The watchmaker is called 
upon; in a few days everything is ready. The key is applied, the hands 
are’set, the watch is wound up, the spring vibrates, the wheels move, it ticks, 
and lo! the secondsand the minutes and the hours are recorded with perfect 


its members as a duty, both to themselves and to their policyholders, to 
pursue their business with careful conservatism, and, in charging premi- 
ums to have due regard to the hazards of the risks assumed. 

Resolved, That this Board refers the subject of “underground insur- 
ance” toits committee on legislation and taxation, to take the most effi- 
cient action in its power to punish parties engaged in placing insurance 
in this state in companies not authorized to do business therein. 

Resolved, That we call upon the several state superintendents to enforce 
existing laws against the procuring of insurance by any companies con- 








accuracy. Theowner prizes this same watch, because it is valuable to | trary to law. 

him. The simile is apt; the comparison is well timed. The earnest hope — — = 

of your president is happily reflected in a couplet of Robert Burns; when | 

the principles of our business will be reasserted, nay, adhered to; when INSURANCE IN NEW JERSEY. 
fire underwriting will be re-established upon a firm foundation; when | . 


When? How soon? 
‘* Then let us pray, that come it may, 
As come it will, for a’ that.”’ 


truth will triumph. The day and the hour! 


During the session the following resolutions were passed : 


Resolved, That while this Board is fully conscious of the important truth 
that the interests and safety of the entire country require the establishment 
and maintenance of equitable rates of premium uniformly sustained, yet 
realizing the impossibility of securing that concurrence of action on the 
part of insurance companies not members with us, which is indispensable 
for that purpose, this Board is not prepared to re-establish enforced uni- 


formity of rates where such are not now maintained, but urges upon all of 
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ECRETARY OF STATE KELSEY, of New Jersey, has issued 
a very creditable report, as insurance commissioner. He gives a 
somewhat detailed history of the embarrassments of the New Jersey Mu- 
tual Life, and of his troubles with it, not neglecting, as it would have 
been in good taste for him to neglect, to take advantage of the opportu- 
nity to deliver a tirade against Henry W. Baldwin. With this exception, 
Secretary Kelsey’s report is a creditable compilation, and gives the public 
a mass of information, relative to New Jersey companies especially, 
which is interesting and valuable. From the report we compile the fol- 
lowing figures: 





NEW JERSEY COMPANIES. 


COMPANIES. 
















































































Value Loans on Other Call loans Prem’s Premiums Total 
Name anp Location or Company. of bond and U.S. stocks on incourseof All other | Total assets. received in| Income 
realestate. mort’ge. bonds, and bonds. collater'ls. collect’n. assets, 1876. in 1876, 
Ainerican, Newark............--- Seemobedecenaees oe $92,160 $969,969 $168,000 ee canees $10,487 $134,115 $1,374,731 $191,9'3 $266,306 
Cunsdon Batu, Camden ...<c..ccccceuccesne : yea 9,100 RNOe 1 -saveuass $13,500 Sarat cwia th) 4 Siete 10,487 144,187 9,810 18,399 
Citizens, Newark ..........<-. 215,778 113,150 46,130 $28,700 39,512 55,213 498 3 467,200 490,193 
Firemens, Newark -.--..-.---- ij ae wae 79,935 742,759 555725 OAmet. | ssa sews 6,go1 40,660 976,677 26, 285,673 
Germania, ce ag eee ; Eee 4,809 74,454 5,603 16,000 3,625 1,488 18,055 124,124 8c 31,238 
Germania, Newark - : tiated ve 76,c80 127,685 54,452 525 4,500 11,561 21,606 296,409 133,774 146,794 
Hibernia, Newark-- coc auneon i seawne ues 375433 eres 5,262 pegen 4,628 9,462 127,460 43,470 49.542 
Hoboken, TS aR eC ait outed 109,108 11,400 9,000 2,300 2,004 7,497 ‘ 27,027 35,548 
Es dc coon avndadsWnsedesdnoncwonwes 27,432 $6,400 84,500 33,668 4,500 Q,000 10,33 2: 70,231 86,864 
Hudson, Jersey City --.-- eS ee ee ee 16, SOM f cconce 137,161 27,056 5,029 62,092 307,839 139,423 151,322 
Humboldt, Newark enon ee aia 190,892 eee Ll adieu 300 23,540 34,134 294,697 126,661 156,314 
Jersey City, Jersey City ...... EE Se it a a mee 15,620 32,700 11,673 37.044 222,726 55,508 66,005 
Denmumecturen, Newark... .<.....66 2.2. ccs ccc cece abt: | ccsucecs 27,915 23,989 21,144 45.613 308,988 117,349 130,198 
Mechanics, Newark -.. ..-.--- 7 Sisdtletiteatin awe 50,000 80,922 epic 24,072 1,600 782 4.372 162,649 12,643 21,728 
Merchants, Newark . cma es oa 650 421,20) 170,898 173,300 5354300 30,657 57,429 995,204 432,626 484,216 
Millville, Millville. lata ‘ 6,700 7,945 49,250 18,014 19,157 86,534 187,600 185,999 192,762 
Mount Holly, Mount Holly Pa - 10,005 $145,665 |  .......- 630 1,100 5751 *10,491 169,783 7.552 19,755 
National, Elizabeth... _.. See ory 8,25 ee Nee | scsaccex 773 12,060 161,261 14,137 24,571 
Newark City, Newark : ; oe 63,c00 34,992 32,500 ewe 8,245 55.942 324,279 158,844 179,099 
Newark Mutual, Newark. see ie 60,000 35,149 ee eee 10,696 19,602 641,691 80,784 117,023 
New Brunswick, New Brun wick a 21,100 TS 1,439 24,119 125,120 10,191 18,009 
New Jersey, Newark _- 25,000 63,700 23,899 a a eee 14,028 206,527 31,763 43,931 
New Jersey Plate Glass, Newark - ‘ ae 2 aes. #5 ae i akeemew, | Scecrpee 3,026 20,247 | 59,233 16,367 23.449 
Paterson, Paterson.......- > _— 7,030 112,120 75,900 7,200 39.336 53,250 372,103 255,561 271,217 
Peoples, ‘Newark..._- 88,228 118,519 9,902 14,400 40,005 34,312 421,923 254,011 278,040 
Peoples, Trenton 114,259 170,525 17,000 30,482 26,291 624,098 184,313 221,010 
Phenix, Newark xs (ineeLet Aenea -kadtetdcaused weenie. 1h LL a eeeeeeey 1 eaten | oem 3,932 45153 58,086 17,075 22,082 
Standard, ‘Trenton....--.---- : : cos 200 10,830 52,897 10.500 33.556 18,746 313,084 142,201 160,731 
State, Jersey City........- — 25,000 ; 36,930 11,600 14,982 24,505 172.523 62,896 69,077 
Trade, Camden... _.-- ro ; : 183 11,337 102,468 40,098 13,567 52,550 313,203 116,866 I 31,376 
Washington, Plainfield On-Ba | mineccoe 12,610 4,050 1,507 18,210 106,013 7,062 10,904 
SS Se ee ee ene = eiddsusiiwas $833,821 | $,,496,823 | $1, 204,585 1,204,088 $318,032 $400,926 | $1,029,761 | $10,488,036 | $3,623,255 $4,204,183 
MUTUAL COMPANIES. 
| 
American Mutual, Plainfield. Rae eas | “aaa, 1h agama. T, Cemeniier $2,000 ee $5,319 | $7,976 $31 
Bergen County Farmers Mutual, Spring x Valley - Ae ae i> ee eee See, are er eS 4,000 $3,702 21,208 | 28,910 8,561 
Bergen County Mutual, Hackensack----.-...-- : Sy ee ae ares eens pees eee 150 2,500 2,650 3,434 
Bound Brook Mutual, Bound Brook. aiebaanr a7 $6.00 SE eee Ween ae 1,108 4,283 326 
Burlington County, Mediord...........--- ee) a eee Mee fd) \‘wanckss 45394 | 123,197 2,663 
Cumberland Mutual, Bridgeton - 5 oes 7,000 4,000 aoe yee > eee eee 17,901 | 31,001 22,355 : 
Elizabeth Mutual, E lizabeth Gimaldidacdttua eather Udo caso i sade te acoeees 1,230 10,330 1,755 2 
Essex County Mutu: al, Bloomfield - aia cence acu 1/5 erence (i) | Yeundumetis 3,666 3,066 4,886 5,18 
Farmers Mutual, Rez adington eee pipawadea aia cis eee) ee oeiew If Malaieiy erent saseaatena oh | eee eae Br chaos 29,964 30,318 3,236 24,150 
Farmers Mutual, Salem... -..- wae ‘ 1 aeeencee 8 | | OE. Neste I nccecee 483 6,909 1,840 2,200 
Farmers Mutual, Vi ee ea Sua leis eulld | eeteaeen ot a camaro hl) lanes Lok! meee 181 5,805 5,986 187 8,204 
Hackettstown Mutual, LESS EE IEEE EEE TES LOO RAE NP RERMSSASTS WeReaee ae HANES Hana ST 300 1,132 1,43 1.409 3,043 
Hardwick Mutual, Johnsonburg Se Ree See Rts 308 565 87 1,072 11,069 
Hillsborough Mutu: RIOD 2500 PON a re ey Weer os Vien Shes ene ke WR oe ay oN Bees cietiene TE! |. aiibeee oer 3,468 
Holmdel Mutual, Holmdel! -_--- : ae ee) pases ay, (es Cara Maen 1,184 1,184 122 178 
Hunterdon County Mutual, Lambert, ille_- 3,000 ee: Ft.  weKmecs 107 870 59577 923 1,183 
Mendham Mutual, Mendham ... = : 100 Pe Sa ee banaue -doaeeos 350 450 790 797 
Mercer County Mutual, Pennington _.. : 500 a re ee ee shite 4.572 | 26,387 13,787 15,404 
Millville Mutual, Millville..................... ea 16,900 4,000 43,897 7,000 42,542 135,781 249,220 203,545 207,755 
Monmouth County Mutual, Freehold ph a eed ee an pee ee ee ey Meee 5,453 5.453 2,531 2,740 
Morris County Mutual Life and Fire, Morristown - 1,050 ee aaa eee 377 11,534 12,961 6.227 6,626 
New Brunswick Mutual, New Brunswick .._..---- 8.700 -_ 12,200 225 6,912 28,257 11,389 13,00 
tua] <vepaousy | (waberecs 1 teeeeedeb ul ckeeteas lf eeseeus 1 #éenmane 122 122 34 209 
i a See, Bh ee east eae ll tec eke sl Orilukoens 186 8,203 8,388 1,316 4,619 
Rahway Mutual, Rahway- = ; : ‘ OE Bee eae ae 3,881 5,861 1,161 1,301 
Salem County Mutual, Salem. _ cone me 0 ee our ET) een eee 2,210 23,721 2,508 3,964 
Shrewsbury Mutual, F atontown........-...---.--... ea ee eee na ee 1,784 2,989 8,173 7,522 8,457 
somerville Mutual, Somerville se ens = oS Nah Ee EAS (pee ee oe ae eee 2,768 4,396 261 832 
sussex County Mutual, Newton -.._-...-.-..-- ; oe Peete at AAP EAI | Hees ae Set ee PY ae pee 503 508 1,642 9,774 
, Se £24,100 $143,561 oe $99,064 $38,637 $50,217 $283,611 $638,189 $305,703 $391,690 
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CAPITAL, ASSETS AND LIABILITIES OF JOINT-STOCK COMPANIES.—Cos ded. 
NEW JERSEY COMPANIES. 
JOINT-STOCK COMPANIES. Name anO Locarion or Company, Losses. Dividends. ‘I 
Surplus Hudson, Jersey City $67,471 e, 
Lie. over Humboldt, Newark 122,31 
N Dp Locarion of Date of Capital bilities, #1! Liabili- Jersey City, Jersey City 52,20 O00 
Company. Organiza- Stock. Assets including ties, Manufacturers’ Newark 1,31 ‘4, 
tion, Capital. including Mechanics’, Newark I, Io, 
F Capital Merchants’, Newark 177.212 nl 
Stock. Millville, Millvilu i 200 
Mount Holly, Mount Holly 42 1c ,00 
National, Elizabeth 201 11, 
American, Newark ..----| Feb. 20, '46-|@$632,435, $1,374,731 $609.82 Newark City, Newark 354 er 
Camden Mutual, Camden . . Mar. 12, "41 105,730 144,187 18,949 Newark Mutual, Newark S13 > 1 
Citizens, Newark. .-_.-...-.-. ....-| Ap’! 28, '69./ 200,000 498,583 , New Brunswick, New Brunswick 224 » S84 
Firemens, Newark..-..-.- Dec. 3, 55- 400,000 976,677 429,053 New lersey, Newark 10,825 18 aco 
Germania, Elizabeth. -.-.-- = Jun, 22, '71 100,000 124,124 11, 366 New Jersey Plate Glass, Newark 6,783 
la, Newark .-_- 7 oe Mar. 17, "70 225,000 240,409 3,0°¢ Paterson, Paterson 140, 13,734 
SO Mar. 27, ’71 100,100 127,460 43757 Peoples’, Newark 130,404 ¢,000 
I n, Hoboken..............| Mar. 31, ’71 100,000 » 3,643 Peoples’, Trenton Ol.ov7t 0,000 
Home. THOWGEE. «<cccccce <ensceue Mar. 20, "69 200,000 14,27 Phoenix, Newark .gi2 2 cO0 
Hudson, Jersey City.-.--- BES. Feb. 11, 42 200 000 4.266 Standard, Trenton 117,041 16.000 
Humboldt, Newark. ------ ----| Mar. 20, "70 200,000 Y 12.15 State, Jersey City , 10,060 
Jersey City, Jersey City fale Feb, 10, "47- 150,000 222, 142 Trade, Camden ' 53 13,304 
Manufacturers, Newark...-.-..--- Jan. 20, 73 200,000 308,988 ».601 Washington, Plainfield "? 2 OD 
Mechanics, Newark. -....------- Dec. 20, '24 100,000 162,640 53,682 - = 
Mer nts, Newark .........---.| Feb. 18, ’58 200,000 995,294 500,897 Potal ; $1, “J $541,079 $, 
Millville, Millville ............... Feb. 21, °71 60,000 187,600 23.45 : 
Mount Holly, Mount Holly .-| Jan. 21, "31 100,000 164,783 7,241 
National, Elizabeth ---- ..| Aug. 2, "65 100,000 161,261 110,245 s1.or€ MUTUAL COMPANIE 
Newark City, Newark coon] BE 3, SF 200,000 324,279 2,331 41,859 
Newark Mutual, Newark : May 10, '10-| 6254,180 641,691 321,959 319,732 
New Brunswick, New Brunswick-_| Dec. 27, ’26 50,000 125,120 5.931 69,159 
New lersey, Newark ...- _.| Feb. 17, 733 90,000 206.52 126.020 0.498 NAME AND LecaTIon OF COMPANY I ‘ Dividends Pots 
ew Jersey Plate Glass, Newark.| Ap’l 21, 08 40,440 59,233 514237 79°46 
Paterson, Paterson ............-- Feb. 28, ’68 202,700 372,103 355,085 16.189 
Peoples, Newark. .-..---- — Mar. 5, 66 200.000 2,88 9,0 American Mutual, Plainfield $1,900 
Peoples, Trenton -.- eee Te 300,000 f 177, Bergen County Farmers’ Mutual, Spring Valley tt 
Phenix, Newark-...-.-- --=s| Mar. 3%, "73 50,000 7 Bergen County Mutual, Hackens ich ¥f 
Standard, Trenton te ..---| Feb. 22, ’68 200,000 » 661 Bound Brook Mutual, Bound Brook 
ta ee 5 rent Mar. 25, '59-| 105,600 13,26 Surlington County, Medford ( $071 
l'rade, Camden . -.--------| Mar, 21, '72-| 200,000 oS Cumberland Mutual, Bridgeton 1,304 
Washington, Plainfield -..-..-.-. Mar, 27, *71-| 100,000 r.50t Elizabeth Mutual, Elizabeth * 
eieatasimes Poe - Fssex County Mutual, Bloomfieid 3.459 
otal . 1372.185 $10,458,036 $7,858,554 $2,657,255 Farmers’ Mutual, Readington 19 
' Farmers’ Mutual, Salem 1,506 
Farmers’ Mutual, Vienna - ),9 30 
a. Scrip. 6. Scrip. c. Deficiency, $35,545.11. @. Deficiency, $2,198.59. Hackettstown Mutual, Hackettstown 874 
Hardwick Mutual, Johnsonsbury 1,304 
MUTUAL COMPANIES. Hillsborough Mutual, Neshanic 
Holmdel Mutual, Holmdel - 
Hunterdon County Mutual, Lambertville 
Mendham Mutual, Mendham ’ 
ASSETS Mercer County Mutual, Pennington 13,64! 
Millville Mutual, Millville 142,814 
Date of Mvemouth County Mutual, Freehold o 
NAME AND LocaTion or CoMPANy. Organiza- Premiums | Liabili- Morris County Mutual Life and Fire, A 2 
tion. on deposit ties. New Brunswic k Mutual, Ne w Brunswick 67 
Cash. | noteshable Plainfield Mutual, Plaintic | Eee nies 1,goo 
to assess~ Princeton Mutual, Princeton 6,347 
ment Rahway Mutual, Rahway ’ 
‘ Salem County Mutual, Salem 1716 
——— Shrewsbury Mutual, Eatontown 7,781 12,14 
Somerville Mutual, Somerville 26 | 
American Mutual, Plainfield__.._...-_-- .-| Mar. 4, '46 $7,076 $100,000 $3,661 every, air Mutual, Newton ot 
Bergen Co. Farmers Mu:ual, Spring Valley Feb. 22, '49- 28,910 106,788 62 tes 
B rgen County Mutual, Hackensack .___.__. Mar. 10, "41. 2,650 172,784 5,800 Total : Se $12,406 7 
Bound Brook Mutual, Bound Brook --....-- Feb. 24, °38. 4,283 Q2,301 250 
Burlington County, Medford........-......- Ap’l 23, ’21 E23,897 | cocvccenes 76,613 
Cumberland Mutual, Bridgeton__......._._- Feb. 23,’ 31,00 2,974,543 ur oe 7 , . — . na a 
Elizabeth Mutual, Elizabeth.... ........ em ae 50.2 : ‘ae ie = RISKS, PREMIUMS AND LOSSES Or NEW JERSEY COMPAN 
Essex County Mutual, Bloomfield. ......__-- Feb. 13,’ 3,066 113,678 8v« : : 
Farmers Mutual, Readington...__......___- Mar. 2, 4 30,318 Panty ee . 20,924 JOINT-STOCK COMPANIES. 
I rs Mutual, Salem.-.................-.- Mar. 6,’51 6,909 } 171,836 271 
I POU, WOON ino eneesonwecenne Mar. 22, *60- 5,986 107,286 5,763 
| ketret nM iH ke ar ithe ai yet va > Total Kisks 
Hack town Mutual, Hackettstown. ......| Mar. 27, '67 1,432 48,550 760 ie ae 7 Ri writ- |» . , 
Hardwick Mutual. johneonsburs ...........1 Nev. a 872 | 54,898 sca NAME \ND- ot rit ol Sein dinsiae Premiums Los cs in force at | Pre 
Hillsborough Mutual. Neshanic.....__. ocnt Me dig ee eS fis 10,868 COMPANY. the year thereon incurred the end of the 
H n 1M itual, Holmdel pinticaseter iii Mar. 12, 58 1,154 26,748 zee : the year. 
Hunterdon County Mutual, Lambertville ___| Feb. 21, ’45- 55577 | 7,917 
Mendham Mutual, Mendham. REE: Nov. 13, ’40- 450 71,107 
Mercer County Mutual, Pennington__-___- ..| Mar. 5, °44 26,387 406,510 American, Newark cae $24,106,151} $203,81 $38,336] $25,083,820 
Mi le Mutual, Millville .................- Mar. 8,’59-| 249,220 1,193,767 Camden Mutual, Camden 1,392,12 9.945 2,609 3,470,200 
Monmouth County Mutual, Freehold... ___- Feb, 18, ’58 51453 63,793 Citizens’, Newark 37,350,062 60,535 335,983 29,998.953 
Morris Co, Mut. Life and Fire, Morristown_.| Feb. 28, ’49- 12,961 52,733 | ------ ‘ Firemen’s, Newark-..----- 39,127 ‘ 25,993,136 
Ni S Brunswick Mutual, New Brunswick..._| Feb. 20, ’46- 28,257 | 30,478 172 Germania, Elizabeth - 24,514 2,167,73¢ 
4 unfield Mutual, Plai ss eeprererery Jan. 15, 34- 122 2 ee Germania, Newark cr ececces $2, 144,913 57°76 10,439,120 
rinceton Mutual, Princeton._..___- ococcl BENE By, “SD. 8,388 146,054 73799 Hibernia, Newark penal de Ae 39397 9519 
Rahway Mutual, Rahway._-.......___- i Feb. 25, 733 5 861 179,650 1,000 Hoboken, Hoboken , 31,96 < 
Salem County Mutual, Salem. .-----.--.| Feb. 28,°4)-| 23.721 43,419 | --.- ’ Home, Newark-~..-.---.-- +379,89 5. 
Shrewsbury Mutual, Eatontown _...___- .-| Feb. 27, °38 8,173 145,201 3,735 Hudson, Jersey City 14,952.453 162,¢ 
» rville Mutual, Somerville_____. ee ae Ap'l 1, 45. 4.390 54,522 caus Ss Humboldt, Newark 10,214,770 57,1! 
x County Mutual, Newton_....___- ..| Feb. 22, 40 508 87,250 7,509 Jersey City, Jerse y City 11 30,483 5 
omental ae do rache <Site Manufacturers’, Newark 15,7 55¢ 163,44 
DONS awbawseccitnationnnmade ee $638,189 | $5,827,035 | $135.913 Mechanics’, Newark , ,20 13,87¢ 
| Merchants’, Newark.-_-.---- 48,194,767 471,94 
-_ Millville, Millville ),220,404 216,953 
per mens dies —_ eee ba aes i ela tral : Mount Holly, Mount Holly 937,104 »552 
EXPENDIT URES OF NEW JERSEY COMPANIES FOR 1876. National, Elsabeth. ca 2,231,845 16.245 
7 Grane C ees Newark City, Newark... .-. 14,067,139 185,942 
JOINT-STOCK C >MPANIES. Newark Mutual, Newark-. 12,274,410 91,657 
New Brunswick, N. Brunswick-~ RE eet 
: New Jersey, Newark.-.......-.- : 5 ee 
NAME AND LocaTion oF COMPANY. Losses. Dividends, Total. New Jersev PlateGlass, Newark = --------| 0 8 
Paterson, Paterson ....--- 
a Peoples’, Newark 
Am ri mn, bet ee Pee ae, $40,209 $96,493 $198,065 Peoples’, Trenton --..-.--.---- 
1 Mutual, Camden_.......-.......-..- Ke 2,609 7,299 12,032 Phenix, Newark ---- 
; a , 7 Co EE > . 331,925 12,001 538,747 Standard, Trenton -.. 
Excess Aha tee ig fa enirwaics hemes 74.457 48,000 204,593 State, Jersey City...----- 
OU se ss 0,126 10,000 27, 83 Vrade, Camden ........... 
NN NR 52,950 22.7090 131,901 Washington, Plainfield 
H -rnia, Newark wes e pitty 
H ke n. Eudicleas ‘pe nanan eects - eee prec | Total $2 
Biome. Sins pene nen annaane ener emiianid 9529 10,000 26,098 Te ee V3) 
» Newark ..... ee See eee eee 30,065 16,000 775383 
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MUTUAL COMPANIES, 



















































Risks PREM, THEREON, PREM, THEREON. 
NAME AND Loca- | written Losses | Total risks 
TION OF Co, Gor "| mne'red. in force, 
the year. Cash. Notes. Cash. Notes. 
American Mutual-. $3,749 $3 $1,005,€4 $8,885 $100,0c0 
Bergen Co. Far. Mut. 826,063 8,5: 3,245,018 23,010 106,788 
Bergen Co. Mutual. 54,370 3,434 ee. | ee 172,784 
Bound Brook Mut-. 20,158 3 902.031 |<<.<---- 106,619 
Burlington County. - 88,990 3,94 4,080,519} 148,584|...------- 
Cumberland Mutual 1,931,405 22,35 14,700,074 167,463 2.974.543 
K:lizabeth Mutual--- 177,350 1,745 3,274,742 4,033 183,873 
Essex Co. Mutual... 525,000 4,886 2,866,205 28,419 113,678 
Farmers’ Mutual, R-| 1,442,637 3,23 SA MGAMONN oo. cacalavcnesesan 
Farmers’ Mutual, S- 1,185,288 13,271 171,836 
Farmers’ Mutual, V 2.565,088 2.565 107,286 
Hackettstown Mut... 1,359:577 5,500 48,550 
Hardwick Mutual--- 1,005,466 6,548 54,89 
Hillsborough Mut. ee ees eee ooee 
Holmdel Mutual--.-- 534,954 1,337 26,748 
Hunderdon Co. Mut. 425,274) _....-. 11,16 
Mendham Mutual -- 754,169 6,496 71,107 
Mercer Co. Mutual c 466,510 
Millville Mutual-. 2 1,193,767 
Monmouth Co. Mut. 2.5 2.035 63,793 
Morris Co, Mut. L&F 715,127 6,22 7,092,002) ........ 52,733 
N. Brunswick Mut-. 448,925 358 1,189,509 10,473 30,478 
Plainfield Mutual. -- 3.925 1,200,000 ase 128,447 
Princeton Mutual... 188,335 2,963,042 12,734 182.567 
Rahway Mutual-.... 5 ako ee 179,650 
Salem Co, Mutual-- eae 43.419 
Shrewsbury Mutual. 7 148,201 
Somerville Mutual.. pie send 54,522 
Sussex County Mut- 1,642 87,250 
eae 501 §766,244/9268 903 &107,922,495 g$1,21 
| 
BUSINESS IN NEW JERS IN 1876. 
JOINT-STOCK COMPANIES OF NEW JERSEY. 
Risks Premiums Losses 
NAME AND LOCATION OF CoMPANY. Written. Received, Incurred. 
American, Newark .-.- Sve ieel dk behuabaueeees $133,451.3 $22,951.63 
Camden Mutual, Camden... 9.945-32 2,609,02 
Se OO ee 49,598.05 23.093-7 
Firemen’s, Newark __-.-- 
Germania, Elizabeth----- 
Germania, Newark -._.-- 
Hibernia, Newark --.---- 
Hoboken, Hoboken-._..--- 
home, Newark.............- ; 
Peuaeon, Jersey City .....0.--2cncnescuas 
Humboldt, Newark ..-....---- Pe 
Jersey City, Jersey City----.---- 
Manufacturers’, Newark. __-- : 963 
Mechanics’, Newark.............--......-- ; 1,452,746 
Merchants’, Newark ERS NS OE 10,388,596 
*Millville, Millville..........---- ee ee 4,010,247 
Mount Holly, Mount Hoily._.... ....--.---- rae 87,104 
a Elizabeth... ...- ee (tena kataan 2,121,938 
Ns ROUND occ ccccecweckeccuns snes 5,677,049 
ee I i on seu pucdenscneaes 8,750,953 3 
New Brunswick, New Brunswick...........-----.| «<«-- pete 11,625.88 3+324-19 
New Jersey, Newark nplatouecll aber Aue woraa 5 
New a Piste Glam, Newark..............0- 128,263 : 2 
Paterson, Paterson-- ; 40, 1 
Peoge’s, Newark...............- 3 40. 
er i I 
Phenix, Newark.....--..-. Ins 
Standard, Trenton--_---._---- 57-1 
State, Jersey City -__-- Pieces ( 12.7 
OS eee aa ee 1,461, "210 7.332.89 
Washington, Plainfield. ...... .......--.- Fetes 1,019,627 20.00 
: | ee Lica mae ba wid eae $134,528,895 | $1,345,131.47 $440,840.07 
* Estimated. 
MUTUAL COMPANIES OF NEW JERSEY. 





Premiums RECEIVED. 


: isks JOSS 
NAME AND Location of Company. Risks Losses 

















Written, Cash. ikea Incurred. 
American Mutual, Plainfield ........__._- $311.21 | $3,819.00 $4,310.00 
Bergen Co. Farmers’ Mut., Spring Valley- 8,520.93 25,074.63 5,816.31 
Bergen County Mutual, Hackensack_-_-__- 3,433-93 3,478.93 8,666.65 
Bound Brook Mutual, Bound Brook... ._.- 325.54 4,512.83 335.00 
Burlington County, Medford__...-....__- et eee 657.15 
Cumberland Mutual, Bridgeton__________ 22,355.50 | 416,397.00 22,143.88 
Elizabeth Mutual, Elizabeth.........___-_ 5.24 1,910.00 2,798.30 
Essex C ounty Mutual, Bloomfield _..._._- 5-59 27,790.00 4,258.74 
Farmers’ Mutual, Readington ._..._____- oT ee 15,286.08 
Farmers’ Mutual. ea ES Nee ee I 25 
Farmers’ Mutual, Vienna ........-......- baceeneres 9,109.85 4 
Hackettstown Mutual, Hackettstown ___. 1,408.88 10,075.00 3 
Hardwick Mutual, Johnsonsburz. aid maa 1,072.23 12,538.00 8 
Hillsborough Mutual, Neshanic.......... 1,876 +35 938.17 enbtonraea 
Holmdel Mutu al, Holmdel .......---- 48,647 121.62 BNET <ccccandana 
Hunterdon County Mutual, Lambertville. 149,492 923.14 3,246,00 2,500.00 
Mendham Mutual, Mendham ._____.. sis 77,085 | 849,70 ~ 796.70 2,080.00 
Mercer County Mutual, Pennington... .. aan Laat 13,787.08 66,783.73 13,646.42 
Millville Mutual, Millville ......... 2.2. 7 CRONESE | cevcceswss 25,298.90 
Monmouth County Mutual, Freehold__.- 267,024 2,530.59 11,614 00 3,200.00 
Morris Co. Mut. Life & Fire, Morristown. 715,127 | 6,227.24 35,643.90 ~ 891.85 
New Brunswick Mutual, New Brunswick. 446,925 3,872.24 11,964.15 297.33 
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MUTUAL COMPANIES OF NEW JERSEY.—Continued. 


PrReMiuMS RECEIVED. 
Risks Losses 


NAME AND LOCATION OF COMPANY. ae 
rasta 7 : ; Written. : Incurred, 
Notes 














Plainfield Mutual, Plainfield. .........--- $3,925 $34.16 $1,200.00 
Princeton Mutual, Princeton._.......---- 188,383 1,325.7 6,346. 
Rahway Mutual, Rahway caeieaaias 58,310 1,161.07 5,032. £209.77 
Salem County Mutual, Salem.........-.-- 46,692 2,508.53 3,701.60 1,715.86 
Shrewsbury Mutual, katontown --_-.-.---- 244,096 7,509.3 10,731.41 
Somerville Mutual, Somerville -........-. 261.10 361.20 
Sussex County Mutual, Newton__.....--- 42.29 10,639.19 
, | TAA RE Re Oe $12,024,488 $133,713.48 $709,423.87 | $162,840.17 





COMPANIES OF OTHER STATES. 








Risks Premiums Losses 
NAME AND LOCATION OF COMPANY. Written, Received. Incurred. 
ee $4,329,249 | $39,039.01 | $12,758.03 
Agricultural, Watertown, N. \ 3 2 38.38 
American Central St. Louis, Mc > 
TS I a Soquel aie 
eG, ER TE ans onc newusawnsasscdsveecvn 
| ee ee eee ne eres 


Bucks Co. Contributionship, Pa., P. ( . Trenton, N. 5. 
Capital City, Albany 
C rag be New York... 
City, Pittsburg, 
City, Ric hmond, 
Columbia, New 
Commercial, New w \ faa Sala inia re atlncie damian ic ca eno 
Connecticut, Hartford.._..-.-- 355d tienes ivawas 
SONNE, FOOT BOER vse ncaa cous coecccncuucoscus 
Exchange, New York. ..---.- ‘aa 
Fame, fog ae Sadist aloes waka AW ne ears e 
Faneuil Hall, Boston S casiaiaire adenine aioe adage 
Farmers’, York, 
Farmville, Fz ee Rt omg = maa odsin teeta 
Fire Association, P hiladely 0 EEE 
Fire Ins. Co. of Northampt: m County, Easton, Pz 
















129. 82 





Firemen’s Fund, San Francisco eeexs té -60 1,974-57 
PIR s F MIIIND sc cccuicccecnecssen sews unccenes 1,64,98 19,100,3 6,345.30 
Germ: in=2 Reeweenm, POW VOOR oc cccoccocwccocccccccs 2,628,801 20,665.74 14,535-57 
SRE OT UR iin casccucceesvowacmekene 3.153.730 22,632.92 2,211.31 
SU, 2 ON aiken ann enwiconscassconwcseseoes 1,701,552 14,668.50 5,319.73 
Guaranty, New York 291,245 

Hanover, New Y ck ee 2,668,493 

Hartford, Hartford. : 610,975 

Hoffman, New York_____--- Pe 134,719 

Home, Columbus, Ohio 203,580 

Home, New York : 5.08 ) 

Howard, New York ........-..-. 





Insurance Co. of North America, Philadelphia ...-_- 
Lycoming, Muncy, Pa.-.....--- 
Manhaitan, New York -. 


























OO”). RR ee 2 

PEOICHMIIEG. FEOVINOBOE oncccccscucestccccncccsuswcs 162,31 

Reersden, Merides, Conn .... ccc c.-odeccceesccescece 257,555 

Metropolitan Plate Glass, New York 8,418 

Mobile Fire Department, Mobile 33,032 Sai 
National, H: artf. Wilthidess eas eeuniwntewcencueenewncce 

aoe, Raw fC a silieha call : 

Nortmem, Watertown, NV ....c<cccccccccccuccceue 





Orange County Mutual, Goshen, 
og tte oe, CO ane 
Pennsylvania, Philadelphia. _...........-..2---22..- 
Peoples, New York- 
Philadelphia, Philz adelphia enkenwas weeaeNaeueehen> 
Frens, Brogkign ...........<... 
SS eae eer eae 
































Oe ES ae eee 
ve Le | ane 
Rochester German, Rochester --........-----....._- 

Roger Williams, Providence ---.........--.__. 4,2 
Safeguard, New York.................-.----........ 5,307. 
Security, New Haven .... 1,857.90 
Springfield Fire and Marine, 2,995.50 
Star, New York 475-25 
St. Nicholas, New York ) 3,042.93 
Tradesmen’s, New York..._.-.----- 415 1. "40.00 
SS ee See 597,85 ,253- 7,515+40 
Westchester, New Rochelle, N. Y 3,118.39 
Williamsburgh City, Brox kly Ruessacs 8,23 71. ~ 404.58 

WE ccskatas suse tac couincalnic 82,727 | $492,759.92 $205,691.92 

FOREIGN COMPANIES—U. S. BRANCHES. 

nt CRI MEE ia cananacnebonensiieicacs! aloes ss $4,130.95 $2,583.30 
Commercial Union, London , 3,024.54 603.50 
Hamburg-Bremen, Hamburg, Germany 294 2530-13 23.34 
Imperial, London. .-..-- 354.8 4734-44 45753+53 
Lancashire, Manchester, E 1,334,828 13,357-04 3,502.33 
Liverpool, London & Globe, Tendon and Liverpool. 5,949,505 60,497.51 10,570.27 
London Assurance Corporation, RIS cic ccnwneuu 235,16 2,341.39 2.677.27 
North British and Mercantile, London..........___- 706 ,oot 7,540.71 820.82 
Northern Assurance, London . aes 354,570 4,734-44 4,399-01 
ae SIMD c dad cuencws das cukiacioetereanan 464,916 5,500.24 | ---------- 
BS eae eee 2,828 805 40,324.31 8.309.66 
Royal Canadian, Mo..treal....................-. = 1,26 3 14,723.91 10,164.50 
Scottish Comme -rcial, oS eee een 1,455,606 10,199.00 2,640.31 
I aetiax 0 cic chine halptal tases ciseaanteeeiotneae Sss.e00.so $17 3,704.61 | $51,048.74 
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New Jersey Joint-Stock Insurance Companies. 
Jerse y. Mutual Insurance C ompanies 


New 


Forei » uv. & 


gn Companies 


Aggregate 


Branc hes cagibiitead aiiitaiel 


RECAPITULATION. 








* Exclusive of premium notes, $709,423.87. 


LIFE 


$215,750,390 


Risks 
Written. 


Premiums 
Received. 


Losses 
Incurred. 


$134,528,805 | $1.345,131.47 $440,840.07 
12,034,488 *133,713-48 162,840.17 
53,682,727 492,759-92 205,691.92 
15,504,28¢ 173,704.01 51,048.74 








$2, 


INSURANCE. 





145,309.48 








$860,420.90 


The following shows the life insurance business in New Jersey du- 


ring 1876: 





: in 1876. Premiums |_ Losses 
NAME AND LOCATION OF Received paid 
ComPAny, in 1876. in 1876. 
No. Amount. 

JEtna, H: Hartford eae aol ae 145 $210,2 $76,298 

American, Philadelphia. -- 53 37,590 33.32" 

Brooklyn, New York ...-..-.--- 14 16,500 7.419 

ee eee eee eee eee 

Connecticut Mutual, H:z artford,| | 37 154,900 57-449 
Continental, H artford..... ---- 25 42,500 16,831 5,000 
Equitable, New York. ...---- | 209 517,815 199,215 69,875 
Germania, New York..-.-.--- 29 46,215 15,568 21,314 
Globe Mutual, New York.---- | 78 127,351 23,162 | 8,987 
Knickerbocker, New York-.-.--| 42 66,826 39,450 35,300 
Manhattan, New York .-..-..-- 10 15,400 1,869 19,000 
Metropolitan, New York.-.-.-.-.- 23 ee 8,000 
Mutual, New York ...........| 228 509,285 263,264 141,459 
Mutual Benefit, Newark. ...- 345 $30,475 303,047 103,677 
National U. S. A., Chicago - 15 10,716 12,152 8,0co 
New England Mutual, Boston, 36 107 C00 aS Senne 
New York, New York - 152 302,716 30.314 76,989 
Northwestern Mu., Milw: viheol 20 92,500 6,667 2,062 
Penn Mutual, Philadelphia Se See Pee as 6,427 5,000 
Phoenix Mutual, Hartford ond 04 1,443,661 11,177 19,396 
Prov. Life and Trust, Phila... 28 106,000 27,607 1,000 
Provident Savings, New York.| | 103 i) Ener Pee 
IEE DOIN go ccm mkcedlecwess sceseasesstlunsitadenselseecenewne 
: State Mutual, Worcester---..- 20 78,500 6,667 4,000 
Travelers,’ Hartford... ------| 34 61,100 SEED fencccscnns 
Union Mu. (Maine), Boston a 47 148,965 26,319 5.300 
United States, New York....-} 103 287,030 5,630 22,080 
Washington, New York.-.-.-.---| 127 37.405 83,235 25,300 
PUES ca tecdeeteeueeesen 2,031 $6,137,190 $1,284,237 | $758,646 








P. nar age issued 


























* Not given. 





FIRE INSURANCE IN 1876. 


r 


Policies in force 
at end of the year. 














No. Amount. 

1,283 $1,928,834 
1,205 1,588,735 
100 230,135 
1g 1,026,700 
189 304» 451 
2,311 7,852,975 
22t 382,360 
49° 329,156 
619 1,120,406 
52 71,000 
1,102 1,411,324 
3.017 7,185,581 
35532 11,540,229 
177 327,464 
346 967,998 
1,149 2,991,445 
110 215,038 
fo 202,700 
584 = 1,227,413 
232 644,741 
100 266,000 

° 251,771 
96 267.500 

76 181,600 
335 845,381 
722 1,531,580 
744 2,190,380 
19,166 $47,488,297 


HE following figures, compiled from the insurance reports of 


various states, show at a glance the amount of business done 


by home and outside companies respectively : 


CLASSIFICATION, 


CONNECTICUT: 


Joint-Stock companies of Connecticut 
foint-Stock companies of other states -..-..-...- 


M utual companies of other states.-...-...-.-- 


Foreign companies 


* Losses incurred. 


ILLINOIS: 


Joint-Stock companies of Illinois 
Jomt-Stock companies of other states- 


Mutual companies ot other states. ......-----.- 


Foreign companies, U. 


Total 
IOWA: 


CAGE DI Ricccccdcetnnendinceinanence 
Companies of other states and Foreign companies. 


Total . 


KANSAS: 


Mutual companies of Kansas.-.......-..--.------ 
Joint-Stock co’s of other states and countries. -.- 


Total 


Total income. 





S. branches 
Foreign companies, home GER sibiinictcawesden 


TE,— The above includes the Marine business. 


during the year 1876 in each of the states named and how much was done 



































Risks Premiums Losses 
Wnitten. Received. | Paid. 

: $56,188,051 $605,101 | *$218.080 
62,310,761 742,750 *327,720 
1,901,846 439935 *8,502 
15,003,827 211,749 *75,.001 
$135,404,.485 | $1,583,441 $629,303 

| } 

| | 

| ; 
-| $41,986,428 | $666,051 $158,206 
--| 287,934,042 |  3.495,842 | 919,376 
° 14,308,237 212,442 | 61,081 
" 49,724,350 510,340 | 86,160 
17,120,626 208,251 | 41,299 
$402,073,683 | $5,092,926 1,266,122 
$18,524,752 $601,323 $124,295 
78,670,448 1,291,762 488,117 
$97,195,200 | $1,893,085 | $612,412 
$128,905 *$3,246 | $1,180 
20,402,869 313,132 151,904 
$20,531,771 | $316,378 | $153,084 





KENTUCKY: 


Joint-Stock companies of Kentucky 


CLASSIFICATION, 


Joint-Stock companies of other states Speirs 


Foreign companies 


Total 


*Includes Inland. 


MAINE: 


Mutual companies of Maine 


oint-Stock companies of other states. ...-.-.. 


Mutual companies of other states 
Foreign companies 


Total 


MARYLAND: 


Joint-Stock companies of Maryland 
Joint- Stock companies of other states 
foreign companies 


Total 


* All the business of Maryland companies. 


MASSACHUSETTS: 


Joint-Stock companies of Massachusetts 


Mutual companies of Massachusetts -..- 
Joint Stock companies of other states 
Foreign companies - 


Canadian companies . 


Total 


MICHIGAN: 


Joint-Stock companies of Michigan 
Joint-Stock companies of other states. .......- 
Foreign companies 


Total 


Note.—T he above includes the Marine business. 


MINNESOTA: 


Joint-Stock companies of other states and St. 
Paul Fire and Marine ---- 
Foreign companies -.--...-.-- 


NEW 


JERSEY: 
Joint-Stock companies of New Jersey 
Mutual companies of New Jersey-..- 


Companies of other states - 


Foreign companies 


* Exclusive of premium notes, $709,423.°7 


NEW HAMPSHIRE: 


New Hampshire Fire insurance companies. - ---- 


Fifteen town Mutual companies 


Six state Mutug al companies - ‘ 
Joint-Stock co’s ot other states and countries... 


Total 


* Amount of policies in force at end of year. 
+ Received from premiums and assessments. 


NEW YORK STATE: 


New York Joint-Stock companies 
Joint-Stock companies of other states. 


Mutual congue of other states.............-- 


OH10: 


Joint-Stock companies of Ohio 
Mutual companies of Ohio 











| 
| 
| 





- |$1,761,094,474 





Companies of other states and foreiga companies. 


PENNSYLVANIA: 
Joint-Stock companies of Pennsylvania. ......-. 


gout Snack companies of other states... - 
companies 


oreign 


TR cous 


RHODE ISLAND: 


Joint-Stock Companies of Rhode Island 
Joint-Stock companies of other states. 
Foreign companies 


WISCONSIN : 


—_- companies of Wi isconsin 
{utual companies of Wisconsin 


© "om panies of other states 


Foreign companies 





| Premiums 





Risks 
Written. | Received, 
| 
*$23,874,893 | *$224,959 
§0,021,722 695 ,057 
18,417,528 | 267,485 
$92,314,143 | $1,190,531 
ee eee 
52,129,178 $654,068 | 
1,012,432 19,656 
91451, 180 147.274 


$68, 402,5 zt 





*&118,257,580 *$658,649 
69,768 ,07 1 777.031 
32,907,095 





$220,942,74¢ 


$91,089,071 
114,771,074 
98, 361,283 
67,308,060 


Sry 











127,123,204 164,161 | 
$380,653,292 | $4,330,549 

$12,024,515 $174,413 | 
112,239,461 1,585,801 

21,157,742 344,782 | 
$145,421,718 | $2,104,996 











183,¢ 20 


#1,619, 300 


28.527 


1,300,109 
1,080, 366 
651,386 | 








$55,707,232 $836,175 
8,578.44 , 136,700 
$64,375,681 $972,875 


$134,528,805 











$1,345,131 


12,034,488 133,713 
53,082.72 492,760 
15,594,250 173,705 
$25,750,390 | $2,745,309 
$5,054,537 $61,747 

¥ 1,952,096 t 2,333 
*11,356,390 t 35,750 
3951495713 544,548 
$57,522,734 | $644,378 


4555339,025 4, 
25,309.124 
293,707,004 




















$10,072,398 


144,598 


262,391 
2,871,165 


$820,998 | 








Losses 
Paid. 


*$ 106,426 
379,393 
182,719 


$668,538 


$54,635 
405,200 
7,011 
84,902 


$552,414 


*$263,855 
313,470 
60,692 


635,023 


$4r5,25¢ 
555,158 
560,094 
283,314 
64,017 


$1,878,434 





$76,022 
816,567 
169,520 








$1 402,109 


$321,880 
36,742 


$358,622 





$440,840 
162,840 
205,692 
51,049 


$860,42 1 


$43,394 
1,202 
19,015 
381 +350 


$444,961 


$4,590,659 
2,846,660 
208,462 
1,310,426 








> 


$8,956,207 


$504,906 
292,762 
1,096,621 








$1,894,289 


$1,011,831 
1,646,005 
645,334 








$2,535,596,717 | $17,350,852 
$105,0¢2,921 | $1,335,376 
2,822, s19 506,623 
200,086,314 | 2,457,450 
wan $4,301,649 
$213,731,550 | $2,470,847 
214,387,515 | 2,568,990 
77,111,120 | 099.448 
| $50s, 230,185 | $6,039,285 
$8,809,577] $110,613 
31,515,386 408,429 
8,203,146 113,012 | 














$632,654 


$3,200,204 $165,234 
14,314,348 215,783 
84,951,811 1,192,678 
14,339,656 193,930 
$116,806,019 81,767,625 








$3,303,280 











$29,446 
229,934 
83,496 


$335,876 





$49,795 
129,434 
494,169 

39,683 


$623,082 








‘ 
| 
4 


572 THE SPECTATOR. 





Vol. XIX.—No. 5 
[ November, 1877 








CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, fac/s, briefly stated, are all that we can 
print, and for such will be thankful. But THE SpECTATOR’s endorsement of 
their correctnxss must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections.—THE SPECTATOR. ] 


BOSTON, 


Dull Business—Prospect of Lower Rates—Good Work Done By the Underwriters’ 
Union—An Alarming Discovery—Companies Which Paid Dividends in October 
and Companies Which Didn't—The Lancashire's New England Agent—Com- 
panies Must Pay for Explosions. 


[From OUR OWN CORRESPONDENT. ] 





THE annual flood in the tide of business which revives recollections 
of the October fire in Chicago, has very little effect in this city, owing to the re-ad- 
justments in November of the following year. Hence with us business has been 
as dull during the present month asat any timeinsummer, It is not to be denied that 
there is a feverish and uncertain feeling as to the future. Some dozen or more of 
the leading agencies have an immense number of term risks on buildings and 
dwellings expiring within the next eight weeks. Expiration notices that have been 
sent out have in many instances failed to bring the response that was expected 
from their early delivery. Indeed, in a number of cases, they have been brought 
in not by the unsophisticated householder, but by the wily broker, who desires to 
work the market thoroughly before giving any decided answer. It is office talk 
that a stand is to be made on brick dwellings at three-fourths of one per cent, with 
one per cent for those built of wood ; but of the ‘ back-bone "’ in the matter, more 
can be told three weeks hence. Certain it is, that three days ago an enterprising 
agent visited some twenty of the principal offices for the purpose of arranging for 
a meeting, at which the above should be declared minimum rates for four months. 
Of those visited, he did not find a single one willing to enter into an agreement of 
this character. On the other hand, it is known that certain agents have sent out 
circulars, offering to take this class of business lower than the current rate, what- 
ever that may be. It would probably surprise the president of a prominent Hart- 
ford company if he could read the bold pronunciamento of his agent in this city. 
However it may be that officers of companies are alive to the requirements of the 
situation, and are willing to hold their business at any cost. One agent lately 
told me that his instructions for the fall were to make ‘‘ war to the knife,”’ if that 
was the only way he could hold his own. Knowing the man, I don’t doubt that 
he will, if necessary, faithfully follow the instructions. Another concession which is 
to be made is the use of the Boston form of policy. Two English comparies have 
yielded on this point, and their example will unquestionably prove contagious. 

The Underwriters Union has been engaged in one creditable piece of werk. 
That is the survey of our storage risks. A report recently published shows that the 
storehouses on the National Dock at East Boston, where, it will be remembered, a 
large fire occurred four years ago, are decidedly objectionable for the same reason 
that at that time made the loss so costly to the insurance companies. The larger 
part of the insurance then, as now, was on East India sugar in mats, and this was 
stored in the lower floors, while the upper lofts were filled with large quantities of 
jute. When the fire came it was found that in putting out the flames in the jute the 
water washed away all of the sugar into the docks, and those who covered the lat- 
ter risk paid a total loss, although the fire was confined to the floors above. The 
inspectors find that the same hazard exists at the present time, although the rate 
paid on the immense quantities of sugar stored there is only forty cents. 

The Boston companies have come up to the scratch on the question of dividends 
like little men. Almost all of them paid the legally allowed semi-annual dividends 
of five per cent on the rst of October. The exceptions were the Revere, which was 
somewhat indiscreet in beginning its returns to stockholders last April, though this 
was the fault of the directors rather than the president; the Shawmut, which has 
never yet seen its way clear to enter on this duty; the Faneuil Ha'l, which is still 
pulling a laboring oar, and the Alliance. As to the last-named company, if re- 
ports are correct, its new management has started it in a really commendable man- 
ner. Its 30 per cent assessment was promptly paid in, and during the few months 
since President Long has shown an ability in direction which cannot fail to win 
success. The company is now in an admirable condition, with a large amount of 
desirable business on its books; and with a command of local patronage which is 
absolutely wonderful when one considers how grossly mismanaged its affairs have 
been in the past. Without some great and unforeseen disaster intervenes its show- 
ing at the end of the year will surprise people in Boston as well as elsewhere. 

The troubles that have overtaken the manger of the Commercial Union have 
formed the theme ot long discussions among our underwriters, and these have 
now taken a more practical turn in view of the fact that two or three Boston agents 
are said to be in training as candidates for the vacant position. 

The appointment of Mr. A. N. Currier, as general agent of the Lancashire, for 





the New England States, is very favorably commented upon, though as I stated in 
my last, the method of selection met with universal disapproval. Mr. Currier's 
experience in the general agency field, has been by no means extensive; but he 
has a good head for busiuess, and will readily learn what he does not now know. 
It has just been decided by our lower courts that companies are responsible for 
loss by explosion. The case in point was the drug-store of a Mr. Dow, on Wash- 
ington street, which with the building in which it was located was completely de- 
molished by an explosion, the cause of which is still a mystery. After the fall of 
the building there was a slight fire, due to the escape of gas; but it was admitted 
that the loss from the fire was very trifling. ‘The case went against the insurance 
companies and they seem too despondent to carry it up to a higher court. 
BosTON, MAss., October 22, 1877. yon ee 


HARTFORD. 

Per Simmons’ View of the Charter Oak and its President—Another Table which 
Ignores Some Accomplished Facts—A Recently Married Man the Victim of a 
Practical Foke—Likewise Another the Victim of a Telegraph Blunder—New Un- 
derstanding of ‘Gin House’’—Hartford Representatives at Chicago—Per Simmons’ 
Puns—The Charter Oak Again—That Trout Brook Chowder—A New Com- 
pany—Quarterly Dividends—Special Agents Appointed—Hartford Underwriters 
at the National Board Meeting. 

[FROM OUR OWN CORRESPONDENT. ] 

THE wholesale abuse piled upon President Jewell of the Charter Oak 
Life, by a certain portion of the press, is wholly unwarranted and undeserved. 
While your correspondent does not know the exact nature of the contract which led 
the old management to give up its grip on that greatly abused company, there is no 
doubt that management was got rid of on the best possible terms, and that it was a 
good riddance to the policyholders at any price; that the present management will 
be one of economy and strict integrity; that the best possible use will be made of 
every dollar of the policyholders’ funds; that the assets will be carefully nursed, 
and, if it is possible for good business men of the strictest integrity, like the pre- 
sent trio who have it mainly in charge, namely, Marshall Jewell, Robert E. Day, 
and C. T. Webster, to save the company, it may finally be resuscitated ; but if it 
be finally driven into the hands of a receiver, there will be nothing lost to the poli- 
cyholders by the present business-like and honest management of President Jewell. 
This most worthy gentleman, on the gth instant, gave a magnificent reception, which 
alike celebrated the 25th anniversary of his own marriage and the marriage of his 
youngest daughter. A number of our underwriters were present; among them 
Chase of the Hartford, Goodnow of the Etna, Kellogg, and Skilton of the Phoenix, 
Dennis, of the Travelers, Bennett cf the Connecticut. It was the claim of ex- 
President Andy Johnson that he had been everything, from alderman in his native 
village to president. Marshall Jewell, starting at the foot of the ladder as gover- 
nor of the state of Connecticut, ascending to American minister at the Russian 
court, then member of Grant's cabinet, and as good if not the best postmaster- 
general ever known since Washington's administration, now has arrived at what, 
in this hub and grand centre of the underwriting world, is looked upon as the top 
round of the ladder, namely insurance president. He can get no higher in 
Hartford, and if ambition leads him further, must seek some other clime; spell it 
c-l-i-m-b, if you please, Mr. Printer. 

Mr. Byron ,.D. West publishes a table which he entitles: ‘‘A Memorandum 
Showing the Average Percentage of Losses, ete , of Twenty-One Leading Ameri- 
can Fire Insurance Companies." Among the twenty-one ‘leading ” American 
Fire insurance companies is put down the Citizens, of New Jersey, which com- 
pany failed long before this table was published in the September number ofa 
western insurance journal. 

A good story is told of one of our Hartford insurance men, who, some years ago, 
soon after his marriage, went to a country town in Maine with another adjuster to 
settle aloss. Arriving at the tavern at a late hour in the night, they were given a 
room with a 40-pound feather bed therein, which, from its temperature had evi- 
dently been recently under the influence of some human warming-pan ; in fact, as 
it appeared, the room had been occupied up to the midnight arrival of our adjust- 
ers by the landlord's daughter, who, in her hurried departure to make room for 
these distinguished arrivals, left her chemise hanging upon the bed-post. Our 
newly married Hartford underwriter, in unpacking his valise after his return home 
to the presence of his affectionate bride, turned out, among its other contents, to 
the astonished eyes of himself and bride, the aforesaid chemise, which had been 
carefully packed away therein by his diabolical companion. It is gratifying to be 
able to record that as the honey-moon was yet young, this explanation with al 
its lameness, was accepted, and the scalp of the groom was saved for future use. 

Another of our well-known adjusters, who has also been recently married, the 
other day telegraphed a New York hotel, ‘‘ Save me a good room for Wednesday 
evening.’’ By one of those unaccountable blunders which only printers’ devils 
and telegraph operators are capable of, the dispatch reached the astonished hotel 
clerk as follows: ‘‘ Save Mrs. W a good room for Wednesday evening” 
with the name of our adjuster in full. 

Most of the insurance agents in the southern field have their cards printed: 
‘Life, fire and marine insurance, and gin-house risks ''—the latter being a 
specialty in the south. One of our rural companies the other day, upon receiving 
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an application on a gin-house, canceled it on the ground that they ‘‘ never wrote 
groggeries or distilleries.” 

The only Hartford companies having agencies at present in New York city are 
the Etna, Hartford, Phoenix and Orient 

The following Hartford special and general agents were present at the meeting 
of the Northwestern Underwriters Association at Chicago: Gecrge W. Adams, 
general agent of the Connecticut Fire; J. S. Gadsden, adjuster of the 4£tna Fire ; 
H. L. Moss, state agent of the Connecticut and National insurance companies ; 
A. P. Redfield, special agent of the Atlas; W. J. Atwell, special agent of the 
National; J. M. Dresser, special agent of the National. 

Rather fishy for a life insurdnce company—The last proposition of the 
Charter Oak is to scale the policies 40 per cent. We fear some of the 
policyholders will consider this as rather scaly business—not so near stand- 
ard as Fairbanks’'—in fact, nothing fair about it. But joking aside, some- 
thing must be done in the interest of policyholders, which interest we have 
no doubt President Jewell is endeavoring, with his well-known business shrewd- 
ness and integrity, to protect, and perhaps this is the best thing that can be done ; 
in fact, it looks as though it was the only thing that could be done to save the com- 
pany from a receivership. 

The breaking-up of the local board in Boston, as prophesied in this correspond- 
ence at the time, does not seem to have been a very good move for the local com- 
panies who were instrumental in its dissolution, their returns to the Boston Protec. 
tive Department for the six months ending July Ist, as compared with the six 
months of the previous year, showing a falling off of about $74,000, or about 33 
per cent, while the receipts of many of the leading agency companies showa 
handsome gain. 

The Travelers’ Record says: ‘‘ The Hartford correspondent of THE SPECTA- 
TOR says of our trout brook water, that it would sometimes pass for very fair fish 
chowder, except that the fish are dead. We fail to feel the force of the exception, 
unless the fish in his customary chowder are alive."" We referred to sme/ts—and 
possibly should have been more explicit in stating the time and date of the decease 
of the fish, as also the nature of their disease. We, however, stand corrected ; but 
respectfully submit that in chowder the flavor depends largely upon whether the 
ingredients thereof died a natural or a violent death. ‘The flavor of trout brook 
chowder would resurrect a Chicago man who had been dead a fortnight. 

A newspaper that sometimes gets things a little mixed, in its list of losers by the 
Prang fire at Boston, gives the ‘‘ Providence, of Washington,”’ $3,000, and the 
‘Scotts, of Connecticut,’’ $5,000. As there is no such company as “‘ Scotts” in 
Connecticut, perhaps it means the Connecticut, of Scotland. 

Of our four Hartford companies which usually declare a quarterly dividend, the 
Orient and National passed the usual quarterly, the Phoenix made 5 per cent and 
the AEtna 5. 

H. Clarkson, formerly special agent of the 42tna and the Atlas, in the West, 
and formerly insurance superintendent of the state of Kansas, has accepted a sim- 
ilar position with the Connecticut Fire of this city. Geo. E. Redfield, the western 
manager of the Atlas, has accepted a position with the western department of the 
German-American of New Yorx. Graduates of our Hartford insurance institu- 
tions generally get promptly provided for when out of business, 

While the table given in my last letter to THE SPECTATOR, showing the falling 
off in net surplus of the Hartford companies for the last six months, was no reflec- 
tion upon these companies, but only the natural and necessary result of shrinkage 
in assets, and the enormous falling off in rates, owing to the unfortunate dissolu- 
tion of the National Board, I desire to make a correction in the case of the Hart- 
ford, whose comparatively large falling off was made to appear by the fact that in 
it was included a quarter of a million of surplus which was capitalized on the rst of 
January. Otherwise, I believe, the table was correct. 

Samuel G. Parsons, formerly secretary of the Putnam Fire, of this city, and 
lately agent of the St. Paul and the Traders, of Chicago, has gone in with the 
Commonwealth, of Boston. 

At a recent meeting of the National Board, Hartford was represented by Chase, 
of the Hartford ; Goodnow, of the 42tna; Skilton, of the Phoenix; Nichols, of the 
National, and Bennett, of the Connecticut. 


HARTFORD, CONN., October 19, 1877. PER-SIMMONS. 


ST. LOUIS. 

Re-Insurance of the Phanix and St. Louis Fire Companies—An Interesting Ques- 
tion Relating to Taxation—An Important Decision—Bowman Again—The 
Columbia Life—Extraordinary Course of a National Board Company—Com- 
panies Withdrawing from the State—Some Experience with Saw Mills and 
Notes—Propertyowners Abandoning ‘‘Cheap"’ for Safe Insurance. 





[FRoM OuR OWN CORRESPONDENT.] 

THE insurance business got a black eye at the end of August from 
which it has not recovered. The agents who have retained their volume of busi- 
ness for the months of September and October are the exceptions. Prices are well 
maintained in the Board companies, for although the National Board has gone 
into eclipse, such a classification of good companies exists here still. 

The local excitement has turned considerably on the re-insurance of the Phoenix 
and St. Louis companies of this city. As mentioned in this correspondence two 








months ago the Phoenix directors had a meeting to consider the question of closing 
business, but resolved to goon. Last week, however, the same board—considera- 
ble transfers of stock having been made in the meantime—resolved to discontinue 
and re-insure. Bids were required before 3 o'clock, P. M., of Saturday, the 13th 
inst., the whole thing having reached a very summary conclusion. The Queen's 
was the best offer, credibly understood to be 28 per cent all around. Relatively 
the business of the Phoenix is very good. 

In the last St. Louis letter mention was made of bids having been asked for by 
the St. Louis insurance company upon a vote of stockholders deciding to re-insure. 
The only authorized bids were from the Scottish Commercial and the Mississippi 
Valley—both declined by the board of directors, if current rumor is to be credited, 
The price offered by the Scottish, according to the same authority, was 30% and 
31% per cent commission, according .tolocality. Finally new bids were asked, and 
the Queen is the omnibus that receives the bid at a commission under 20 per cent, 
as is authoritatively stated, but Aow much under is not known at this writing. Mr. 
Western Bascome, the enterprising and erudite agent of the Queen, takes posses- 
sion of the St. Louis office, with its fine outfit and belongings generally. Mr. Bas- 
come is to be congratulated upon having no lack of ‘irons in the fire’’ just at pre- 
sent, and all wish him well in all his ventures. 

If, however, the companies are entirely right in insisting that fifteen per cent is an 
outside rate of commission upon business written under the careful and accurate 
inspection and acquaintance of the agent with the risks assumed, it is difficult to 
see how this wholesale and unknowing range of operations at a commission of 25 
per cent and over can be highly profitable, unless whatever there is which is scien- 
tific and regular in the insurance business is not half as good as a mere game of 
chance. 

The re-insurance of these local companies raises an interesting question under 
the laws of the state. The companies re-insuring in their order and their un- 
earned premiums are respectively: the United States, $25,000; Lumbermens & 
Mechanics, $10,000; Phoenix, $25,000; St. Louis, $90,000. The companies tak- 
ing these risks are respectively, the Scottish Commercial, National of New York, 
ard for both the Phoenix and St. Louis, as already stated, the Queen. It now 
becomes a matter of large suggestiveness to know the course likely to be adopted 
by the Collector of Revenue, with reference to the premiums for insurance taken 
as above, under the statute which reads as follows : 

All agencies of foreign insurance companies * * other than life insurance within 
this state, shall on or before the first day of February of each and every year, de- 
posit with the assessor of the county and also of the city in which the office or 
agency of such company is located, a statement verified by the oath of the agent 
of the foreign company, specifying the gvvss amount (after deducting all return pre- 
miums and the amount of cash actually paid by said company for /osses incurred in 
such county or city, under its policies), of premiums received for insurance by such 
company or agent during the preceding year, up to the first day of January, im- 
mediately preceding such deposit of such statement, * * *. Please to observe the 
italics, which are mine. 

The law above quoted says that a deduction shall be made only for ‘‘ return pre- 
miums and the amount of cash actually paid for losses incurred in such county or 
city,"’ and provides for deducting these two items from ‘‘the gross amount * * * 
of premiums received by such company,” the tax being assessed on the difference, 
if a profit be shown. 

If this be good law, then must the reinsuring companies pay an additional bonus 
of say 2% per cent for the privilege of accepting a large amount of liability. 
Whether the commissioner andthe collector will permit a deduction of commis- 
sions from the premiums received by the reinsuring companies at their office in St. 
Louis, and therefore subject under the laws of this state to taxation, remains to be 
seen. If they do it in the case of these companies on these premiums they must 
do it in the case of all other companies fon all other premiums. The companies 
generally doing business in the state would save from two to three per cent tax on 
$300,000 if these reinsuring companies are allowed to deduct their commissions 
from the premiums paid them by the reinsured companies, thus constituting a 
precedent for the past. 

The famous case of Shaw & Rupert vs. The North British and Mercantile, was 
decided in the United States Circuit court on the 17th inst. This was a suit 
brought to recover the amount of a policy of $5,000 on the mill of the plaintiffs at 
Rockport, Ill., all other companies having paid. The company defended on the 
ground that the application of the assured was a warranty in the policy and was 
false. The point made by the learned judge—Hon,. Samuel Treat—in his instruc- 
tions to the jury, was that the application had nothing whatever to do with the 
policy, although distinctly mentioned therein, inasmuch as the policy was written 
and signed on the first day of June, 1875, while all the correspondence in evidence 
showed that the application was not completed until the gth of the same month— 
eight days later. If this is good law, the decision is one of great interest to insur- 
ance companies using written applications on specials, The obvious import of it 
needs no explanation, but a revision of many policies may become necessary. As 
showing the disadvantage of corporations before granger juries, it may be stated 
that although the proofs showed that the mill was insured for $35,000, and valued 
by the agreed arbitration at $28,000, the verdict of the jury was for the face of the 
policy with interest from the date of proofs of loss. The case will undoubtedly go 
to the Supreme court. The point on which the case turned against the defence 
was not asked for by the plaintiffs’ attorney as an instruction to the jury, but was one 
of those discoveries of the learned judge which he is so fond of making, often to the 
surprise and confusion of litigants and lawyers. 

Bowman is busy as usual, With a suitagainst Judge Jones, who described him 
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so accurately, and with a fight against the Bar Association, the little notoriety has 
enough exercise. It is currently reported that Jones will be able to prove that 
when the suit was instituted by the insurance department for an injunction against 
the Columbia Life, Bowman, being the attorney for the department, reported the 
commencement of the suit to Bryant, the actuary of the Columbia and the Life 
Association, prepared the petition under Bryant's direction, changing any objec- 
tionable phrases to suit Bryant, agreed to dismiss the suit whenever the Life Asso- 
ciation should d2mand such dismissal, and in furtherance of this agreement gave 
to Bryant a notice of dismissal signed by him (Bowman) in blank, to be filled up and 
used by Bryant at his discretion. Comment can add no force to this simple relation. 

One day last week, during the taking of depositions in Jones's office, Bowman's 
insolence having become insufterable, Judge Jones struck him, and there was 
thereupon a scene. Bowman's cheek is so brassy that nothing less potent than a 
Derringer bullet could be supposed to make any impression on it, much less the 
fist of Judge Jones, whose indignant feeling so far ran away with his dignity and 
discretion. 

Judge Thayer has lately granted a decree making the injunction against the Col- 
umbia Life perpetual, and so that fraud will speedily be buried in oblivion. 

The Secretary of the Home, of Columbus, put in an appearance last month in 
loving companionship with Mr. Martin Collins, to the neglect of his much es- 
teemed local agent, Mr. Munson. The result of this unnatural embrace of a Na- 
tional Board executive committeem in by a distinguished non-boarder was an ill- 
formed bantling in the shape of a letter to Mr. Munson, notifying him that Mr. 
Collins had been appointed general agent of the company for Missouri and some 
other states. Whereupon Mr. Munson with characteristic principle and decision 
published the following card : 

ST. Louts, Oct. rst, 1877.—The Home insurance company, of Columbus, Ohio, 
having seen fit this day to withdraw from the Board, and place its general business 
in non-board hands, and thus become a non-board company, my du'y to my cus- 
tomers and myself demands that I cease my connection with the company, which 
I have done from this date. All business placed in the company while in my hands 
will be properly taken care of, as the policies expire. Signed, respectfully, JNO. 
W. MUNSON. 

This shows most pertinently and forcibly the disposition and action of Board 
agents in cases of which the one under review is an example. It is understood 
that the Home is expecting to gain the business of the Merchants, of New Jersey, 
which will close its general agency contract with Mr. Collins on the Ist of Jan- 
uary. 

The American, of Philadelphia, after wandering for some time on the “ cold 
mountains of sin "’ and folly has gon- into the warm and fertile valley of a leading 
Board agency, where it will get at least 25 per cent greater consideration for ‘‘ its 
protection "’ than it has had lately. 

The Ben Frank!in, of Pittsburg, and the Guaranty, of New York, have with- 
drawn from thestate. There are many more to follow. 

The witty and intelligent Cornell has, by his paper on saw mills, read before the 
Northwestern Association, direc’ed attention to one of the class here. The pro- 
prietors of it were reputedly clever men, the capital of the concern was supposa- 
bly large—and their mill was insured in the Board. In an evil hour the assured 
put in gasoline, and the rate went out of sight, as gasoline lighted risks usually do in 
one way or other. Such a rush was there of insurance agents of the non-board 
persuasion to secure this ‘‘ morsel "’ that the proprietors were enabled to make their 
own terms for payment of premiums. 

The coveted prize fell into the possession of a firm whose length of purse is the 
envy of many a kindred non-boarder. But no “ rose without its thorn,"’ and in an 
unhappy lapse of sanity a note was accepted for the premium. The late Daniel 
W. Bell used to say that if a man owned a sawmill or a stud horse, he would sell 
him no goods except for cash. And the sequel to this case showed the too credu- 
lous agents that Mr. Bell was very clear-headed on this point. On a pleasant af- 
ternoon in September, these particular sawmill owners went to pro‘est, and our 
friends of the lengthy purse vainly clamor for upwards of $900. As the liabilities 
of the broken sawmill are about $109,000, and the entire assets about $7,500, the 
clamor is unheeded. Nor is this the first experience in sawmill notes which some 
of the profession have enjoyed (?). In the palmy days of J. B. Benne't and the 
Andes there stood on Bloody Island a sawmill, the mere foundation of which was 
its only value. For the goodly sum of $12,000 was this mill insured, and all in one 
company. Great was Bennett, and sawmills were his hobby. It is an old saying 
that ‘‘kissing goes by fav:r,’’ and the favor extended for the insurance was a loan 
to the firm of owners of $3,000 at two per cent per month. Alas! what weeping 
and wailing and uncomplimentary epithets over that $3,000. And never a penny 
came out of it except the interest, and the commission on the $12,000. That was— 
quoting from Cornell—‘‘ A mill, by a dam site."’ 

And while on the subject of sawmills and notes, we are reminded of a planing- 
mill, the owners of which gave their note in payment of the premium for its insu- 
rance. Poor old Robinson Crusoz Broker! He thought he had done a good 
day’s work when at five per cent he ‘‘ gathered in’’ a little lump, which netted him 
$100 commissions. And so he did. But the enterprising and trusting agent who 
discounted the note and paid it all over to his brother agents except about $100, 
has to ‘‘ stand the racket” of protest, and his broker can't ‘‘ raise him a red."’ Poor 
agent! And yet it had not been so rough if the agent had made the commission, 
But he paid a commission and then assumed the note. So much for dealing with 
brokers. 

And now as a sequel to this history of brokers and agents and notes and a 





general mix and a particular state of ‘‘ cussedness,’’ the policies were recently 
handed to the broker for an endorsement, and that individual stuffed them into his 
not at any time over-full pocket. ‘The assured, of course, proposes to get possession 
of his policies, vi e¢ armis, and let Mr. Broker, Mr. Agent, Mr. Banker and ‘‘ whom- 
soever concerned ” whistle for their money. 

It is time for a reformation in this business of notes for premiums. The presi- 
dent of a large St. Louis bank is reported to have said that a party who wanted 
to give a note for fire insurance was uninsurable. 

The line of $100,000 insurance on the Insurance Exchange, corner Olive and 
Fifth streets, changed hands recently from non-board to board, paying now in board 
companies $1.45, against 75 cents and $1 in non-board companies last yeir. The 
board rate isnone too high. The case is mentioned as one of many indicating the 
conversion of propertyowners from cheap to solid insurance. 

A man with a war club is wandering the streets in eager search for the St. Louis 
correspondent of The Monitor. If he should succeed in finding him, there will be 
a wreath of bruised weeds ornamenting a dish of bacon. The offence is declared 
to be a pat allusion in the October Monitor to a growing agency. 

Mr. George W. Adams, of the popular and prosperous Connecticut Fire, and 
Mr. J. Mabbett Brown, of the great Imperial, were in the city last week. 


St. Louis, Mo., October tg, 1877. ARGUS. 


ATLANTA. 


Companies Making the $25,000 Deposit—Value of the Business in the State Over- 
Estimated—A Useful Book—Agency Removals—Atlanta Headquarters for 
Underwriters—Messrs. Fames H. Low & Co, 


[FROM OUR OWN CORRESPONDENT. ] 


THE business in this state seems to be much sought after, as will be 
seen by the action of some of the companies which have already made the deposit 
of $25,000. When this bi!l was first passed, it was thought by many that it would 
be the means of greatly reducing the competition throughout the state, but now 
affairs have assumed quite a different shape, and it is a question which should be 
thoroughly considered, Whether, after all, the business will prove such a 
‘*bonanza”’ as the companies making the deposit believed it would be. The busi- 
ness cf this state has been very much over-rated of la‘e, and it is a matter of no 
little surprise that the majority of companies now working here have not found it 
out. Itis also surprising to hear of companies which have made it a rule to cry 
out against deposit laws in the past, now expressing their determination to com- 
ply with the law in this state. It is now almost a settled fact that if 25 or 30 com- 
panies make the deposit, the business will be more demoralized than ever, which 
will be owing to the depression of feelings among those agents who have all along 
looked forward to the cutting down of the number of their competitors. It is 
t:uly a most discouraging outlook, and just now there seems to be no remedy 
for it. 

The aggregate premium receipts of the whole state will not exceed three-quarters 
of a million dollars, and the two Georgia companies get more than one-third of 
that, leaving less than halt a million to be divided between the non-state compa- 
nies. 

Up to this time the following companies have made the deposit, viz: 

Royal, of England; Virginia Home, of Richmond; Petersburg Savings and 
Insurance company, of Petersburg; Home, of New York; Manhattan, of New 
York; Guardian, of England; Western Assurance, of Canada; Liverpool and 
London and Globe; Merchants and Mechanics, of Richmond; British America, 
of Canada; Insurance Company of North America, Philadelphia. All the com- 
panies deposited United States bonds except the Western Assurance, of Canada, 
which deposited Georgia bonds. 

I have before me a book which is meritorious for the facts and statistics given, 
and because it gives to Jocal, special, adjusting and general agents a compendium 
of figures and results, the want of which has been felt by all. The work is ‘‘ The 
Insurance Business of Georgia,’’ compiled by W. N. Hawks, special agent and 
adjuster of Atlanta. This work has been kept up by him forfour years, and 
shows, first, the business of companies at each point ; second, the companies repre- 
sented by agents and the percentage of profit and loss to each ; third, the gross 
receipts of each town through its several agencies, gross profit and loss; and 
fourth, aggregate business of the state, with gross profit and loss. It then takes 
up the value of insurable property in the states, showing amount insured and aver- 
age cost. In fact it is one of the most useful and complete books that could be 
made, and if Mr. Hawks could meet with encouragement and extend his work to 
other states, it would be of great value. We hope he will meet with success, as no 
one understands more thoroughly the needs of specials, general agents and com- 
panies. 

Messrs. Joseph E. Johnston & Co., general agents of the Home, of New York, 
have recently removed their headquarters to this place, and are now snugly located 
in their elegant rooms on the second floor of the Kimball House, fronting on 
Wall street. We welcome these gentlemen to our city, and hope their coming 
will result in the advancement of their interests in all directions. 

Messrs. Walker & Boyd have removed to their new office at No. to W. Alabama 
street, and now have sufficient room to push the work of the British America, 
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which has grown largely in their hands. They have fitted up a reception room 
which is intended for th: comfort of the visiting specials and general agents. 

Atlanta is now the insurance centre of the south, as can be seen by a list of special 
agents who have headquarters here, viz: Edward S. Gay, manager Insurance 
Company of North America ; J. E. Johnston & Co., generalagents Home, of New 
York; J. S. Raine, general agent Manha‘tan; Walker & Boyd, general agents British 
America; John C. Whitner & Son, general agents Home Protection, of Alabama ; 
]. Gadsden King, general agent Farmville, of Va.; William P. Lamb, general 
agent Westchester; William J. Whaling, general agent Hartford; Clarence K. 
Knowles, adjuster Underwriters Agency; William C. Cooke, special agent Str. 
Paul; J. W. Covington, special agent North British and Mercantile; W. H. 
Hancock, general adjuster; J. R. Polok, general adjuster; H. C. Stockdell, 
special agent Petersburg Savings; W. N. Hawks, general adjuster; J. B. Mor- 
gan, special agent and adjuster. 

Messrs. James H. Low & Co., for a long time general agents of Fire Association 
of Philadelphia, have resigned the management of that company. Messrs. Thomas 
M. Alfriend & Son, of Richmond, have succeeded to their territory of the states of 
Georgia, Alabama, and Louisiana. Messrs. Low & Co. have also disposed of 
their local business, Messrs. Romare, Perdue & Egleston falling heirs to the com- 
panies represented by them. The Messrs. Low have built up a fine business and 
have won for themselves a reputation they may well be proud of. Their plan of 
managing the general agency was so systematic in every regard that the entire 
business was transferred to their successors in three days time. 

The following endorsement appears on a policy written in Shreveport, La. : 
‘* Permission to pass one keg gunpowder through the house."’ 

Mr. John H. Wright has been appointed local agent of the ‘‘ Scottish Commer- 
cial,"’ and has already begun work under very favorable auspices. Until the city 
has been thoroughly canvassed he proposes making headquarters under his 
‘©1794 "" umbrella. 

Colonel E. M. Alfriend, of Richmond, has been spending a few days here look- 
ing after the interests of the Fire Association and American of Philadelphia. 

As to the troubles about rates here there is nothing new to report. Non-board- 
ers continue to under-cut, and Board agents try to retain their business at fair 
rates. 


ATLANTA, GA., October 16, 1877.. MEXIA. 





MONTREAL. 


Better Prospects for Business—A Tariff Association to be Formed—Fire at Whit- 
by—New Hotel to be Honored by New York Legislature at its Opening—New 
Companies to be Organized. 


[FROM OUR OWN CORRESPONDENT. ] 


You will be glad to learn that business prospects are brightening on 
our side of the lakes as well as on yours, and that we can take a more hopeful view 
of the ‘‘ outlook "’ than was ever dreamed of a few months ago. Insurance interests 
must participate in this improved state of affairs, and a harvest of good returns 
may be—probably is—in store for those who ventured their means in insurance 
stocks or shares. Let us hope that such will be the pleasing result. 

The St. John fire in June last ‘‘ laid out" some of the companies, ‘‘ staggered " 
others and ‘‘ shook up” rather rudely all concerned in that sweeping conflagra- 
tion. A good result is that a more conservative feeling is abroad among under- 
writers, and, as a work of necessity to the insured and of mercy to the shareholders, 
another attempt is making to organize a tariff association. All the licensed com- 
panies are to join—be in the same boat you know—a sort of Noah’s Ark institu- 
tion, where the royal beasts and birds with the less kingly animals, are to congre- 
gate or huddle together to save themselves—not from the deluge this time, but 
from that other element which made Sodom and Gomorrah more hazardous risks 
—greater ‘‘ specials '’"—than even Chicago, Boston or St. John has been. The 
object of this movement is laudable because rates are down; down to the point 
below which or even at which there is nothing for the companies but a hollow, big 
O, avery thin and very empty shell! Competition has brought the agents and 
managers face to face with this glaring, ugly fact, and they are now uniting to 
effect a new departure, to raise rates, secure the policyholders and make the 
shareholders happy. May success crown their efforts. 

A large fire took place at Whitby, a small town about 30 miles east from Toronto, 
on the Grand Trunk railroad. The origin of the fire is unknown, but the old, old 
Story is again repeated, viz.: a vain show of water works, engines, and all the 
““modern appliances,"’ quite available when not required, but in the hour of need 
they were sadly wanting in efficiency, and the result was that the fire king had it all 
his own cruel way. Several good brick buildings, with well assorted stocks of mer- 
chandise, were damaged or destroyed. The loss to proprietors is said to be over 
$100,000, and to the insurance companies it will stand much this way : 


Phoenix, of London........----.---. $4,000 | Western.._.......-- epdaais debe oak $9,300 
North British and Mercantile ...._.-- 15,809 | Scottish Provincial............. wes Se 
Royal pales kop ivan chess ine aabeeiedle ade I Ooi icicenet reine wwe 3,200 
Imperial. Pa SE eRe TION et 6,000 | Hand-in-Hand Mutual--.. .-..-...-- 4-200 
i ee 3,600 —_—- 
Lancashire _.............. ee a 3,009 | $54,100 








There are other insurances aggregating $3,000 or $4,000 in small sums in sundry 
companies too numerous to mention. 

The large new hotel in Montreal, the Windsor, a very elegant building, now ap- 
proaching completion (and of which more anon), has been leased for a term of ten 
years at $40,000 a year from the rst of July next, but the house is to be opened 
before that date, some say as early as the 1st of January, 1878, with a grand 
splurge, at which the Legislature of NewYork State—nothing short of it! is to be 
‘* one of the party,"’ and other notabilities from far and wide are to be there too, on 
the festive occasion. By the way, the rate on this mammoth concern is only one 
per cent, a very low rate, ‘* too low by half;"’ a fact the companies may yet realize. 

The water-works in Montreal are being improved by new large reservoirs, 
greatly adding to the sanitary condition of the city and giving increased facility 
for the extinction of fires. A new fire company is also organizing and there is 
much need because the brigade is not, to put it mildly, the best in the world; it 
certainly is not the largest, and some ill-natured people say it is far from being the 
most effective; late exhibitions at fires in the city would go far to confirm this 
adverse opinion. Improvement is prayed for. 

New insurance companies are projected and with the favorable turn in our finan- 
cial affairs, will be put in operation. A good deal of insurance talent is now spoil- 
ing for want of employment, and if it cannot be availed of in any other way, the 
community must provide itself with companies to prevent the going to waste of so 
much that cannot be reproduced. The ambitious little city of Hamilton is taking 
a leading part in these new organizations ; in fact it will be, if successful, the Hart- 
ford of Canada. We have also the reverse of the picture. Companies have 
gone out, and others may follow, but more of this in my next, which I hope will 
be written under more favorable circumstances than the present. 


MONTREAL, October 19, 1877. LYN. 


LONDON. 


Assemblage of Commercial Union Foreign Managers, and Speculation as to the 
Cause—Non-Tariff Companies and their Little Troubles—The Commercial Un- 
ion's Experience—Some of the English Companies not Pleased with the Results 
of their American Business—American Companies do not have an Easy Time in 
England ; Misconception of their Character; The Worthy Suffer for the Sins 
of the Unworthy—Changes tobe Made in the American Business of English 
Companies—The Lancashire Stands High at Home—Agitation in reference to 
London Water Supply. 


[FRoM OUR OWN CORRESPONDENT. |] 


AMONG the insurance men from the United States who have visited 
London during the past month, is Mr. E. Alliger, American manager of the Com- 
mercial Union (London) Fire, Life and Marine insurance company. The Cana- 
dian and the Calcutta managers have also been in attendance at the head office. 
This assemblage of the magnates of the Commercial may mean nothing, or it may 
mean a great deal. A new sub-manager was appointed at the beginning of the 
present year, namely, Mr. D. Marshall Lang, at that time residing at Glasgow, a 
man who has the reputation of being wonderfully sharp, incisive and pushing, 
much given to ‘‘ rooting up things,” to ‘‘turning every little trifle in the office 
inside out to get at the facts in the smallest matter."" Possibly Mr. Lang has con- 
sidered it necessary, in order to inform himself of the exact condition of the foreign 
business of the company, to summon to London the principal representatives of 
the company abroad, I cannot say what the reputation of Mr. Alliger may be in 
New York, but in London he is spoken of with considerable admiration as one 
of the foremost men representing the interests of the eight English companies in 
America. 

The arrival of these gentlemen in London could not tak? place without necessa- 
rily inviting speculation. An insurance man with whom I was talking on the sub- 
ject of the Commercial Union,who did not know of Mr. Alliger s arrival, mentioned 
to me that ‘‘it is said of the company generally, that some of its appointments 
have been unfortunate," and further, that a rumor had obtained circulation to the 
eftect that the general manager intended going, or had gone,to America. In 
some way or other, these two points had been connected in the gentleman's mind. 
I told him that the United States manager had arrived in London, and it was 
therefore scarcely likely that the general manager intended going, or had gone, to 
the United States, whereupon he admitted that he knew nothing, personally, of 
the matter. Desiring to learn the truth as to these ‘‘unfortunate appointments,” I 
made inquiries in the proper quarters, and, without taking up space unnecessa- 
rily, may state the substance of what I learned in a few words, namely, that the 
officials of the company do not consider its appointments more ‘ unfortunate ' 
than the average, that it has no sfeciad/y ‘‘ unfortunate" appointments to lament, 
and that the visits of the managers of the company abroad have no connection 
with any such supposititious misfortunes. 

The Commercial Union began as a non-tariff office, seeking thereby to reap a 
harvest by cutting under rates which had been proved by experience to be more 
than remunerative. The intention, as announced, was to write risks ‘‘on their 
merits."" Generally speaking, the history of non-tariff companies, obliged, as they 
are in this country, to fight for {their existence against old secyrely established 
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tariff offices on whom the great mass of business men have gradually grown accus- 
tomed to rely, has not been so favorable as their projectorsexpested. Some of them 
have fallen far short of success, and others have consulted safety, as well as pros- 
perity, by abandoning non-tariffism and joining the ranks of the tariff offices. 
The non-tariff offices have never been strong enough to take great risks, there not 
being enough of them to divide wi h, and tariff offices refusing to work with them. 
Then, again, the tariff offices having, as it were, so arranged matters as to sup- 
port each other in case of necessity, invariably secured the cream of all business 
offering, never offending the good sense and trading instincts of the people, as_ in 
the United States, with tyrannical rules, grasping avarice and unreasonable rates. 
The difference between the tariff offices in England and the United States, in this 
respect, is that the former appears always to have aimed at doing a safe and mod- 
erately remunerative business to begin with, believing that a solid foundation is 
always best to build up from, and that larger profits must naturally flow therefrom; 
and that the latter have sought immediate results, immense gains utterly dispro- 
portionate to the capi‘al invested and risk incurred. 

The result of the experiment of the Commercial Union was, that it became a tariff 
office soon after its establishment. The appointment of Mr. Lang was intended to 
place the company on a strong footing, with regard to its agencies, both at home 
and abroad, and to improve the details of the general management. It is sup- 
posed that one of the first things Mr. Lang found necessary was personal knowl- 
edge of the affairs of the branches in foreign countries. It would be impossible, in 
the midst cf an absorbing task, to leave England for an extended tour in India, 
the United States, and the Canadas, hence the summoning to London, [ imagine, 
of the managers in question. 

Indirectly bearing on this subject, but having reference to other companies as 
well, it may be mentioned in this connection that, of late, some of the English 
offices doing business in the United States have not been so well pleased with 
their enterprise as they used to be. The result of last year’s business with the 
Royal is known to you. That great company found its revenve in North America 
diminished by £37,174, about $175,000, in 1876. Several companies have also 
suffered largely through the indiscretion, and some by the dishonesty, of agents. 
THE SPECTATOR has already drawn attention to the intended reorganization of 
its agencies in the United States by more than one English company. I think I 
may add to this, in connection with one or twocompanies, that the affairs of agents 
have fallen into such a tangle, and the entire business of the United States be- 
come so complicated and involved, that a comp!ete reconstruction may be deemed 
necessary. Ido not, of course, wish to intimate that this has anything to do with 
Mr. Alliger. Perhaps it has, perhaps it has not, I really do not know, and I do 
not suppdse, anything of the sort. 

Several United States companies are doing business in England, and holding 
their own; but, as a general rule, 1t may be supposed, not unnaturally, that John 
Bull gives the preference to his own companies. Up to the occurrence of the 
Chicago fire, a very high opinion was entertained in all quarters as to the high 
solvency and honor of American companies generally, but that melancholy catas- 
trophe laid bare such an extensive system of rottenness and dishonesty in fire 
insurance in the west, that the fair fame of eastern companies necessarily suffered 
also in public estimation. Such are the far-reaching effects of the diabolical con- 
spiracy of the detestable State insurance company, of Chicago. I was talking 
with an unusually liberal-minded, cosmopolitan Englishman on the subject of the 
Chicago fire the other day. He said good humoredly, ‘‘ Oh, yes, we know all 
about Chicago enterprise; but who paid the piper? If you come down to the 
insurances, I should lik: to know which of them met their liabilities?’’ This was 
said in a perfectly good temper, and keenly suggestive of -business. These things 
are remembered long. j 

It has been suggested to m2 that one reason why English companies enjoy so 
high a character in the United States is the fact that they almost invariably settle 
promptly, and in full. I did not know that was a peculiarity of English offices, 
having fondly imagined that American companies might fairly claim credit in the 
same direction, but so it appears to be understood here. Several English 
companies that are already doing a large business both in North and South 
America are organizing new modes of transacting their business, that will 
make them American for all practical purposes, in regard to payment of 
claims, etc. 

I hear that the manager of an office of the highest and weulthiest position in 
Great Britain—whose board has so firm a faith in the future of their business in 
North and Sowh America, and place such implicit reliance in his skill, judgment 
and sagacity that they have authorized him to personally carry out a scheme he 
has proposed for the complete reorg inization of their business across the Atlantic— 
is now engaged in that work, armed with unlimited powers. 

Now, I must tell you, with respect to your article in the last number on the re- 
organization of agencies, in the United States, of the Lancashire insurance com- 
pany, that you may find room for remark in the policy proposed by other compan- 
ies which, I am told, intend to go further than the Lancashire in the same direction. 
Asa matter of fact, I tell you that the Lancashire is here considered a company of the 
very first rank, not, perhaps, so much with respect to the nominal volume of its 
business—although that is heavy—as to the high honor and extreme liberality 
with which its business has been, and is being, conducted. I make this mention, 
as the strictures contained in your last number, clear and unassailable as they 
must be considered from the stand-point of an independent insurance journal of 
the high position of THE SPECTATOR, are not regarded here in the same 





light, the unassailable credit and reputation of the company being alone con- 
sidered. 

I learn that a peculiar non-tariff office in the north of England (whose manager, 
recently appointed, was one o the stoutest opponents of non-tariff offices when he 
held a managerial post in a great tariff office), is considered as likely to subside 
gently into a tariff office. It was a peculiarity of this company, established among 
the great mills and manufactories of Lancashire, that i¢ paid no agents. It gave the 
commission to the insurers. The company has demonstrated a remarkable power 
of doing business safely and economically, but its methods did not command that 
universal success which its projectors claimed. It is nevertheless living an ex- 
tremely vigorous, active, promising life. The reason it intends to join the tariff 
offices—if it ever does—is, I believe, that it is now on a firm, solid foundation, and 
its managers see their way to a more extended sphere of operations in the latter 
capacity than the former. 

London is being agitated by the question of her future water supply. The popu- 
lation exceeds four millions. These four millions use up a great deal of water. 
Eight water companies provide the daily supply; and special limitations, restric- 
tions, and safeguards have of course to be applied to prevent wastefulness. Lat- 
terly, the quality of the water has not been so good as the Londoners have a right 
to expect, considering the price they have to pay for it, and the fact that every drop 
is supposed to be filtered. Discontent in this metropolis means prompt discussion, 
and search for the means of improvement. Quickly an idea crystalized into solid 
public opinion in favor of a transfer of all these monopolies to the giant ‘‘ Metro- 
politan Board of Works'’—the wizard whose magic wand is transforming the 
smokiest, grimiest, worst-smelling, dingiest city in the world into the freshest, 
purest, sweetest and most beautiful. Then the scientists began to draw plans, and 
make reports, and read papers to clubs, at conferences, and so forth ; and now it 
has come to be generally understood that London is to have a brand new water sup- 
ply under an Act of Parliament to be passed next session, if the city of London 
‘‘knows herself, which she thinks she does.” 


LONDON, Oct. 8, 1877. SENTINEL. 








COMMUNICATIONS. 


THE REMEDY FOR THE PRESENT TROUBLES IN LIFE 
INSURANCE. 
{To THE Eptror oF THE SPECTATOR. ] 
THE subject of life insurance necessarily engages the attention of a 
large number of the thoughtful and intelligent people of the country at the present 
time. 

It would be strange if this were otherwise, when the vast material interests 
involved in it are considered on the one hand, and onthe other the perturbed 
condition of society, caused by the failure of so many life insurance institutions 
within the past few years. With these pregnant examples presented to the public 
gaze, the question naturally occurs, Is there any radical error in the system of life 
insurance as practised ? and if so, what means can be adopted to re-establish it in 
the confidence of the public ? 

We confidently maintain, what has been often asserted, that no other human 
contrivance has ever been devised which so thoroughly meets the wants of 
a prudent, thoughtful, busy population as does that of life insurance, and we as 
confidently maintain, what experience shows to be the fact, that no business in 
the world has been, or is likely to be, established, where failure is so unlikely to 
occur as in that of a life insurance company where the primal laws underlying the 
business are strictly observed. 

In order to show in what respect these laws have ;been violated and to arrive at 
an understanding of the subject under consideration as it exists, it becomes requi- 
site to briefly review the history of life insurance legislation and see if therein may 
not be found the germ from which has sprung the full fruitage of evils under which 
the business now suffers, and which has caused the failure of companies and the 
consequent distrust of the many who had confidence in them. 

The truth of the maxim that ‘‘ the world is governed too much” has certainly 
been verified in the crude and ill-digested laws passed from time to time by state 
legislatures for the protection of the public, and which are now enforced in the 
cumbersome, expensive, and absurd system of state supervision. This attempt to 
protect the people's interest has led to the very means used by unscrupulous men, 
for the moment in the management of life insurance companies, to rob and deceive 
the public under the form of law. The theory was first promulgated by parties 
placed over the insurance interests in Massachusetts some years ago, that a business 
predicated on mathematical principles might be, and should be, supervised 
strictly on the same principles; and this without considering the commercial ele- 
ments, which a broader and more intelligent view of the subject recognized to be 
equally important in this as in every business where the calculation of chances in 
the value of investments and the large or small rates of interests realized on the 
same are factors to be considered, just as much as are the mortality tables as at 
present used in testing the solvency of life companies doing business in New York 
and other states. The error thus introduced in the supervision of life insurance is 
not surprising, however, when it is remembered how slight was the practical 
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experience in the business at that period, ard it is believed, no one is more willing 
to acknowledge the error than the gentleman who was the author of it. 

The evils proceeding from state supervision in following the false theories laid 
down by the state of Massachusetts have been felt in every state in the Union, 
every one of which now has its insurance department supervised by local politi- 
cians, who, with a few rare exceptions, have not one qualification for the business 
they are appointed to supervise. 

As a natural sequence, those in the management of life insurance companies, in 
being obliged to recognize the monstrous error embodied in the forms of law, that 
solvency in a life institution was to be determined by the application of a hypothe- 
tical and purely artificial test, were left to run riot in otherwise conducting their 
business, and in the race new members were obtained under the promises of divi- 
dends which a large experience proved had never been earned; or, what was 
equally disastrous, conditions were inserted in policies giving, during the early 
years of their existence, fixed mathematical sums in cash or paid-up insurance far 
beyond their true values to regulate the same? A business, perhaps, more than 
any other in its nature, purely national, predicated as it is on the doctrine of prob- 
abilities, therefore requires the widest basis of territory for its operations in order 
to attain that security which can only be found in the multiplication of chances. 
These pre-requisites in the safe conduct of the business of life insurance, it will at 
once be seen, cannot be attained where the different states control the legislation 
regulating it. It is believed when the subject shall have received the considera- 
tion its importance demands, that a solution of the difficulties under which the 
business now struggles may be found in the federal government asserting its un- 
questionable right to assume the supervision of the business of life insurance, as 
has been done with the national banks. 

Article 1, Section 8, of the Constitution of the United States declares that Con- 
gress shall have power to regulate commerce among the several states. 

Certainly there are few interests of greater magnitude than that of life insurance 
According to careful estimates, it appears the companies doing business in the 
country on the Ist of January, 1877, held no less a sum than $415,000,000, in trust, 
to meet their future contingent liabilities ; this vast sum, the payment of which in 
the future, as well as the still larger accumulations that must necessarily accrue by 
the payment of premiums on lives insured in all the states of the Union, cannot 
but be considered, by every thoughtful mind, as an important element in the regu- 
lation of the commerce between the states, and should receive the attention of the 
powers that be, and are intrusted to devise measures for the benefit of the whole 
people. A central bureau at Washington, or a department of an existing one, 
having sole power to regulate this important interest is the only practical way, it is 
believed, to rid it of the incubus of state supervision which, experience has shown, 
has utterly failed to attain the end for which it was instituted, and in thus failing 
has become a by-word of reproach to the intelligence of the American people. 

NEW YorRK, Oct, 15, 1877. 


HR 


ANOTHER FIRE IN CHICAGO WITH A LESSON. 
[To THE EDITOR OF THE SPECTATOR.] 

CHICAGO has been blest again! A rather singular way to speak of 
a fire that has burned out a theatre and wet down the largest whiskey house in the 
city. But we hope this fire may prove ‘‘ a blessing in disguise.” 

The building in which the fire occurred was four stories in front and five in the 
rear, known as the Brinkworth Block, Nos. 73 and 75 Monroe street, between State 
and Dearborn. First floor and basement were occupied by Chapin & Gore, as a 
liquor store and restaurant; the remaining stories were used as a museum in front 
and a theatrein the rear, with a division wall between them, with openings on first 
and second floors. 

Fortunately, the fire delayed its appearance until after midnight (it was discov- 
ered about six in the morning.) We shudder when we think of what might have 
been the consequences, had it broken out last evening during the performance, 
when the theatre was filled to its utmost capacity. We might have had a repeti- 
tion of the Brooklyn disaster. Probably the loss will not prove very serious, ex- 
cept to those connected with the theatre, who lose almost their entire wardrobes, 
with no insurance. The loss on the building is said to be from $10,000 to $15,000, 
with $35,000 insurance in the following companies, and at rates ranging from 2% 


to 3% per cent: 


a Dae A TE: Wiakcksacedccinnsevsoricen $1,000 
> 2 eee 1,500 | Allemannia, Pa-.......-- aE ee -- io 
Sh RRR eee eS...” Uh rae 2,000 
a 2 Seen Ss 1,500 | Merchants and Mechanics, Va....--- 2,500 
Farmers and Drov ers, Ky. ioloadmtbieiahaa ai 1,500 | Humboldt, N. J enous one cuseuseunne 2,500 
City, Prov...... EL a Ses 2 I Ca iis ik ncewamenenseeds 2,500 
Firemens Fund, N. Y.....-.-------- = CE ee Be Riiv.nccnsencen consncuce 2,500 
Jefferson, St. Lowis.................- See eee 1,000 
2 SS Po Cee 2,000 | New Hampshire...................-. 1,000 
>? oP earn 2,500 _—_-— 
2 ie renee 1,509 $35,000 


The theatre proper was entirely destroyed, while the museum has sustained but 
little damage except by smoke and water, and the loss of animals, bears, wolves, 
foxes, coyotes, and the like, that the smoke proved too much for. One poor little 
rabbit was the only survivor of that vast congregation of birds and beasts, that 
have been a source of so much amusement and instruction to the young Chicago- 
ans and their country cousins. 

The loss on Chapin & Gore's will not prove very heavy 1s the fire did not extend 





below the second floor, and damage by water is about all that they and the com- 
panies will have to contend with. We presume that the latter would prefer less 
water ‘in theirs."" They estimate their loss from $20,000 to $25,000 with $85,166 
insurance as follows : 





Granite, Richmond, Va-.-..-..-... . $2,500] Allemannia, Pittsburgh, Pa_... -- $1,sco 
Commercial, Richmond, Va ....... 2,500 | Lycoming, Muncy, Pa........---. 2,500 
City, Richmond, Va....-.<-<cccsere 2,500 | Farmville, Pa ...............<-- ‘ 2,500 
Richmond Fire Ass., Richmond, Va 2,500 | German-American, Pa .........-- 2,500 
Merchants and Mechanics, se 2,500 | German, Pittsburgh, Pa.......- a 2,000 
Old Dominion, Richmond, Va ee 2,500 | Trade, Camden, N. J onal 1,500 
Germania, New Orleans ....-_..- oa 2,500 | Millville, Millville, N. J ian aeinee 2,500 
Aurora, Chincinnati_........._- ‘ 2,500 | Standard, Trenton, N. J ....-.-.----- 2,500 
Westchester, New York ............ 2,500 Mississippi Valley, Memphis, Tenn. = 2,500 
St. Nichotas, New York._.- : 2,500 Heckla, Madison, Wis Sis elias 2,500 
Lafayette, New York ._.........- —" i 1,500 
Commercial, New York. .--- .----- 1,500 Royal Canadian, Montreal.......... 2,500 
Buffalo, Buffalo, N. Y .........-..- 1,000 Western, ‘l’oronto a 
New York Central_..._..- we 1,000 German, Freeport, Ill.............. 2,500 
Hudson, Jersey City -.....-. 1,000 Franklin, Columbns, O ‘mo ae 
Phoenix, St. Louis__.....- eee et 2,500 Farmers M, & M, Hamilton ame 2,500 
Pacific, St. Louis........- eas i 2,000 Lynchburg, Va.....-.. ‘ —— 2.500 
Union, Philadelphia. ...........-- 1,666 Franklin, Va eet uesneaieas . 2.500 
Manayunk, Philadelphia---.- ---- 1,500 —- 
Atlantic Underwriters, Philadelphia 2,000 $85,166 
Girard, Philadelphia ............... 2,560 


To this list we would call attention as something remarkable in this city. There 
are companies there that we scarcely ever hear of, that have not complied with our 
laws, and should not be found here, and would not if there were not a ‘‘ screw 
loose’’ somewhere. And we think we have found the loose screw. This was a 
special hazard—a theatre in fact—and the majority of companies do not like thea- 
tres, and will not write them unless they obtain full rates—and full rates were ob- 
jected to by the occupants. The board, that bug-bear to all ‘‘ good underwriters,” 
had rated the building at 4 and 4%, and contents four per cent—too high by far in 
their opinion. Hence they would not patronize the companies that belonged to 
that combination, but sought their indemnity amongst the independent under- 
writers of the country, as secn above—prevailing rate 2% per cent. A close scrutiny 
of the list of companies interested may perhaps suggest to the minds of some of 
your readers that some of these companies have purchased what they had not bar- 
gained for—for some of them are refuted to be careful and conservative at home, 
and why should they write such hazards away from home ? This is a question we 
cannot answer. Perhaps they did not know there was a theatre in the building. 
Perhaps the agents did not know it themselves; and if they did, they may have 
forgotten to mention it when they reported the risk. Perhaps they just reported it 
as ‘‘a stock of liquors, &c., contained in first story and basement of four story 
brick building, Nos. 73 and 75 Monroe street’’"—and omitted the occupation of the 
remainder of the bullding, conveying the idea, although not expressed in so many 
words, that this was the sole occupation. ‘There are many ways in which it might 
be done under the persuasive influence of 20 per cent and 25 per cent commission ; 
but how it was done, if done at all, we cannot say. Those familiar with the pecu- 
liar ways of the average underwriter in this city may venture to guess how this risk 
may have been done. 

Had the fire reached the immense stock of liquors in the cellars, in all probability 
the whole block bounded by State, Dearborn, Madison and Monroe streets would 
have been destroyed, as the firemen could not have come near enough to the fire to 
do effective service. Those present at the fire speak in the highest terms of the 
manner in which it was handled by the fire department. Thousands of dollars 
were saved through the efforts of our gallant fire patrol, all of whom, from the cap- 
tain down, worked most heroically. 


CHICAGO, October 23, 1877. LOOKER-ON, 





ABOUT COMPANIES WITH “SMALL CAPITALS.” 
{To THE EDITOR OF THE SPECTATOR.] 


I REGARD the article in THE SPECTATOR for Septe nber on “ Small 
Capitals in Underwriting," as unwise and very objectionable. It cannot be denied 
that your theory is good, but, like many other good theories, almost or quite im- 
possible to practice, especially in times of depression like the past three years. The 
objection which I see in the article referred to is that it reaches the eye of an agent 
(perhaps a nervous one), and he at once concludes that all of the ‘small " compan- 
ies are alike—‘‘ going up’’—consequently he will withhold his business for larger 
companies to the detriment of those of our size. Some of the companies which doubt- 
less you intend to reach, and which should be reached with such criticism, may not 
read your journal, and the stockholders probably never see or hear of your article. 
I do not criticise the article from any fear of its effect upon my company; but my 
attention has been called to it by others who seem to feel it deeply, and I feel that 
it is proper that you should know that some of your readers feel aggrieved. It has 
always been our aim to conduct our company in a manner creditable to ourselves 
and to the profession generally, and so that our‘ large”’ friends might not be 
ashamed of, or object to, our association with them. Our agents are, as a rule, 
those of ability, who have been long in the business, and are agents of leading 
companies with whom we are personal friends. 

The great mistake ‘‘ small” companies fall into is their fear of placing their 
agency in the hands of those who have a list of stronger companies, thinking that 
they will not get their share of business, or else they are not satisfied with their 
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share and go about the country appointing new men whom they try to educate ata 
heavy expense, and who are not worthy of patronage, but a curse both to the busi- 
ness and the public. 


CONNECTICUT, Oct. to, 1867. Two HUNDRED THOUSAND DOLLARS. 


{To THE EpIToR OF THE SPECTATOR.] 

I WAS surprised to see in THE SPECTATOR for September, an article 
which it seems to me will injure in some degree fire insurance companies which 
have less than $200,000 capital, though I cannot think that you intended it to have 
that effect, for certainly you must knowthat many of the so-called ‘‘ small ’’ com- 
panies are worthy of quite as much confidence as any of the ‘‘ large" ones. 

‘* Small" companies, if they are well managed, can have agents of just as much 
abili'y and can get a fair share of the best business, and can, as the experience of 
the past abundantly proves, make money for their stockholders. Why then 
should you advocate the consolidation of companies so that there shall not be any 
companies with less than $500,000 capital ?. And can you ask the officers of two com- 
pa ies to give way to the officers of the third of three ‘‘ small" companies for the 
sike of making one ‘‘ large'’ one? I and my fellow officers have by hard work 
made our company strong, and we depend upon our positions in it for occupation, 
and while we might possibly be willing to consolidate with one or two or three 
other companies of equal capital and accept positions in the large companies thus 
formed, we would think it hardly fair for our directors to ask us to ‘‘ go out into 
the ccld "’ for the sake of having a large company formed by the assistance of this 
one. I don't think THE SPECTATOR ought to do anything to increase the diffi- 
culty which small companies have to get business now. 


NEW YORK, Sefteméber 20, 1877. SECRETARY, 


[To THE EDITOR OF THE SPECTATOR. ] 


IN your September number we notice an extended article on “ Small 
Capital in Underwriting,’ which, while not intended to hurt us, or perhaps any 
one of the companies whose capital is only $200,000, does us directly or indirectly 
some harm. And although no harm was intended it does not seem fair that you 
should throw ‘‘ grape and cannister ’ at companies that are known to be perfectly 
good and well managed even though they have only small capital. If a company 
does a dishonest business or makes dishonest statements, then hit as hard as you 
I‘ke and we will say good! Insurance history does not show that large companies 
have started in business as large ones, but on the contrary that nine-tenths of all 
in this country started with from $100,000 to $200,000 capital, and by steady work 
and careful management, have grown, some to millions, others not so large; but 
the latter paying their stockholders even more than the large ones. The idea 
which you present, that a small company cannot from natural causes get as good 
business as the large ones, we know from our experience to be incorrect. The 
business must be smaller but may be Take for instance New York city, 
‘‘ old locals,’’ which are small. Their percentage of loss is less than half the per- 
centage of loss of the large ones. 

It is not our desire to enter into a controversy over the matter, but to state that 


better. 


this company is not afraid of the ‘ large fish,’ and that its business is daily 
improving in quantity and quality. 


CONNECTICUT, Oct. 4, 1877. PRESIDENT OF A $200,c00 COMPANY. 


[To THE EDITOR OF THE SPECTATOR. ] 
IN your remarks in the September SPECTATOR about $200,000 com- 
panies you ‘‘hit the nail on the head." There are too many of these small com- 
panies, and I will be glad to see a "‘ joining of torces "’ amongthem. 1 am a direc- 
tor in two companies whose capital is $200,000 each, and although I am vice- 
president of one of ‘hem, and should be sorry to lose my employment, yet I would 
not stand in the way of any movement which promised to result in permanent ben- 
efit to stockholders and policyholders ; 
panies would certainly promise to so result. 
NEW YORK, September 15, 1877 


and a movement to consolidate small ccm- 


SECURITY. 


SAGACITY OF A LIFE INSURANCE OFFICER. 
[To THE EDITOR OF THE SPECTATOR. ] 


IN a Chicago publication dated September, 1877, I found the fol- 
lowing: 

In 1869, an able officer ofa New York life insurance company was asked to 
assist a solicitor in securing an application for a policy on the life of James Fisk, 
Jr. He declined, with the shrewd remark I am afraid that some of his numer- 
ous complications will one day expose him to assassination.’’ Less than three 
yezrs later this apparently needless prudence was abundantly justified. 

This reminded me of the following which I had read in the course of an editorial 
article in THE SPECTATOR for February, 1877: 


An officer of a life insurance company, who has met with the just reward for his 
sagacity and skill in managing the affairs of a lirge company, was asked in 186g to 
assist a solicitor in getting an application for a policy 


on the life of James Fisk, 





Jr., and he declined with the remark: ‘Tam afraid some of his numerous com- 
plications will some time expose him to assassination.” 

I write you this note merely to correct the error made by the western publication 
in changing your relation of the circumstance, and attributing the sagacious re- 
mark to an officer of a New York company. Your narration was entirely accurate ; 
the remark was made by Mr. E. W. Peet, then the actuary, now the president 
of the National Life of the United States, and was made to the undersigned who 
was then an ambitious solicitor for the National and associated with the New York 
general agency of the company. 


NEW YORK, Octoder 29, 1877. EX-SOLICITOR. 





THE UNDERWRITERS OF ATLANTA. 
[To THE EDITOR OF THE SPECTATOR.] 


THE letter which appeared in your September number from Atlanta 
elicited the following comments from a Chicago “ journal.” 

Atlanta, Georgia, has an organization, known—or to be known—as the ‘‘ Young 
Men's Underwriters’ Union.” W. Douglas Deane is president and Albert Perdue 
is secretary thereof. The object of the same is stated, by the authority whence 
our information is derived, as being ‘‘ to cultivate the acquaintance of all strangers 
who happen to stay in Atlanta over Sunday."’ The elegant expression, being 
freely translated into English, would ‘doubtless read thus: ‘‘to confer with our 
brethren from abroad upon the doctrine of chances, as illustrated by the fluctua- 
tions of the noble game known to every true lover of high art and exalted science 
as poker.”’ 

As the editor of this ‘‘ journal’’ has not the honor ofa general acquaintance with 
the gentlemen of our profession in the South, he may be excused for the construction 
placed by him on the very unsuccessful effort of ‘‘ Mexia” to be facetious. The 
truth is that no such meeting or organization as your correspondent described ever 
existed, nor has it even been contemplated, except in the very fertile imagination 
of your correspondent; and I am happy to assure you that if it did exist, none of 
the gentlemen named in his letter would have any connection with it, as none of 
them belong to that large and influential class of citizens who in much charity, 
might be denominated ‘‘ Sunday loafers." 


ATLANTA, GA., Octoder 11, 1877. ATLANTA, 








ANSWERS TO CORRESPONDENTS. 


[This department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor. ] 





{To THE EDITOR OF THE SPECTATOR. ] 


I WOULD like to know in my own behalf and in behalf of others who have fol- 
lowed my advice and example, in insuring in the life insurance company of 
New York, whether the company is’solvent and we are safe in paying more pre- 
miums. An insurance agent who says he knows you, tells me that you can answer 
this question, and that I can rely upon your answer. Will you therefore be so 
polite as to do so? 


CHICAGO, October 15, 1877. A. S. W., (Clergyman.) 


Reply.—The company is now undergoing examination by the insurance depart- 
ment of the state of New York, and the question of its solvency, in the eyes of the 
law, can be answered after the conclusion of that examination better than it can 


now. Asa matter of fact we believe the company to be solvent. 





(To THE EDITOR OF THE SPECTATOR. ] 

I SEE in the October issue of THE SPECTATOR a question propounded by 
an agent from Durham asking you the standing of two companies, viz.: the Mis- 
sissippi Valley, and the Capiial City, of Washington. Your answer to this was 
that the Mississippi Valley was fairly responsible for small lines, but the Capital 
City was entirely untrustworthy. I am interested in both of these companies and 
will wash my hands of them immediately, but I cannot see how a journal, and es- 
pecially a high-toned one, will advertise a company that the public ought not to 
touch. I have seen sometime back that you have a standing advertisement of the 
Capital City, and if it has anything like the amount of capital paid up that is ad- 
vertised, with the little business it has done it bothers me to know why it is un- 
trustworthy. Can you throw any light, or can you give me any idea why it is un- 
trustworthy, and is it a bogus concern with no bottom, no stock, no reputation ? 
Or, do you just assume it will not pay what it owes? I have weighed this matter 
well, and if I can get at the bottom of it, want todoso. I mus: say, to such as I, 
it seems that you are to blame when you advertise such companies in your columns. 

CHARLOTTE, N. C., October 20, 1877. PUZZLED. 


Reply.—There is no reason why this correspondent should abandon any connec- 
tion he may have with the Mississippi Valley, and THE SPECTATOR’S remarks, 
which he quotes, do not indicate that there is any such reason. The company 
is, as we said, good for small lines, and we understand the managers of the com- 
pany are not ambitious beyond the limits of prudence. As to the Capital City it 
is safe to say that our correspondent cannot sever any connection he may have with 
ita day too soon. What we said of it was based upon good evidence and notupon 
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guesses. The concern never has given any tangible evidence of substance or char- 
acter enough to entitle it to any confidence whatever, but, on the contrary, evidence 
is plentiful that all who deal with it will have reason to regret such dealing if they 
place any reliance upon its management, or upon the truth of its pretensions 
when it claims to have available assets, or to conduct a legitimate business. Its 
policies are scattered all over the country, issued in violation of state laws, and in 
utter disregard of the degree or kind of hazard assumed, or the premiums received. 

This correspondent seems to hive the foolish notion which semewhat extensively 
prevails as to the responsibility of a journal for the character of its advertisers. 
The fact which ought to be universally apprehended is, that a newspaper is no 
more responsible for the character of those whose advertisements appear in its 
columns than a merchant is for the character of those who purchase wares at his 
store, or than an insurance company is for the moral, and social, and commercial 
standing of those who purchase its policies. The space in the adveftising columns 
of a journal are for sale to those who are willing to pay the price demanded for it, 
and they are entirely at liberty to use that space to advertise an untrustworthy 
insurance company, or for any other purpose not in violation of decency and good 
morals irrespective of their responsibility or respectability. Of course, it goes 
without saying, that a journal will exclude from its columns such advertisers as are 
so notoriously disreputable that their presence would repel other and profitab’e 
customers just as and forthe same reason that a merchant would refuse to sell mer- 
chandise to persons whose presence in his store was so obnoxious to other custo- 
mers as to deter them from buying his wares or visiting his store. 

And THE SPECTATOR, while it does refuse to publish some advertisements 
which are offered to it, desires it to be distinctly understood that in no case can the 
appearance of an advertisement in its pages be construed into an endorsement of 
the responsibility or respectability or trustw: rthiness in any regard of the adver- 
tiser. The appearance of an advertisement in THE SPECTATOR is no sort of an 
indication of THE SPECTATOR’S opinion of the adve:tiser. The opinions of THE 
SPECTATOR are freely expressed in columns which cannot be mistaken for col- 
umns controlled by any other than THE SPECTATOR, and the space in these col- 
umns is not forsale. For what appears in these columns, whether as matter of 
fact or matter of opinion, THE SPECTATOnk is at all times and entirely and alone 
responsible. 








MINOR EDITORIALS. 


THE NATIONAL BOARD MEETING. 
THE National Board had nothing to do, or at least was prepared to do 
nothing, except to meet, give the representatives of companies present an 
opportunity to be polite to each other and then adjourn, This it did, and 
did it 2ll in one day. The president read a timely address, some resolutions 
were adopted expressive of the sentiments of the underwriters present 
and the semi-annual meeting was brought to a close. 

The resolutions, published on another page, doubtless express the views 
of nearly, or quite, all of the underwriters present. But we cannot help 
thinking and saying that the members of the Board are pursuing an unwise 
course, in permitting things to drift along towards ruin as they have been 
drifting during the past six months, and as they will continue to drift 
until a firm stand is taken and a vigorous effort is made by the more intel- 
ligent underwriters acting in concert. The practices now followed are 
necessarily impairing the strength of all the companies, and will certainly 
result in the complete ruin of many of them. The return to conservative 
practices will be secured at a heavy cost, if it be secured by a continuance 
much longer of the now prevalent low rates and heavy losses. And it 
seems that the underwriters to whom we would naturally look for the 
action which alone can secure a return to safe practices, have determined 
to wait until a great conflagration and the consequent sudden bankruptcy 
of a large number of companies, or the bankruptcy of a large number of 
companies brought about gradually, shall aid them in such action. But 
it cannot be denied, and should not be forgotten, that in the meantime 
they are sacrificing their own strength and absolutely imperiling their 
own existence. The enormous increase of liabilities and the great de- 
crease in assets which are resulting from writing risks at reduced rates, 
when the numerous and largely destructive fires demonstrate that rates 
should be higher instead of lower than they were a year ago or two years 
ago, will seriously embarrass if not utterly ruin many companies whose 
officers would be shocked by the prediction that their failure was possible, 
except as the result of losses which could not be anticipated and provided 
against. But these companies are treading on very dangerous ground, 
and while a large surplus and less recklessness than some of their neigh- 
bors are guilty of will postpone the day of disaster for them, there is a 
limit to their surplus, and their practices, if continued, are as certainly, 
f not as rapidly, suicidal as the practices of the most reckless. 

And when the bottom is reached in looking for the reasons why there 








cannot be steps taken to immediately resuscitate the National Board, or to 
form some other association for the purpose of maintaining a tariff which 
shall be remunerative to the companies, and that shall furnish security to 
policyholders, it is found that a narrow-minded jealousy and still nar- 
rower selfishness which result in a lack of faith in, and loyalty to, each 
other are the reasons. 

Could any state of facts be more discreditable to intelligent honorable 
men? It is obvious that all the risks now written by all the companies 
together could be written by the same companies at rates enough higher 
to be remunerative if the companies would act in concert and be truthful 
and faithful to each other and to their pledges made for mutual protection. 
(It goes without saying that there must not be an exorbitant rate demanded 
which would cause the organization of other companies, and enough of 
them to do all the business at fair rates.) Is it not discreditable in the 
highest degree then that the officers of companies to whom is entrusted 
the management of stockholders’ interests should permit personal feelings, 
or petty ambitions, or narrow jealousies, to cause them to go on from 
month to month placing in jeopardy the property of those who furnish the 
capital by which they are enabled to do business, and the interests of those 
whose custom constitutes their business? Whatever may be said of the 
difficulty of getting remunerative rates from propertyowners, who as a 
class are always demanding cheaper insurance, this difficulty is less an 
obstacle in the way of establishing and maintaining a remunerative tariff 
than the irrational greed and short-sighted selfishness of underwriters 
themselves. It is much the fashion to lay the blame of low rates upon the 
propertyowners, but the blame is much more largely attributable to officers 
of insurance companies. They can make their policies worth a fair price, 
and can get for them all that they make them worth. 

The time has come when it ought to be understood who are responsi- 
ble for the troubles and perplexities and dangers which now surround the 
entire fire insurance interest in this country,and the consequent insecurity 
of insured propertyowners in the trustworthiness of what they have pur- 
chased in the name and for the purpose of indemnity. Officers and repre- 
sentatives of “ large” companies have hitherto set back complacently and 
placidly, entrenched in their dignity and puffed up with their estimate of 
their own merits and importance, and vigorously scolded the “ small” 
companies and their customers for the demoralization of rates, and blamed 
them for half the incendiarism, and pretty much all of the fires caused by 
carelessness. And it is high time that a stop be put to this; high time 
that it be understood that for all the trouble and demoralization which 
any “small” company has caused, some “ large ” company has caused ten- 
fold more. It stands to reason that this must be so. The “small” or the 
“weak” companies could not have brought about the present state of 
things if they had not been aided by some of the “ large” and the “ strong” 
ones which now loudly pretend to deprecate the situation ; and doubtless 
they are sincere in the pretense. 

It would be becoming, therefore, for some of these pretentious underwrit- 
ers to make an honest investigation of their own practices in the past, and 
acknowledge, to themselves at least, the part they have played in bringing 
about the condition of business which resulted in a net loss of $4,009.784 
during the first half of the present year to the 160 companies reporting to 
the Missouri insurance department ; and which probably has resulted ina 
loss of nearly as much more during the four months since July rst. And 
as the moral responsibility of individuals is great according to their intel- 
ligence and influence, so the moral responsibility of these companies is 
great in proportion to their size and power. When these underwriters 
have made such an investigation with thoroughness, and have acknow- 
ledged to themselves the truth with candor, the first step towards re-estab- 
lishing the business on a remunerative, and hence, on a safe and sound 
basis will have been taken. But this must be the beginning of reform. 





THE NEW YORK FIRE DEPARTMENT. 
THE Fire Department of New York city has long been justly 
regarded as one of the most efficient fire departments in the world. Its 
discipline has been of the highest order, and the value of this feature has 
been demonstrated on many occasions when there has been imminent dan- 
ger of a great conflagration, which has been prevented by the prompt- 
ness and systematic efforts of the department, both officers and men, 
And the efficient work of the department has many times been 
done against serious obstacles, such as a scanty supply of water, or build- 
ings of so flimsy construction that only the bravest of firemen could be 
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induced to approach them. And the serious injuries and deaths which 
have resulted to brave firemen in the discharge of their duty attest their 
courage and devotion to duty. The press and the people have been libe- 
ral, as they should have been, in bestowing praise upon the New York fire 
department, and the confidence felt in these brave men and their compe- 
tency to do whatever was required of them has given propertyowners and 
underwriters a feeling of security against a great conflagration in New 
York which has not been enjoyed relative to any other large city. But 
fecent occurrences suggest that prudence requires a modification of this 
confidence. 

There have been several fires in New York during the past few months, 
which have been more destructive than they should have been, and appa- 
rently more destructive than they could have been if the fire department 
had done its duty as promptly and as completely as we have been taught 
to expect it to do on all occasions. This is true of the Hall piano factory 
fire in September, notwithstanding the scanty supply of water and the 
poorly constructed buildings. It is also true of the furniture factory fire in 
Eighteenth street in October. In the case of the Eighteenth street fire it is 
noticeable that the fire had gained much more headway than it should 
have been permitted to do before water was thrown on it. 

This may have been the result of delay in giving the alarm, or it may 
have been the result of delay on the part of the engines in reaching the 
scene of the fire, or it may have been from some other cause. It appears 
to have been the result of some confusion and consequent delay in getting 
at the work after the engines were on the ground. It is certain that, judg- 
ing the fire department by its achievements in the past, the people are 
warranted in expecting quicker work and better work than was done 
at that fire. Though with what the department did when once it was 
fairly at its work we are not disposed to find fault. The serious part of 
the business is that so much time was consumed in getting the necessary 
number of engines to the fire. For, as the firemen of New York do not 
need to be told, minutes at the beginning of a fire are worth more than 
hours after it has burned half way through a block. Neither do they need 
to be told that one of their principal merits on which they have earned 
their reputation in the past has been the systematic, orderly, quiet, precise 
manner in which they have done their work. No false motions: no time 
wasted by confusion, or hesitation, or conflict, but everything going on 
with the regularity and certainty of clock work has been the substance of 
remarks made by experts who have witnessed their performances, It 
would be sad as well as disastrous if they should lose the right to have 
such things said of them. 

Any considerable deterioration in its fire department would be one of 
the most serious calamities that could befall New York as well as one of 
the most disgraceful to its municipal government. And this reminds us 
that one of the explanations given for the evident decline in the efficiency 
of the fire department is that partisan politics has touched it with its blight- 
ing touch. That capable men who have proved their capability while they 
have increased it by long and faithful service, and whose records bear no 
blot, have been displaced on some plausible pretext to make room for the 
favorites of a ward politician, who must bestow promised reward for ser- 
vices rendered in the past or promised for the future. If this be true, of 
course all the blame for inefficiency belongs to those who are responsible 
for the removal of men known to be competent and faithful, and the ap- 
pointment in their places of inexperienced men. For it is manifest that 
new men cannot do nearly as good work as those who have become skill- 
ful from long experience. 
when they do not. The blame all belongs to others, and when it is re- 
membered that millions in value may be destroyed in consequence of the 
inefficiency of inexperienced men, millions in value which might be saved 
if no changes had been made, it will be seen that the responsibility rest- 
ing upon those who cause the changes is by no means a trifling burden if 
they who bear it apprehend its weight. 


They cannot, and hence are not to be blamed 


And in looking at this matter there is no occasion to charge the 
local politicians with a purpose or even a willingness to imperil the 
property of citizens. They simply employ the methods relative to the 
fire department which they have habitually employed in their relations 
with other departments and with trifling damage, if any damage at all, 
compared with the damage which is sure to be done by exchanging 
experienced faithful firemen for those who are inexperienced, however 
worthy they may be in other regards. And these politicians employ these 


methods in the case of the fire department without any apprehension of ! 


the danger incurred, or rather of the calamity made almost certain in the 








near future, by such changes. And there can be no doubt that many of 
them would desist from asking such places for their favorites if they were 


reminded of all the facts which they would readily understand. Doubt- 
less many of them would agree with THE SPECTATOR in the opinion that 
the fire department should be officered, manned, equipped and managed 
throughout, without any regard to the political views or expressions or 
preferences of the men connected with it. Here certainly is a department 
where the highest degree of skill is desirable and where skill comes from 
experience. In many departments of municipal government inefficient 
men may make blunders or cause delay without causing serious damage 
because their work can be reviewed by others who are competent and 
their blunders can be corrected ; but the blunders and delays of an in- 
efficient fireman cannot be corrected. The damage is done and is irre- 
parable: the house is burned down ; the merchandise destroyed ; the lives 
lost, it may be, and the record of the fireman’s mistake is found in the 
heap of ashes, the mass of charred flesh or the handful of burned bones. 

If it be true that the fire department of the city of New York is deteri- 
orating and because politicians are meddling with it for partisan pur- 
poses, the underwriters and people should know it, and should lose no 
time in taking such action as may be required to put a sudden and effec- 
tual stop to the deterioration and the meddling. 





TIS THE NEW YORK INSURANCE DEPARTMENT USED 

BY CORRUPT MEN? 
THE rumors, which we have hitherto mentioned, to the effect that the 
Insurance Department of the state of New York is used as an instru- 
ment by a ‘‘ring” of individuals for the purpose of extorting money 
under legal forms from insurance companies, long since ceased to be 
mere rumors and became stories told with many circumstantial details 
which give them the appearance of truth. Certain it is that many persons 
believe them and when asked for the reasons of their belief of stories so 
damaging to state officials and their friends, and so humiliating to all 
respectable citizens, they are able to cite some wel! known facts which 
strongly corroborate the stories. For example, as corroborative of the 
statement, freely made and widely believed, that money was exacted as 
the price of the re-admission to the state, of the Royal Canadian and La 
Caisse Générale, the extraordinary course of the department is cited and 
attention is directed to the fact that two lawyers who are more widely 
known as politicians, not of unblemished reputations or of very rigid 
scruples as to the means they employ to accomplish ends than they 
are as lawyers, were retained as the counsel of the companies and thence- 
forth the way was comparatively easy. Of course some objections were 
still made, but these were necessary to make a show of honest purpose 
in revoking the certificate of the companies. And these lawyers are 
known not only as politicians and legislators not of the most enviable 
reputations, but they have long been known to have an especially sharp 
eye and an itching palm for the funds of insurance companies and to have, 
or pretend to have, special power with the insurance department of 
New York. 

Why it should be necessary for an insurance company to employ 
lawyers to assist it in showing the superintendent of the insurance depart- 
ment, or his deputy, that its assets exceed its liabilities and that therefore 
it is entitled to a license to do business in the state may be a difficult 
question to answer. We confess our inability to see any necessity for it 
which does not involve the dishonesty of some one in authority in the 
department. 

It is well known that Mr. Smyth’s deputy, McCall, was active and 
characteristically offensive in the annoyance which was caused to these two 
companies, and that to him is chargeable all the damage inflicted upon 
them by the course of the department towards them. At least the threats 
which he freely made and the boasts which he industriously published 
warrant this opinion if any confidence can be extended to his veracity. 
And in this case we are‘disposed to believe him, though his faithlessness 
to his promises and his untruthfulness as to facts have been demonstrated 
in other cases, for the work he pretends to have done in these cases 
is quite consistent with his petty ambition, his inordinate vanity, 
his abominable ingratitude, his narrow jealousy, his malicious hatred 
and his conscienceless vindictiveness. And while it is not proven that 
this young gentleman had, or was distinctly promised, any share of the 
money said to have been paid by these companies for what they were 
justly entitled to under the law without any pay, such a belief is in nowise 
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inconsistent with conduct on his part which is proven, and which even he 
would probably not have the hardihood to deny. 

?™But we have to consider these and other kindred stories with reference 
to their bearing upon the reputation of the head of the department, Mr. 
Superintendent Smyth himself, and upon the usefulness of the work of 
his department. With all his well known probity in his commercial rela- 
tions and as a public officer, and his earnest desire to administer his 
office to his own credit and to the advantage of the people of the state, he 
cannot afford to permit these stories of corruption, in connection with the 
department of which he is the responsible head, to longer go unchallenged 
or unexplained. He cannot afford to permit any more time to pass with- 
out taking some notice of them and thus showing that he is, as we believe 
him to be, ignorant of any facts which justify them. Itis his duty to at once 
institute an investigation which shall disclose the entire truth of the 
matter, and he cannot afford to shrink from making the facts public 
however damaging they may be to his political or personal friends or 
subordinates. 

But two months intervene between now and the time when a legislature 
will assemble, which will probably be controlled by the political party 
of which Mr. Smyth is an active opponent, and he cannot expect that 
suspicious circumstances in connection with his bureau wiil be passed 
unnoticed by his political adversaries. On the contrary, he must expect 
that any fair excuse for an investigation of his department will be seized 
upon with avidity and the investigation made searching. He should by 
his own action forestall any investigation of charges of corruption in the 
dealings of his department with insurance companies or in the distri- 
bution of its patronage. 

There is a higher motive than this selfish one which should be enough 
to impel Superintendent Smyth to clear his office from the clouds which 
now surround it. He professes to be, and we believe he is, desirous to 
sustain the worthy companies and rid the people of the unworthy ones, 
and to do these effectively and as it is due to the worthy companies and 
the people it should be done, he must have the confidence of the people. 
It must be believed that his action towards companies is taken in every 
instance because the protection of the interests which he is appointed to pro- 
tect requires just such action, and not because it is necessary to gratify the 
malice or feed the vanity, or promote the pecuniary fortunes of his deputy or 
any of his friends. And clearly while the prevalent stories are told and 
believed, and the prevalent suspicions are entertained, the moral effect 
of his certificate for or against the trustworthiness of a company is much 
less than it would otherwise be. There has never before been a time 
when the insurance superintendent of the state of New York has had as 
much power for good or evil according to the use made of it as he has 
now, and there has never before been a time when the people have had as 
much doubt of the honesty and fairness governing the administration of 
the office as they have now. We believe that so far as the superintendent 
is concerned these doubts can all be removed, but it will not do to close 
our eyes to the facts, or for the superintendent to close his eyes to 
the facts, that these doubts exist, that there are many circum- 
stances which give them plausible foundation and that no time should be 
lost in removing them so far as they can be removed. 





ALLEGED CONSPIRACY AGAINST SUPERINTENDENT 
SMYTH. 

INFORMATION has come to this office that there is a scheme rapidly 
developing to secure the appointment of Mr. John A. McCall, Jr., as Sup- 
erintendent of the Insurance Department of the state of New York in the 
place of Mr. John F. Smyth, who will, it is hoped by the schemers, be induced 
by gentle means, or forced by threats, to resign. It is understood that the 
conspiracy against Superintendent Smyth began some months ago, but that 
some o! its details have recently been changed, so that while it is still a con- 
spiracy against Superintendent Smyth, it is not now in favor of the aspirant 
who was originally selected to benefit by its success. This change of the 
beneficiary is accounted for in various ways, the most reasonable expla- 
nation being that one of the persons engaged in it, with characteristic and 
consistent unfaithfulness to his promises, betrayed those whom he pro- 
fessed to serve, and at the first opportunity began to intrigue for his own 
promotion to the chief position, instead of remaining satisfied with the 
promises made that he should be continued in the position of deputy 
superintendent. 

The story goes that the report of the condition of the Universal 





company was prepared by Deputy-Superintendent McCall and Mr. Re- 
ceiver Pierson together, and with the expectation that Superinten- 
dent Smyth would refuse to sign it, on the ground that it was unwarranted 
by the facts. The next move was to be the beginning of the suit by Re- 
ceiver Pierson against the Universal, claiming $4,600,000, and the publica- 
tion of a “card” by Deputy McCall setting forth the allegations contained 
in the report derogatory to the Universal, and charging that Superinten- 
dent Smyth was influenced by corrupt motives in his refusal to sign the 
report. This “card” was to be accompanied by a corroborative statement 
by Receiver Pierson, and, of course, these two worthies would then be 
moral heroes. Following this would naturally come Deputy McCall's 
removal by Superintendent Smyth, and thus he, McCall, would be not 
only one of a pair of heroes, but likewise a martyr to his honesty. Out of 
all this would certainly grow enough rumor and suspicion and scandal 
to secure the removal, if not the resignation, of Superintendent Smyth ; 
and who so likely to succeed him, in view of all the facts, as Receiver 
Pierson? It was reckoned that the Senate would be Republican and the 
Governor could be persuaded to nominate a Republican for superinten- 
dent in preference to leaving the office vacant. But either because it sub- 
sequently became almost certain that the Senate would be Democratic and 
therefore would not confirm a Republican, and certainly the Governor 
would not in that case appoint a Republican, or because of the more prob- 
able reason suggested above, to-wit: the violation of his promises by Dep- 
uty McCall, and his aspiring to the position of superintendent instead of 
that of deputy indefinitely, this part of the programme is said to have been 
changed, and Mr. Pierson to have been “left out in the cold.” Of one 
thing there seems to be pretty conclusive evidence: viz: that the Deputy 
is intriguing for the place of his chief. 





IT will be seen by the letter of our excellent London correspondent, 
that there is a probability that several of the British companies will 
change their agency system in the United States. As we said in relation 
to the plan of the Lancashire the division of the United States into nu- 
merous agencies independent of each other, and in official communication 
with only the home office is a plan which is open to many objections. 
The experience of the British companies which have had one office in the 
United States responsible for all the United States business, and left the 
control of the agencies and business entirely to that one office, has been 
such, as far as the public has been advised, as would seem to warrant a 
continued adherence to the system. It is also true that the one company 
which has employed the other system, that of numerous independent 
agencies, has been successful, but there is reason to believe that the com- 
pany has many times had occasion to wish, and has wished, that its sys- 
tem were otherwise. While the Royal might not have made any more 
money if its numerous excellent agents in this country had been all sub- 
ject to one central authority here, the home office of the company would, 
on some notable occasions, have had much less perplexity growing out of 
its competition with American companies. Obviously having a dozen or 
a score of agents in the United States, each in direct communication with 
the home office, and with no central authority on this side of the Atlantic, 
must materially multiply and complicate the details at the home office, and 
without any compensating advantage. Even the Royal has a representa- 
tive here who speaks for the company on many questions, and whose 
office is substantially that of confidential supervisor for the company. 

We shall look with much interest, not unmixed with anxiety, for the 
results of such changes and divisions as our correspondent understands 
to be in contemplation by several of the British companies. And we do 
not hesitate to predict that in some cases, at least, among the results will 
be diappointment. 





A TIMELY and pertinent question is: Why does President Jewell, of 
the Charter Oak, continue his effort to restore the company to solvency 
by reducing policyholders claims 40 per cent, and at the same time assure 
his acquaintances and sometimes strangers that he has no hope of success 
in the effort? In other words, if he has become satisfied that the company 
must be closed up by a receiver, why does he waste more of its money in 
vain efforts to prevent its closing up by a receiver? Surely there is little 
enough now for policyholders without continuing a waste of money in 
efforts of the success of which the president of the company says he has 
no hope. This in addition to President Jewell’s persistently keeping 
secret the terms of the contract by means of which he obtained possession 
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of the company—we allude to the contract with Mr. Furber, which we 
think ought to be published for the information of the policyholders that 
they may know whether Mr. Furber was paid in full for all his advances 
and expenditures on account of the company, including the price he paid 
for his stock, and paid all this, except $10,000, out of the funds of the 
company, although President Jewell became the owner of the stock—we 
say his continuing the effort to reduce the company’s liability, while he 
says privately that he cannot succeed and his persistent silence in regard 
to the terms of this contract, furnish some excuse for those who charge 
that his course has not been one of the utmost candor from the beginning 
of this business, and that when he wrote to an inquirer that he did not de- 
sire to be Receiver Jewell, or words to that effect, he “ protested too 
much.” And President Jewell cannot afford to furnish any excuse for 
these charges ; and, furthermore, he has no right to do so, as he must see 
when he remembers that he was selected to succeed a management which 
was alleged to be disadvantageous to the policyholders and disgraceful to 
Hartford, and that he was selected because of his unquestionab!e probity 
and eminent ability and unselfish desire to benefit the policyholders of 
the company. 

A complete and candid statement, including the terms of the contract, 
should be made without further delay. 

Another question—Is it quite becoming for President Jewell to refer 
to his predecessors as “ Shysters,” as he is reported to have done in an 
interview with a newspaper reporter ? 





THE recent fire in the Patent Office at Washington has had one good 
effect. It has directed attention to the importance of having public records 
stored in fireproof buildings. The importance of this was forcibly presented 
by the Chicago fire in 1871, when the records of real estate titles for all of 
Cook county were destroyed and much confusion and annoyance resulted. 
But fortunately private firms had previously made “abstracts” of the 
records to enable them to furnish certificates of title to dealers, and some 
of the “abstracts” were preserved from the fire, so that there was much 
less confusion than would otherwise have followed. 

In New York the records of real esiate titles are kept in a building 
which is far from fireproof, and which is filled with inflammable furniture 
and fixtures enough to make it impossible to extinguish a fire when once 
fairly started, and such a fire would cause a loss of many millions of dol- 
lars, and a loss which could not be paid for with money. For in New 
York there are no private abstracts of the records of real estate titles. A 
similar state of things exists in severai other large cities and in innumer- 
able counties throughout the country. This is a matter which the general 
press should discuss until the defects are remedied. 


“ 





THE very carefully prepared synopsis of the various decisions of the 
courts as to liability of life insurance companies in cases of suicide, pub- 
lished on another page as a contributed paper, will be read with interest 
and profit by life underwriters and by policyholders, It is gratifying to ob- 
serve that under the decision of the Supreme Court of the United States in 
the Berkshire Life-Bigelow case, companies may make such a contract as 
will protect them against liability in the event of the suicide of the insured ; 
for that suicide is availed of in numerous instances to defraud companies 
is well known to life underwriters, and others who are familiar with tke 
facts. And, as THE SPECTATOR has heretofore maintained, it is against 
public policy, and against sound management for a life insurance company 
to pay for deaths caused by suicide, whether fraudulent or not. The 
views of some of the papers which say that this is a matter of small conse- 
quence to the companies are entirely erroneous. 





GILMAN, the scrip forger, made a “ confession ” of his crimes, not in 
detail, but an acknowledgement of the general fact, which was skilfully 
written, so that it should bea pathetic appeal for mercy in court, and pity 
in the minds of the community, and this while it was ostensibly merely 
the frank outpourings of a broken-hearted man who had been weak rather 
than wicked, but courted punishment that he might “do penance for his 
sins,” albeit they had been mainly weaknesses. 
in some degree, successful, as the court and the prosecuting attorney, and, 
of course, Gilman’s counsel, were all nearly overcome with emotion, which 
found vent in copious tears, while the formality of pleading to the indict- 
ment and pronouncing sentence was gone through. The moral effect on 
the community of this scene, which was graphically described in all the 


The “ confession ” was, 





newspapers, can be correctly estimated as to the direction in which it 
tends, but not accurately measured as to its force. That it teaches all 
criminals that hypocrisy, if successfully worn before they are caught, will 
secure them the pity of moral people after they are caught, is obvious. It 
is equally obvious that it teaches the young men who are reared in pious 
families and in the midst of the best and purest associations, and are 
started out in the business world without any excuse or temptation for 
any sort of wrong-doing, that they will be less censured by the commu- 
nity, less severely punished by the courts, and, on the whole, be looked 
upon somewhat as heroes if they commit crimes of sufficient magnitude, 
and bring grief and mortification to a sufficiently large circle of respecta- 
ble friends. The natural tendency of all this Gilman business is to in- 
crease crime committed for pecuniary gain among the respectable classes, 
but there is some consolation—it is very discouraging to vulgar thieves. 





THE SPECTATOR has received a large number of letters contain- 
ing such expressions as “ You hit the nail on the head in your remarks 
about the Charter Oak in the October number ;” “I am a policyholder in 
the Charter Oak, and entirely agree with youin your views about the com- 
pany and its prospects, and what the present management ought to do.’ 
A correspondent writing from Illinois says, “I hope you will continue to 
demand the publication of the last contract with Furber until the policy- 
holders are informed of its terms.” A letter from Connecticut 
am rapidly becoming ashamed of my state and especially of Hartford in 
view of the treatment extended to the policyholders in the Charter Oak 
company.” A citizen of New Haven writes, ‘‘ New Haven has been cen- 
sured at wholesale for the doings of Ben. Noyes, and it is now time to 
give at least a little attention to Hartford for what its citizens have per- 
mitted in relation to the Charter Oak.” A Hartford policyholder asks 
“Were we not thrown out of the frying-pan into the fire when the man- 
agement was changed from Furber to Jewell?” These samples afford an 
index to the feeling among policyholders and should prove valuable hints 
to the management of the company. There is a legitimate way for Presi- 
dent Jewell to do justice to the policyholders and reflect credit upon 
himself, and he should lose no more time in entering upon it. 


says, “I 





INSURANCE COMMISSIONER STEDMAN, of Connecticut, has re- 
newed his contest with the American National Life and Trust and the 
American Mutual Life, both of New Haven. He has obtained an injunc- 
tion restraining these companies from doing any business except the col- 
lection of premiums and the making of such payments as are necessary to 
protect the property of the company. And he asks the court to appointa 
receiver for the companies. As Mr. Ben Noyes is understood to be the 
principal person interested in these companies other than the policyhold- 
ers, and as the companies have not in along time attempted to do any 
other business than that allowed by this injunction, and, furthermore, as 
there is hardly enough left of the companies for an able-bodied insurance 
commissioner to fight, this latest move looks very much like a war on Ben 
Noyes, for whom Commissioner Stedman is popularly supposed to enter- 
tain the kind and degree of affection which, in Connecticut, is proverbially 
described as “a cat’s love for hot soap.” We hope that the officers of the 
enjoined companies will not subject themselves to the prescribed penalty 
by issuing new policies. 





THE Commercial World, of London, alludes to a contributed paper, 
“ How to Wind Up a Life Insurance Company,” which appeared in THE 
SPECTATOR for January, 1877, and was copied by The Journal of the In- 
stitute of Actuaries for July, and says, “which, it has been stated to us, 
was contributed to that journal (THE SpecraTor) by an English writer.” 
The Commercial World is misinformed. The article was written for THE 
SPECTATOR by a resident of New York who has never resided in England 
or elsewhere in Europe, and who has written some of the brightest and 
best papers ever written on life insurance questions. 





THE decision of the Supreme Court of the United States in the case 
of a policy, the payment of which was resisted by the Berkshire Life on 
the ground that it was voided by the suicide of the insured, was published 
in full in THE SpEcTATOR last February, and yet several papers, called, by 
courtesy, newspapers, and some of them “ devoted ” to insurance subjects, 
have, within the past month, published this decision as something new 
and startling; and have discussed its merits with profound wisdom, 
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Fourtin Street, Philadelphia. Insurance effected in any 
locality. 

W™: B. FRENCH, ADJUSTER OF 

; Fire Losses, No, 162 La Salle street, Chicago. 

Refer by permission to G, F, Bissell, General Agent, Hart- 


ford Insurance Co, 


INSURANCE 
Clair St., 


Farmers, 


A R. GATES, GENERAL 
i e Agent. Office, Boody House, St. Toledo, 
Ohio, 


Pa, ; 


of York, 
Pig Bs 


Phila. ; 
: Watertown, of Watertown, 


Representing Girard, of 
| he P 


Exchange, « 
W. 


W.. 


tention given t 


MANN, LAW 


Room 24, New York. 


OFFICES, No. 171 
idway, Particular at- 


Insurance Law. 


NO. C. HALL & CO., INSURANCE AGENTS, 
Galveston, Texas. Fire Association; British America; 


Amazon ; Citizens; General Agents for Texas and Arkansas 


for Western Assurance Co, 





“USTAVUS BRAMSON, INSURANCE 

J Broxer, EVENING POST BUILDING, NEW 
YORK. Risks in all parts of the country placed in reput- 
able companies. Correspondence with responsible parties 
! solicited 





O INSURANCE -OMr ANIES.—I 

make a specialty of examining Insurance C ympanies 

located here, and doing business in any State or > Tervitery, as 
to their assets, Liabilities, et« 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
lerritory, as by law required. » Attorney-at-Law, United 


States Court Commissioner, Notary Public, P assport Officer, 
ind Commissioner for United States Court of ¢ laims. Deeds 
acknowledged, Depositions and Affidavits taken. Office 

Methodist Church Block, Room 3, corner Clark and Med ashing- 


SIMEON W. KIN 


. 5. Commi ssioner, etc. 
BRITISH 


of 


Ch 


i 
Insurance Examiner, U 


 D. HA! AGENT, 


L D. HAMMOND, 
e y, be 


ton streets, ago. 


AMERICA ASSURANCE ( 
MANAYUNK INS. CO., of 


l'oronto, 


Canada. Philadelphia. 


Office: south-east corner of La Salle and Monroe streets, 
Chicago. 
W. GUTHRIE & CO., ROCKING- 
e ham, N. C.,and J, C. Marshall & Co., Wadesboro, 
N. C., General Insurance Agents, represent Scottish Com- 
mercial, Insurance Company of North America, St. Paul Fire 
and Marine, Home of Georgia, Manhattan of N. Y., and 
other reliable Companies. 
4W BROTHERS’ INSURANCE 


1. 


TRAIGHT & LYMAN, FIRE 

ance Agency, No. Salle 
Agents Standard Fire Insurance 
for the states of Illinois, Wisconsin, 


Agency. No-ca West Third Street, Cincinnati, Ohio. 


INSUR- 
Street, 


Co. of 


Iow a, 


he 150 La Chicago, 


General l'renton, 


ae 
and Missouri. 


Michigan 


M. ‘CORMICK BROS. & FINDLAY, IN- 
surance. Only Reliable Companies Represented, 
ices oO, 74 La Salle Street. 
W. G. beg sali. R. S. McCormick. H. D’A. Findlay. 
LEXANDER AGNEW, AGENT, HOME- 


STEAD FIRE 
New York. 


INSURANCE COMPANY, of 


Watertown, No. 179 La Salle Street, Chicago, Ill, 


OLLINSHEAD & BUCKMAN, No. 404 


H 


Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 


FIRE INSUR- 
German Insurance 
Com- 


ENRY R. CHANDLER, 
Agent. Represents Buffalo 
Mobile Fire 

New Y 


ance 


Company, and Department Insurance 


pany. 10 Pine Street, RK. 


V HARTON, RIDDLE & CO., INSUR- 
ance, Real Estate and Loan Agents. Capital 
represented, $85,000,000. Beach’s Block, cor. Sixth and 
Main streets, Terre Haute, Ind. 
W. B. Wharton. J. Irving Riddle 


NO. R. TRIPLETT’S INSURANCE 


Agency, No. 118 North Third Street, St. Louis, Mo. 


BALTIMORE. 
& CATHCART, GENERAL 
and Brokers. No. 
Baltimore, 
4. Roszel Cathcart. 


IN- 


Second Street, 


I ARRY 
surance Agents 


»ppo ite the Post-otfice). 
William R. Barry. 


QO. 


rf 


W. BARRETT, INS. AGENCY, 


No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. ¥.; Merchants Ins. Co., Newark; Exchange Ins, 
Co., N. Y.; Virgima Fire and Marine Ins, Co. ; Virginia 


of Richmond, Va.; Brewers & Maltsters Ins. 
Five Million Doll: ars. 


State Ins. Co. 
Lak, es Bs Representing 


EO. W. NEFF & CO., 
surance Agents and Brokers. No. 21 W. 


Cincinnati, O. (Established 186s.) 
Department, Western Assurance Company, Torontc, 


GENERAL IN- 
Third Street, 

Central 
Canada. 


General Agents 
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NORTH BRITISH & MERCANTILE INS. Co. 


OF LONDON AND EDINBURGH, G. B. 


INCORPORATED A. D. 1800. UNITED STATES BRANCH ESTABLISHED, A. D. 1866. 


Chief Ofice, - - - No. 54 William Street, corner Pine, New York. 


ANNUAL STATEMENT, JANUARY Ist, 1877. 


$1 » 303,036. 36 


| TT CT TT TOT TTT TC CT TTT TET TT TT Te MEY Ieke hee. RRR eeLereN 
Reserve for all Fire Liabilities, including Re-insurance.............ccccccssccccssesesccsecevecs Sionk acho eid ieee qadied 2,517,928.04 
ie 2 po, Se ec rt ee PR ei oie ee NE EER EERE S Ces (+h, S995 44 pen renee 4,018,620.70 

Ce NE PI FG onic 56:66. 00h 66-0090 0664 K0 600 dF a chES ENERO SD CER ASE ROD 208sORS SECs Rw E DESO ROR .... $8,500,185.10 


Subscribed Capital, not yet called in, for which each Stockholder, by Act of Parliament, is liable to the extent of his subscription. . $9,545,454.64 


For additional security to Fire Insurance Policyholders in the United States, there are held by Trustees in the City of New York 
and the different State Departments, investments in U. S. Governments, State and New York City Stocks, at market value, 
ee ee ee $1,439,295.00 


Ss tet ee td Bian tahoe Rea eNwe nis tak GERRARDS TRE ORE R Een de ee 
Money on deposit with Company’s Bankers in New York, and in office................ etnies eeiraT ee ee 265,630.05 
Bioneers 0h COMING OF trmNRINNNe TOUR FORE osc cs sc cccdessecnee Soweestecnes sewseerneene’s 60,693.38 
Ee NN cre tnd ted cade won im awed oaia% arr rt TT eke: ape dlludt-« RAs 1,658.10 

eS Se Fae CE IN iin iviinwvswcanwnivews wos Kise scerewdecess icxepaenee & sbeneatdaewll $1,767,276.53 
All Liabilities, including Re-insurance on outstanding risks in United States.............. 00 cece cece cece eee eee eee ee eeee 780,518.04 
Net Fire Assets in United States, over all Liabilities, including Re-insurance ......0 02... 0 ee cece eee eee ee eee ees $986,758.49 


(BY SPECIAL ACT OF PARLIAMENT, the Life business of this Company is kept distinct and separate from the Fire—the one is not liable 
for the other—consequently the Fire Statement of this Company is made distinct from the Life, and does not include the Life and Annuity 


Assets.) 
Duly appointed Agents in all the principal Cities and Towns in the United States. 


Losses in the United States promptly adjusted and paid in money current here, by the management tn New York. 


UNITED STATES BOARD OF MANAGEMENT, NEW YORK: 


SOLON HUMPHREYS, EsqQ., Chairman (E. D. Morgan & Co.) Hon. S. B. CHITTENDEN, 
E. P. FABBRI, EsqQ., . ‘ ~. (Drexel, Morgan & Co.) EZRA WHITE, Esa. 
THEODORE ROOSEVELT, Esq., ; (Roosevelt & Son.) J. J. AsTor, Esq. 
DAvID Dows, Esa., ; ‘ . (David Dows & Co.) 
SAM. P. BLAGDEN, CHAS. E. WHITE, 
MANAGERS. 
CHAs. CALDWELL, General Agent. DREXEL, MORGAN & CO., Lankers. 


NEW YORK, Oct. 22d, 1877. 
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RADESMENS FIRE 


dieu MUTUAL BENEFIT LIFE 
Insurance Company, 





Insurance Company, - . 
, No. 168 Broapway, NEw York. 
NEWARK, N, J. ee 
) Capital paid in in cath .....ccccecseceses $150,000.00 
SPORATE 5. I y MutTvat, ~ =e : s ad 
eee Se re — | Reserve for all liabilities, including re- 
NEE gaicvic a. aude eine lawinciy aisle aetate arte vs 54,061.34 
PE sis gerewtite ok xsusasawesar 192,769.02 
ara’ . > my py San 4 7° ed —— 
Assets, Jan. 1, 1877, $32,260,324.75. D. B. KEELER, President. 
ie -B ROWN, Secretary. 
‘ OMMERCIAL 
LEWIS C. GROVER, President. FIRE INSURANCE COMPANY, 
Or New York. 
JAS. B. PIERSON, Vice-President. Capital paid in in cash ste eeceeees ee eeeee $200,000.00 
, ; Reserve for all liabilities, including re- 
EDWARD A. STRONG. Secretary. INSUFANCE ... 2... eee ee cesereccscrcrces 167,429.90 
: te a REE EEE Po eee 160, 326.32 


M. V. B, FOWLER, President. 
Davip QUACKINBUSH, Secretary. 


Office, No. 157 Broadway. 


HILADELPHIA 
FIRE INSURANCE CO., 

NO. 313 i ALNUT ST., PHILADELPHIA, PA. 
I AUDE NRIED, President. 


BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 
QUISIANA EQUITABLE LIFE 


INSURANCE COMPANY, 
New ORLEANS. 





toniniggrnen R. B, BEATH, Sec y. Jonas LIVERMORE, Treas. 

SAMUEL M. TODD, Pressdent. | Cash Capital MN cee wanda teed on keke 5200,000,00 

ROBT. W. OGDEN, Mtce-President. Total Assets LE Sa ee ES 270,798.05 
ANDREW PATTON, 2d Vice-Pres’, | Liabilities, including capital stock, re- 

M, HENDERSON, Secretary. INSUTANCE, CLC... ccs cccccsccccccccessecs 204 00C.27 


Goud ‘1 raveiing and Local Agents wanted in Alabama, 


Georgia, Mississippi and Texas. Net surplus.. 


N=” ENGLAND MUTUAL LIFE | L. RB, Eaton, President. 
INSURANCE COMPANY, ISSISSIPPI VALLEY INS. CO., 
No. 39 STATE STREET, BosTON. ‘ Bareeee 
Accumulated Fund, Jan. 1, 1877 - $14,193,866. 60 | OF MEMPHIS, TENN. 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, (EsTABLISHED 1865.) 


H. GRonAvER, Secretary. 


UPON THE CONTRIBUTION PLAN. |CaSH CAPITAL, - - = - < = $200,000 
For terms, etc., address either of the undersig gned : = ; pana : : ictal 
JOS. M. GIBBENS, BENJ. F. STEVENS, Losses paid since organization, - 784,953 


Secretary. President. | —_ ; 
DWIGHT FOSTER, W. C. WRIGHT, ADOLPH LOEB & CO., AGENTs, 
Counsel. actuary, . R . ae 
W. W. MORLAND, M.D., Medical Examiner, ~ _ oe Spe Sh Dees Senses, € semanas ees 


HE + - LLOYDS” 
UDSON INSURANCE COMPANY, a ch aa ; 
PLATE GLASS INSURANCE ASSOCIATION, 
No, 1 EXCHANGE PI ACE. JER SEY CITY, N. J a ae 
oO. 1 ED NGE st L, JERSE 4 wee: Je : . 
acisibiat titan, Representing over $750,000 Capital. 
; OFFICE, 113 BROADWAY. 
IRA W. GREGORY, JAMES G. BEMER, 


CAPITAL, ‘ ‘ $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H, Lyon, Vice-President. 
Joun F, JENNE, Secretary. 
Tuomas M, Gopsiti, Treasurer. 





MANAGERS, 


| Insures Plate Glass of every description against loss or dam- 
. : 

| age by breakage, whether located in Stores, Dwellings, &c., 
|} orin transit, Losses promptly adjusted and paid. 


THE TANDARD FIRE 
INSURANCE COMPANY. 


Capital paid in in cash ............. ..+ 200,000.00 
Reserve for all liabilities, including re- 
insurance...-.... 58,882.32 


Net surplus 168,250.00 


Inclusive Gi %78,000 Special Reserve Fund, deposited 
under the New York Surplus Law, 





FIRE 





I nsu rance Compan V5 Orrick, No. 62 LIBERTY STREET, 


DRIATIC FIRE 


OF HAMBURG, GERMANY. 
Insurance Company, 


OF THE CITY OF NEw York. 
Office, 187 Broadway. 


STATEMENT, 


JANUARY 1, 1877. 





aca at . Capital paid in in cash.............e000s. $200,000.00 

SUBSCRIBED CAPITAL, (Gold) $1,125,000.00 | Reserve for all liabilities, including re 

Called in and Paid Up... -.---- . SS J 58 oe bx bsaeteswe sci amereewes 64,040.58 
Reserve for all other Liabilities, including Re- Bae os aa EE Ee ere 40,350.00 
insurance .....-++------- wees teense 04,471.84 | WM, A. SEAVER, President. 

OSE DUTP. 5.6 o 5s case eces sss “ _ 80,839.79 | N G. ROGERS, Secretary. 
TOTAL CAGE ASSETS .cccscccccccacces. Oeno,ges6 “ Sea : mt mes 


|W ESTERN 


Deposited with the New York Insurance Department, ASSURANCE COMPANY, OF TORONTO. 
| Incorporated 1851. 


$200,000 5-20 U. S. BONDS. | HON. J. MCMURRICH, President. 
| B. HaLpan, Managing Director. 


. E. J. KNowLEs, 
y ORK. | Albany, ./anager for the State of New York. 


UNITED STATES BRANCH, 
NEw 


HENRY HONIG, Manager, 


No. 160 Broapway, 


| IrvinGc, Frank & DuBois, 
No. 47 William St., Managers for the Metropolitan District. 





GTAR 


FIRE INSURANCE COMPANY, 


No. 161 BROADWAY. 


CASH ASSETS, Jan. 1, 1877 ; - $450,713.00 

Losses unpaid, rent and other claims $12,522. 

Re-insurance reserve _....-.- 80, 143.0% 

PE ovccceeaaiwsksonceaas 157,998. 

SS ee a ae 200,000,00— $450,713.00 
NICHOLAS C. MILLER, President. 

J. R. FLANAGAN, Vice-Pres't. James M, Hopces, Sec’y. 


—" YORK CITY INSURANCE CoO., 


No. 100 BROADWAY, NEW YORK. 


Capital invested in U. S. Bonds.......... $200,0C0.00 
Reserve for all liabilities, including re 

OE sc cdecesenscnn sac 43,136.84 
PP GUND os cncncaccesheedas 22,630.63 


eagles L. FRANKLIN, Pres’?. 
JOHN W. SIMONSON, 
OMESTEAD 
FIRE INSURANCE COMPANY, 
WaTERTOWN, N. Y. 
INSURES 
DWELLINGS, FURNITURE ann FARM PROPERTY, 
Against Loss or Damage by Fire or Lightning. 
For Agencies address 
A. F. ROBERTSON, GENERAL AGEN’, 
WESTERN DEPARTMENT. 
(States of Illinois, lowa, Missouri and Kansas), 
Orrice, No, 153 LA SALLE STREET, CHICAGO, 


RANKLIN INSURANCE CO., 
Or WHEELING, W. VA. 


ASSETS OVER A IQUAR TER OF A MILLION 
ULLARS. 


Losses Paid,- - - - - - 


Over $1,000,000. 
J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. ; 
r. H. WILLIAMS, Ass’t. Sec’y. 


Or New York 
BROADWAY, COR. JOHN STREET. 


L AMAR INSURANCE CoO., 


Capital invested in U.S. Bonds.......... $200,000.00 
Reserve for all liabilities, including re 

INSUFAMNCE 2... oo ccccccececcssosscs 78,496.58 
PGE IE oa nace cccicereonswervenesbes 132,772.06 


Isaac R. Sr. Joun, President. 
A. R. FrotTuHinGuaM, Vice-Pres’t. 
Wan. R. MacpiarMip, Seeretary. 


B UFFALO INSU RANCE COMPANY. 


Organized July, 1874 


Capital paid in in cash .. 
includi ng re- 


Reserve for all liabilities, 
DiNORRED.,... «gackekas sees 
Net Surplus .....ccccsccccesscccccees 


53,070.22 


67,118.05 


PASCAL P. PRA1 I, President. 


James D, Sawyer, Vuce- Pres’t. Epwarp B. Smiru, Sec’y. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutTH NoRWALK, CONN. 


Capital paid in in cash .........++e0 $200,000.00 
Reserve for all liabilities, including re- 

RRO cic Genece once hwexe oan 70. 390.70 
Gt SHEDINS 005.0062. sat seaeomee neat 30, 348.80 


W. S. HANFORD, President. 


H. R. TURNER, Secretary. 


“IRARD FIRE INSURANCE CO., 
PHILADELPHIA. 





Capital paid in in cash .......65.06.s80ses $300,000.00 
Reserve for all liabilities, including re- 

INE basa sacecees te rnsanseeecescns 391,788 57 
eee eee 418,488.09 


ALFRED 8S. GILLETT r, President. 
P. C. Royce, Secretary. 


NEW YORK OFFICE, No. 10 PINE STREET. 
J. V. N, SMITH, Acent 


=~ 
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— CANADIAN INSURANCE CO, 


OF MONTREAL, 


JOHN OSTELL, Presipenr. 
J. R. Tuipaupeau, Vice-President. 


ARTHUR GAGNON, Secretary. 


C. F. Sise, B ston, Resident Manager for the United States, 
W. J. Hughes 
John Naghten, 


, Manager, No. 18: Broadway, New York. 
General Agent, Chicago, III, 
J. A. Rigby, General Agent, Baltimore, Md. 
Douglas West, Manager, New Orleans, La. 


W. J. Callingham & Co., Gen. Agents, San Francisco, Cal. 


S M. MOORE, 
GENERAL INSURANCE AGENT, 
No. 134 LA SALLE ST., Cor. MADISON, 


CHICAGO. 


Orient Ins.Co., . . . of Hartford, 
Northern Ins. Co., . of New York. 


Franklin Ins. Co. of Wheeling, W.Va. 


DorinGc A Fire Insurance Business ONLy. 


ARMVILLE 
INSURANCE AND BANKING CO., 
FARMVILLE, VA. 

Cash Capital, - - - - - $200,000.00 
Assets, Jan. 1, 1877, - - - 266,284.00 
M. D. RICE, President. 

S. B. McKinney, Vice-Pres’t. J. H. Mortrey, Secretary. 


en FIRE INSURANCE CO., 


No. 130 Broapway, N. Y. 


Capital paid i 19 CASR .....6scccscccacees $200,000.00 
Reserve for all liabilities, including re- 
PN cskaridesenswsdecauassescees 


82, 306.85 
Nei surplus 


baie ear a aa lam caew de too win water he 105,685.89 
MARCUS F. HODGES, President. 


SAMUEL M, Crart, Vice-Pres’t. Joun D. Macintyre, Sec’y. 


J EFFERSON INSURANCE COMPANY, 


OF ST. LOUIS, MO. 





Capital paid in im CASA ..<00scescssesseee $200,000.00 
Reserve for all liabilities, including re- 

insurance 
Net surplus 


RECARO eR res buenas h enna ae 40,293.04 

29,242.44 
HERMAN EISENHARDT, President. 

CHAS, TEICHMANN, Vice-President. 

C. R. FRITSCH, Seor_tury and Treasurer 


THE 
OPE FIRE INSURANCE COMP’Y 


No, 167 BROADWAY, N. Y. 


CED <<: eneianesedaeaidasesen $150,000 co 
Reserve for all liabilities, including re- 


OG 6.5.55 cceeesescanssesenvenneses 21,248.39 
FE EE 03s is.cacaebecekaamudeeceeses 40,297 83 
PC NTE isin xatakrccasins 211,546 22 


J, W. MERSEREAU, Prest. 1.D.COLE, Jr., Vice-Pres. 
L. P, BAYARD, Secretary, 








INCORPORATED MARCH 24, 1853. 


ee FIRE INSURANCE CO., 


No. §9 LIBERTY STREET, NEW YORK. 


Cash Capital, $300,000. 


Losses paid from organization to Ist Jan., 
Pe ccdanneeneap ee vdses ene ies besten $1,761,932 00 


NRE cc Siwsedcscivesedesny 440,000.00 


GEORGE W. SAVAGE, President. 
JOHN B. ARTHUR, Secretary. 


Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La. 


| some H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA, 


CLARENCE F. Low, 
Adjuster. 


REFERENCE, BY PERMISSION: 


Se TE iticcitiaberetnusdsinnmetin New York, 
EE TN ee gt cncicceinilamierdciotiaimalices > 
i, Ek, SEND EE Bess bcedecnenensnsesecyoseucs - 
eens TG: 6S cktniecccsncneccssaccsindccs ” 
I Se Sdn cnicncedaernndeteandsauibne sia 
I a i i alien inane o 
Be ES Be Gain i nvde cast cbucsucesccvwese - 
Se Be Ee occ cncediosieeteesedmueienns * 
DE SI cn cndccnet ea euneninedeeebhe - 
PNT EE En cnn poedeededinindaboneatebunnes “a 
I Be Tienes cncccensndeéescon Sida = 
INMAN. SWAN & Co..-...--- ace deiddanbtaianmaneibeaialt = 


EW - HAMPSHIRE FIRE INS. Co. 


MANCHESTER, N. H. 





Camel Dal 60 10 COED «0 cccccesecsesesye $250,000.00 
Reserve for all liabilities, including re- 

IID wo nucs dnenewececenaeneesadeses 108,270.04 
Pen SN ida vor uweneensadssesesessaess 80,521.83 
Gov. J. A.W ESTON, Ex-Gov. E. A. STRAW, 

Vice-President. President. 
JOHN C. FRENCH, FRANK A. McKEON, 
Secreta Special Agent. 


WHITON & TRE DICK, Agents, Nos. 165 and 167 Bread- 
way, New York ; and No, 136 South Fourth Street, Phila. 


Ree FIRE INSURANCE CO. 
BOSTON, MASS. 


Capital paid in in cash ..... 

Reserve for all liabilities, including | re- 
I 5 0 6.00.05 64504500 50400000055%% 

Pe Se caananavectesseos0sene0'ses 


. $200,000.00 
48,670.76 
19,703.88 


JOS. H. WELLMAN, President. 
JOHN W. BELCHES, Secretary. 
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EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 
London Assurance Corporation—London. 
Manufacturers Fire and Marine Insurance 
Company—Boston. 
Pennsylvania Fire Insurance Company—Phila- 
delphia. 
Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 
Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


ee Mutual Insurance Company—Boston. 


E. ALLIGER, G,. W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
1200 BROADWAY AnD 597 SIXTH AVE., Near 35TH St. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 


Glens Falls Insurance Co., 

OF GLENS FALLS, N, Y. 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 


Shawmut Insurance Co., 
OF BOSTON, MASS. 


Faneuil Hall Insurance Co , 


OF BOSTON, MASS, 


ERSEY CITY INSURANCE COMPANY. 


Cash Capital.....-. SELLE EP LEAL IAAL OOO $150,000.00 
Surplus, February 1, 1877.....00-.-.ccccccccccess 97,517-52 
Total Cash Assets........... Lambeanininian $247,517.52 

This Company will insure those willing to take one- fourth 


of their risk themselves, by policies containing the “* three- 
fourths clause” at a reduction of twenty-five per cent of the 
premium. 


Office, 33 Grand St., Jersey City, N. J. 
N. FOOTE, Secretary. J. PAULMIER, President. 


A MITY INSURANCE COMPANY, 


No. 115 Broapway, New York. 


Capital paid in in cash [he ageneEseenwens $200,000.00 
Reserve for all liabilities, including re- 

NID 0 ssn cn500+0006e400s080k seers 26,471.82 
PONE WE i one kus stsnensestrccesswnsane 5,245.19 


EDWARD MERRITT, President. 
NATHAN HARPER, Secretary. 





T! NEW YORK AND BOSTON 
INSURANCE COMPANY, 


Or New York, 





Office, No. 176 Broadway. 


STEPHEN HYATT, President. 


N. L. ROOSEVELT, Secretary. 
UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA, 


Ceeetel OE Ot 16 GUD icc scncssccsceness $200,000.00 

Reseive for all liabilities, including re- 
RE RR ee ee arele neea) eae oe 

I 455 nen adecdwakdaemdesimnices 
NELSON F. EVANS, President. 


WILLIAM H. HAINES, Secretary. 





T. J. TEMPLE, Agent, Western Union Building, N, Y 





ESTCHESTER FIRE INS. CO., 


No, 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 





Reserve for unearned premiums.......... $331,460.90 
" ae 8 eee 19.853 16 
CE TE Ws 505054: 05508604s080080505 300,000.00 
POR Dino ectcccvsessosavavaceneces 216,140 54 
co errr $867.454.60 


GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7vreas. GEO. R. CRAWFORD, Sec’y. 


GTERLING FIRE INSURANCE co., 


Of the city of New York. 


No, 155 Broapway, New York, 


ANDREW L. SOULARD, President. 


J, K, VAN RENSSELAER, Secretary, 
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PHENIX | 


INSURANCE COMPANY, OF RROOKLYN, N. 
JANUARY 1, 1877. 
Capital paid in in cash ........ 
Reserve for all liabilities includ- 


$1,000,000.00 


eed paid in in cash. 





ing re-insurance... ......... 906,556.70 | 
grr eT rT ree 886,346.22 
POtal ASSOtS.. 6 ovcnivcess $2,792,902 


The assets of the Phenix are larger than those of any other 


Brooklyn company, and it continues to insure against loss or | 
> Losses on the most | 


damage by Fire or against Inland Marine 
favorable terms 
OFFICRS: 
Nos. 12 and 14 COURT STREET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN, E. D., 
And in the City of New York, 
WESTERN Union BUILDING, BROADWAY, CoR, Dey STREET. 
, STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 
Sec’y idaninss hed Depart: nt. 


V 
EDWARD HASLEHURST, 


[ORGANIZED IN 1859.] 


THE 
G EORGIA HOME 
INSURANCE COMPANY, 
Or Cotumsus, Ga. 
Statement, January 1, 1877. 
a ee dudestebasion 


Re-insurance Fund--.--.----.-- SOS ET 65,347.50 
All other obligations. ........-.-- as eee 6,800.00 
Net Surplus......-.------.- Beer eee 157,006.07 
PT CD Ciinvtnretecsedeasonen $529,153.57 


Losses Paid since Organization..... $1,400,000 
J. RHODES BROWNE, President. 

LAMBERT SPENCER, Secretary. 

GEO. W. DILLINGHAM, 


Agencies at all prominent points in the 
Southwestern States. 


Treasurer. 


Southern and 


INCORPORATED 1851. 


ADISON MUTUAL 
INSURANCE CO., OF MADISON, WIS, 


STATEMENT, MAY 1, 1877. 


pO | a ee re 
pO Perr ree rer rr ree 
CASH 


Real Estate unencumbered - 
Loans on Bonds and Mortgag Wes. 


250,000.00 
100,000.00 


ASSETS. 
$19,935.87 
93,870.91 














TIinited States and Madison City Bonds .. . 43,002.00 
Cash on hand and in Bank ...-.- Samui 29,375.98 
Net Premiums in due course of Collection.._.._- 8,630.96 
ee 4,865.81 
All other Property, (exclusive of Premium 1 Notes 
and amount due on Assessment) -.....--.-.... 287.50 
LIABILITIES. $206,967.03 
Amount of Ciaims for unpaid Losses, and all other 
Liabilities (except Capital and Re-insurance) - $2,562.00 
DAVID ATWOOD, B. E. HUTCHINSON, 
President. Secretary. 
fiREMANS FUND INS. CO., 
CALIFORNIA. 
Losses Paid since ee to $3,08 
January 11,1877, . . 3,089,515 


D. J. STAPLES, President. 
ALPHEUS BULL, Vice-Pres’t, GEO. D. DORNIN, Sec. 


General Department, 
Cor. LAKE AND La SALLE StTRgETS, CHICAGO, 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


Agents for New York City, 


‘92 | Reserves for all liabilities inc lud- 


| 
| 
| 





CONNECTICUT 


FirE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 





$1, mesma 








ine Te-MSUFANCE..... 2.666665: 178,869.87 | 
| Net “surplus icieewnk inp on ebees 183,973.96 
DOA PWS i60 kd 0s6 5 6 $1, 362,843.83 


CHARLES R. BURT, 


Secretary. 


iM. BENNETT, Jr., 
President, 
GEO. W. ADAMS, Gen’/ Agent, Chicago, lil. 


J. H. BREWSTER, Ass’¢ Sec’y. 


THE 
’ INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 





INSURE AGAINST FIRE ONLY, 





PATERSON, President. 


Secretary. 


JAMES M. 
JULIUS B. BROSE, 


THEODORE HORN, General Agent. 


T. J. TEMPLE, Agent. 


WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 


M ILLVILLE MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


MARINE AND INLAND 


$1,377,886.33 


FIRE, 
Assets, Fan.1,1876 . 


No Losses ADJUSTED AND UNPAID. 
N. STRATTON, President, 
F, L, MULFORD, Secretary. 
FRANCIS REEVES, 7reasurer. 





NEW YoREK 


UNDERWRITERS Acencr, 


175 Broadway,'N. Y. 


A. STODDART, Gen’! Agent. 





ee F. AND M. INS. CO., 


Or SPRINGFIELD, MAss. 


STATEMENT, 

Cash capital all paid in. 
Reserves for all liabilities includ- 

ing re-insurance ...+........ 5 

Net ‘surplus eT ee TT ee TTT TOT 2 


Total 


JANUARY I, 1877. 
$7 50,000.00 





Assets.... 


DWIGHT R. SMITH, President. 


SANFoRD J. HAtt, Sec’y. A. J. Wricut, Treasurer, 


New York Agency, No. 150 Broadway. 


BiGELow, Coit & Peck, Agents. 


Western Department, Chicago, III. 


A. J. Harpina, Gen’! Agent. 





G TANDARD FIRE INSURANCE Co., 


Or NEw JERSEY, AT TRENTON, 


Directors: 


WILLIAM DOLTON, President 


W. A. Roebling. 
Lewis Parker, Jr. 
Alex. C. Yard. 
A. G. Richey. 
Chas. H. Skirm. 
Adam Exon, 

W. F. Van Camp, 


Chas. Swan. 


John H. Stewart, 
James C, Manning. 
F. W. Roebling. 
Edward H. Stokes. 
John Taylor. 
Randolph H. Moore. 
A. H. Holcombe. 
Sylvester Dana. 
Thos. H. Bonnell. 


JOS. B. WRIGHT, Secretary. 


HE CAPITOL CITY 
FIRE INSURANCE COMPANY, 


Or THE District oF CoLumsBia. 


Orrice, No. 631 F STREET, (Ngar 7tn). 
Capital, . . . . . . « $300,000.00 
Agesta, . 6 2 s @ » + 309,160.88 
Surplus,. ..... - 7,928.71 

GEO, W. BALLOCH, President. 


S. A. Terry, Secretary. 


Insures Against Loss or Damage by Fire or Light- 
ning at Current Rates. 


CANADA AGRICULTURAL 








I suRANCE COMPANY. 
Cash Capital, - - - - $250,000. 


180 ST. JAMES ST., MONTREAL. 


OFFICERS: 
Wm. ANGus, - - - President 
A. DesjARDIN s, M. P.. - - - - - Vice-President 
Epwarp H. Gorr, - - - - Managing Director 
J. H. Smita, - . - - - - Chief Inspector 
Wm. CAMPBELL, - - - - - - Secretary 


THis Company makes a Specialty of Insuring 
FARM PROPERTY, PRIVATE RESIDENCES 


And Non-hazardous Property, against Loss by Fire 


and Lightning. 


Frmmhl 
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HE QUEEN FIRE INSURANCE CO., | 


OF LIVERPOOL AND LONDON, 


Trustees in New York: 


Samuel D. Babcock (Babcock Brothers & Co.) | 
William H. Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 


Directors in New York: 


Henry F. Spalding, 
David Bingham, 
Martin Bates, 
Josiah M. Fiske. 


Samuel D. Babcock, 
H. B. Claflin, 

F. H. N. Whiting, 
William H. Guion, 
J. Boorman Johnston, 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 


WM. H. ROSS, Manager. 


ORGANIZED JANUARY 1, 1872. 


O RIENT INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Capital paid in in cash.......... $500,000.00 
Reserve for all liabilities, includ- 

ing re-insurance ............. 172,641.55 

Peet NONE cde chivinennadads, 103.537.92 

TOTEM AGENTS ox.sies iva $776,179.47 

S. C. PRESTON, Pres’t. fr. T. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary, 


B. W. FRENCH, Genera! Agent Western De- 


partment, No. 5 Washington Block, 
Chicago, Il. 


se FIRE 
INSURANCE COMPANY,‘ 


OF NEW YORK CITY. 





OFFICE, - - - No. 68 WALL STREET. 
STATEMENT, Jan. 1, 1877. 

Cash Capital, - . - - $250,000.00 

Reserve for Re-Insurance,- - 260,179.95 

Reserve for Unpaid Claims, - 33,330.57 

Net Surplus, - - - - 307,141.75 

Total Assets, - - - $850,658.27 


ANDREW J. SMITH, President. 


Louis P, CARMAN, Secretary. 


E QUITABLE FIRE 
INSURANCE COMPANY, 


Or NASHVILLE, TENN. 


W. W. BERRY, President. 


Joun D. AnpersON, Secretary, 





, Ass’t-Secretary. 


| Capital Paid in in Cash, ~ 





, css, 
INSURANCE COMPANY 
OF NEW YORK, 


No. 1799 BROADWAY. 


/ 


Gross Assets, Jan. : 1877, $2,226,552.9 


™N 


$496, 389. 36 
78,326.08 

1 ,000,000.00 
651,837.53 


Reserve for Unearned Prems., 
Other Liabilities, 


Net Surplus, . 


JOHN W. MURRAY, 
Vice-President. 


JAMES A. SILVEY, 
Secretary, 


THOMAS F. GOODRICH, Sec'y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent, 


RESOLUTE 


live Insurance Company, 
OF THE CITY OF NEW YORK, 


Orricer, No. 151 BROADWAY. 


JOHN GIHON, President. 
W. M, RANDELL, Secretary. 


es HALL INSURANCE CoO., 
OF BOSTON, MASS. 


OrFrice, MERCHANTS’ BANK BuiLpinG, No, 28 State Sr, 


K. S. CHAFFEE, President. 


H. D. BRADBURY, Secretary. 


Central Department.—ALLIGER Bros., General Agents, 120 
Broadway, New York. 


Western Department.—Joun J. SuipHerp, General Agent, 
Cleveland, O. 


Pacific Department.—FarnswortH & CLark, General Agents, 
20 « Sansome Street, San Francisco, Cal, 


— JOSEPH FIRE AND MARINE 
INSURANCE COMTPANY, 


oF St, Joseru, Missourt, 





(Incorporated 1867.) 


TIME-TRIED AND FIRE-TESTED, 
HCENIX 
Insurance Company, of Hartford, Conn. 


Capital, all paid in ..... ....... $1 ,000,000,.00 
Assets, January 1, 1877.. ve eeees $07,531.39 
Surplus over all liabilities, includ- 

ing re-INSUTANCE.. .........00 532,251.78 


H, KELLOGG, President. 

A. W. JILLSON, Vice-President. 
W.C, SKILTON, Secretary. 
A, BURDICK, Ass’ Secretary. 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


MERIDEN 
lire [nsurance Company, 


MERIDEN, CONN. 


D. 
G. 





L. W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Capital paid in in cash.... $200,000.00 


Reserve for all liabilities, includ- 


_ing re-insurance ............. 91,533.48 
Fe SU sce evceewudeseanawe 30,155 09 


WESTERN DEPARTMENT, CHICAGO, ILL. 


R. S. CRITCHELL, Gen’! Agent. 


INCCRPORATED 18858, 


FIREMEN’s Funpb 


INSURANCE CO. OF NEW YORK, 


Capital paid in in cash.......... $150,000 00 
Reserve tor all labilhties, includ- 
eo. errr 43,036.04 
POE GE 6c ccccanenanseusea 16,652.75 
OFFICES: 
No. 167 Broadway, New York, 
AND 


No. 85 Broadway, Brooklyn, E. D. 


I'his old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 


CHAS. E. APPLEBY, President. 
W. R. WADSWORTH, Secretary. 


B REWERS & MALTSTERS 


Insurance Company, 
Or New York. 
Organized September, 1871. 


a Capital paid in in cash ......... $200,000.00 
— re ‘ oP _| Reserve for all liabilities, includ- 
Capital paid in in cash. ste seeees $220,000.00 ing re-insurance ............. 54,143.44 
Reserve for all liabilities, inciud- . Pe EE wk < Sedctdeceneevi% 28,805.42 
ing re-insurance...........++. 93,465.03 
Net GUTPIUS 2... cccccccescceces 106,030.13 Orrice: 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 


CHARLES M. PECK, Agent, 69 Liberty Street, New York, 


No. 139 BROADWAY. 
This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
PETER AMERMAN, Acting President. 
W. B, OGDEN, A. SCHALK, 
Secretary, Vice-President, 
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THE 


LANCASHIRE 


Insurance Co., 
OF MANCHESTER, ENGLAND. 
Established (852. 


MANAGEMENT STAFF IN THE UNITED STATES: 
MANAGER FOR UnirepD STATEs, 


HENRY ROBERTSO-: , 187 Broadway, New York. 


AGENT FoR New York City AND BROOKLYN, 


CHARLES M: PECK ...... ....69 Liberty Street. 
GENERAL AGENTS. 

A | a ra = eves RICago. 

Bi AE ad cciidedcive alas ss ncusawamlanes Cincinnati. 

De ee Philadelphia. 

Re eee eae eee Rochester. 

ae ee ne natalie aia Worcester, 


From whom ail information as to the Company may 
: be obtained. 


GEORGE STEWART, 
GENERAL MANAGER OF THE COMPANY, 


MANCHESTER, ENGLAND, 


NIAGARA 


fire Insurance Company, 
New York. 








STATEMENT OF ASSETS, Fan. 1, 1877. 


rrr errs $500,000.00 
Liabilities, including re-insurance, 435,508.50 
ee aR re reer 500,391.00 

TOTAL ASSETS.......... $1 435,899.50 


Agencies in the prominent Cities and Towns 


in the United States. 





—_— FIRE 
Insurance Company, 


Of the city of New York, 
No, 120 Broapway, Cor, CzDAR STREET, 


(Incorporated 1852.) 








Capital paid in in cash.......... $500,000.00 
Reserves for all liabilities, includ- 
ing re-insurance............ 633,489.45 
Se ED a tinnc rnd @edienss es 509,393.14 
Bi $1 ,642,882.59 


B, S. WALCOTT, President. 


I, REMSEN LANE, Seeretary. 





MARINE AND FIRE INSURANCE, 


SUN MUTUAL 


Insurance Company, 


No. 1 NASSAU STREET (corner of Wall), 


NEW YORK. 


Cash Capital paid in ................ $=00,000.c0 

Reserved Profits represented by scrip, 104,770.00 
$604,770.00 

U. S. Bonds and Cash on hand --.--.-- $591,333.88 


Premium Notes, Cash Premiums, etc., 134,713.44 


Total Assets, Jan. 1, 1877.-...-- $726,097.32 


This company commenced business in 1841, is the oldest 
Marine Insurance Company in the state, and has, since its 


organization, paid losses amounting to nearly 
THIRTY MILLIONS OF DOLLARS, 


Issues policies of insurance against MARINE, Fire AND 
INLAND Risks, at current rates of premium. 


Losses on Marine risks to ports in Europe made payable at 
the Barking House of Messrs. KLEINWORT, COHEN & Co., 


London, when desired. 
JOHN P. PAULISON, President. 
ISAAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary. 


N ORTHERN INS. CO. OF NEW YORK, 


WATERTOWN 
Masete, Sule 8, TOFP cask vcs vess $382,691.06 
Capital stock paid in ........... 250,000.00 


Net surplus over all liabilities, in- 


cluding re-insurance reserve. 50,703.22 


G. LORD, President. 
A. H. WRAY, Secretary. 
.Represented in New York City by 


STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 





— FIRE AND MARINE 
INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash.......... $250,000.00 

Reserve for all liabilities, including 
SOMEUTERCE 6. ccvcewnsis : 198,159.84 

| Re rer ree 97,436.09 


SAMUEL P. WILLIS, 
Secretary. 


W. L. COWARDIN, 
President. 

STANDART & Baker, Agents, No. 8 Pine Street, N. Y. 

O, W. Barrett, Agent, No, 120 La Salle Street, Chicago. 

Amos T. Newsotp, Agent, No, 228 Walnut Street, Phila. 

Etuison, Hotiis & Co., Agents, No. 85 Devonshire Street, 


3oston. 








ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss o1 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 





The business of the Company includes all kinds ot 


STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t. 
J. B. PIERCE, Secretary. 





New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’! Agent. 
R. R. McMURRAY, Inspector. 


ee CASUALTY 
Ins. Co. OF NEW YORK, 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 





OFFICERS: 


LYMAN W. BRIGGS, THOMAS A. DAVIES, 


Vice-President, President. 


W. A. ARMSTRONG, JOHN M. CRANE, 


Superintendent of Agencies. Secretary. 


1849. “OLD AND TRIED.” 1877. 


GLENS FALLS 


INSURANCE COMPANY, 


Gens Fa ts, N. Y. 


R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 


R. A. LITTLE, General Agent. 





TWENTY-SEVENTH ANNUAL STATEMENT, 
JANUARY 1, 1877. 


EER rere 200,000.00 
Unadjusted losses and all other 
CE Sicbineneneueceeuncenss 19.339.00 
Re-insurance reserve ............ 294,236.41 
Reserved profits (surplus) ....... 305.464.03 
Caah Aasetss o.so0sccscseces - $819,039.44 


Organized under the New York Sarery Funp Law, 
Detailed statement sent to any applicant, 
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THE 


HARTFORD FIRE 


INSURANCE CO., HARTFORD, CONN. 


ORGANIZED 1810. 








Capital paid in in cash. DROLET FCO $1,000,000.00 
Reserve for all liabilities, including re-insurance ........ 1,173,319.49 
FOS PEED hbo ctiwenpenesccseieesdessectessenees-es 1,100,439.39 

pc, Eee eer ee rere $3,27 3,868.88 


CHASE, Pres’t. 
Cc. C. LYMAN, 


under management of G. F. Bissett, Gen’l Agent, 49 La Salle St., 
Chicago, Iils. 


GEORGE L. J. D. BROWNE, Sec’y. 
Ass’t Sec’y. . 


Western Department, 


Department, under management of A, P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Gen’! Agent Southern States, Atlanta, Ga. 


Pacific 


Wo, J. WHALING, 
Agencies in all the ate ipal cities and tcwns throughout the United States and Canada‘ 








~ MOBILE 


Five Department Insurance Company, 


OF MOBILE, ALA. 


President, A. 


JOHN MAGUIRE, DUMONT, Secretary. 


HENRY R. CHANDLER, 
nt Fork NEW YORK, NEW JERSEY, anp NEW ENGLAND, 
No. 10 Pine Street, New York 


GENERAL AGE 


Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 
Mutual Insurance Co ; Mobile Mutual Insurance Co.; all of Mobile. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


a ee ee te $400,000.00 
Reserve for all liabilities, including re-insurance ........ 762,910.55 
PRTG tctkee Se Heed een. shatndedesd a40000n0 508,988. 50 

DEE) os hike eeedaecnmkesasaen _ $1,671, 899.05 


This Company, favorably hei to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Pusaiare, Stocks, and Merchandise generally, on liberal 
terms. 

Vheir capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


Directors.—D iniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Frankhn A, Comly, 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Had lock, Jr. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 


GENERAL AND LOCAL AGENCY. 


States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO. - - ‘ 
LocaL AGENCY. 
COMMERCIAL INS. CO.,_ - - - . 
OLD DOMINION INS. CoO., - . - 


of Montreal. 


of New York. 
- of Richmond, Va, 





NCORPORATED 1810, CHARTER PERPETUAL. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A 


INSURE AGAINST Loss BY FiRE ONLY. 





Capital paid in in cath ... ......c.scescccseceees $400,000.00 
Reserve for all liabilities, including re-insurance ........ 509,915.82 
PEE EE hoc desndsdcccnsncyesesnetvencenses 371, 060, 35 

cE a ee ee ee $1, 280,976.17 


DIRECTORS : 


Edmund G, Dutilh, 
Chas, W. Poultney, 


Thomas R. Maris, Wm. W. Pau 


John Welsh, 
ALBERT C. L. 


Israel Morris, 
John P. Wetherill, 


THOMAS R. MARIS, Pres’t. 


P. Brady, 
John T. Lewis, 
CRAWFORD, Sec’y. 
ESTABLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y. 


INSURES ONLY FARM PROPERTY 


AND PRIVATE RESIDENCES. 








Capital paid in in cash. ..........000 6 ssesee seccees $200,000.00 
Reserve for all liabilities, including re-insurance ... 705,985.21 
Pet DRIGUNB. nc. cwccceeves cossecncese covecscesses 189,325.03 

RE: BOI evi cts ones Kane Kone aneeaniess $1,095,310.24 


ISAAC MUNSON, Secretary. 


JOHN A. SHERMAN, President. 
H. M. STEVENS, Assistant Sec’y. 


HIRAM DEWEY, General Agent. 


STANDART & BAKER, 


Fire & Marine Insurance Agents, 


No. 8 PINE STREET, New York, 


REPRESENTS 
PEOPLES FIRE INSURANCE CO., TRENTON. 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 


BUFFALO INSURANCE CO., BUFFALO. 





LONDON 


ASSURANCE CORPORA TION 


Established A. D. 1720. 


88 WaLL STREET. 


Offices 
206 BROADWAY. 


in New York, No. 


J 
f 


BENONI LOCKWOOD, Manager. 
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SCOTTISH COMMERCIAL INS. CO.. 


Clasgow, Scotland, 


FREDERIC J. HALLOWS, Manager. 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 


E.W. CROWELL, | 
y 


W. T. READ, Resident Managers. 


WESTERN DEPARTMENTS: 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Sxz/’t. of 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


A gen les, 


JAMES SORLEY, STATE AGENT FOR TEXAS. 


BRITISH AMERICA 


Assurance Co., 
OF PORONTO, CANADA. 


F. A. BALL, Seamer. P. PATERSON, Governor. 


Managers Metropolitan District, SATTERLEE & SMITH, 
81 Cedar Street, 


WESTERN DEPARTMENT—Illinois, Indiana, Michigan, lowa, Wisconsin and Minnesota,— 
WM. ASHWORTH, Gen’! Agent, Chicago, Ill. 

NorTHERN DePARTMENT—New York and Pennsylvania.—C, L. 
Rochester, N. 

EASTERN wer ntT— Maine, New Hampshire, Vermont, Massachusetts, and Connecticut. 
WM. A. BEATTIE, Gen'l Agent, Boston, Mass. 

SOUTHERN Pattee * ALKER & BOYD, Gen’l Agents, Atlanta, Ga. 


CENTRAL DePARTMENT—Ohio, Indiana and Kentucky.—LAW BROTHERS, Gen'l Agents. 


STOWELL, Gen’! Agent, 


OrGANizRep, A. D. 1366, 


H. ZUBERBIER, Pres’t. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres’t. 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 
Statement, January 1st, 1877. 


Total amount Premiums received from organization to date............- er $1,831,420,00 
Total amount losses paid from organization to date...............-.-.-.-.---- 822,188.00 
ASSETS. 

United States Bonds (market value).........-.............-..-. $93,600.00 

DOREIORE DORUIE DINE GEOT DEOOEE 5 nc conc ccnc neswccccsiwenucences 58,366.50 

Loans on Bonds and Mortgages (first liens)_.............__.2-.-. 4,502.84 

ee Oe MR GONE NP EI 6. os on ae wens cdacavesanicsa veces dawetees 8,870.02 

ED Og svacsewerddscadeuasenasiaewdoacen bases ; 531343-58 $268 682.94 
LIABILITIES. 

ROONOk GAME DUE NOE FOE ONO o.oo nnccn cccecwccesncswecscs id Gavkewe ate 3,750.00 





inne $264,932.94 


Net Assets for protection of agentes Se ee re 
CANE COUR occ ensaissccese . $200,000.00 


Re. insurance, 50% Gross Premiums.........--...------- aiid 42,334.93 242,334. 93 


aaah ace $22,508 .O1 
E. P. BAKER, Gen’! Ag’t Northern Dep’t, 172 La Salle St., Chicago. 


La ‘CAISSE (GENERALE 


Des Assurances Agricoles et des Assurances Contre I'Incendie, of Paris, France. 


Incorporated by Imperial Decree in 1858. 


Net Surplus over all Liabilities. ........__-- 


Paris Fire OFrice. 


SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 
En danckdenscdadaebiunbes hanhetirbebeisuseucebasstcauexcenwewte $1 458,007.78 
Nee Surplus, December 31, 1876 ....-.--.--.- PIPER CIE R OOS : 530,056.86 
= Se NEY DON ccenucendceanibadeudeveseedeccees 
HON. JULES LE CESNE, President. 
Trustees In New York: Ernest Caylus, Esq., of Caylus, Bechet & Co., importers ; 
Louis De Comeau, Esq., of De Rham & Co. ; Chas. Coudert, Esq., of Coudert Bros., Coun- 
sellors-at-Law. 


$242,498.93 


McCORMICK BROS. & FINDLAY, 
Managers for the United States. 
No. 174 La Salle Street, 
CHICAGO, 
B. D. West, General Superintendent. tT. 3. 


Western Union Building, 
NEW YORK. 


Tempe, Asso, Man’r Atlantic Dept, 








ALLIANCE 


Insurance Co. of Boston. 


OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO. Hf. LONG, Presideut., 


CHAS R. HOWARD, Secretary. 


INSURES RESIDENCE PROPERTY ONLY. 


| 


DWELLING HOUSE INSURANCE COMPANY. 


atertown Fire [ns ( O., 


OF WATERTOWN, 


WONT GHHIVLAAd 


PIONEER DWELLING House COMPANY. 


THE 


Pays Losses by Lightning, whether Fire ensues or not 


HON. WILLARD IVES, President. 
U. S. GILBERT, 


Agent. 


JESSE M. ADAMS, Secretary. Vice-President. 


C. H. WAITE, 


General 


AS RISKS ARE SAFER, ASSETS ARE STRONGER. 
‘SGYVZVH SSHNISAW TT¥ 


CAN NOT BE SUBFECT TO LARGE AND SWEEPING FIRES. 


BROWN, 


President. B.. 5. 


H. N. HENDERSON, Secretary. 


HOME el Co. 


COLUMBUS, OHIO. 


Vice-President. 


B. HALL, 


EE SER dsc ssciddesundesieeereaxens $250,000.00 
i es ales ce netkev a weaehidawneny we 97,351.68 
PP cteed to dawns . SheRAAReNee bade en 23,500.00 
Ns sir wild ink ei ncaa namie ee pee ak 110,793.27 

UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 

DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 1509 BROADWAY, 
H. GILBERT HART, General Agent. 





INSURANCE COMPANY, OF 


CINCINNA 77. 


GAZZAM GANO, Pres‘dent. J. H. BEATTIE, Secretary, 


NEW YORK AGENCY,...... No. 120 BROADWAY. 


FIRE, INLAND, 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


YANUARY 1, 


» 
1877. 


Capital paid in in cash, - - $400,000.00 


Reserve for all liabilities, in- 


cluding re-insurance, - - 325,664.86 
217,995.71 


$943,660.57 


Net Surplus, - - - - - 
Total Assets, 





C. H. BIGELOW, Prestdent. 


CHARLES A. EATON, Secretary. 





gency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 


MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


THe PrIncIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘** * * The merit of the work, if I may claim for it any, consists, #rs#, 1n its arrange: 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

‘“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pudbleshers, Printers & Stationers. 


OFFICES OF THE SPECTATOR * 
CuIcaGo: 


NEW YORK: 
i No. 159 La Salle Street, 


No, 16 Dey Street, 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 








Insurance Company 


OF MUNCY, PA. 


W. P. I. PAINTER, PRESIDENT. 


HENRY ECROYD, VICE-PRESIDENT. 


JAMES M. BOWMAN, SECRETARY. 


W.H. H. WALTON, TREASURER. 


Tora. Losses PAID SINCE 
ORGANIZATION, 


$6,625, 346.37 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY, 



































THE SPECTATOR. : Vol. XIX.—No. 5 
594+ November, 1877 
| Zz S23eu | oy eS 
o" awe we ne a 
‘ T 1-2 Seasa | °F .S 
lu $ oS . Se ana < hy 
| = 9 as 5a 
| Oo 4 eos | 2 Dn & 
|} ax > || #8385 | = r3° 
OF THE CITY OF NEW YORK. a S oa Fe g. 6 | 2 7Q o 
2 & || Geese | 6 es 
iy 5 || i weBe | 5 . -_ 
Nos. 100 and 102 Broadway. . a || if tem 9 af <= 
3 :i RR: | z @ w, es, 
o stg ‘ = 
= ae = re) 
STATEMENT (JANUARY 1, 1877). zzz5  ndoss) Z ae = 
? ooo a, o 32 a 5 > ~ 5 aw | 
cf aid ji . :] . : $1 — he Mt > S5o2p z x 3 
APITAL paid in in cash, - - y000.000.00 eer 2° Res mi H p=) 
: . : Ww 2 2 ° ae 
RESERVE for Re-insurance of Outstanding $2 || Fires) § = 3 oO 
‘ . pa Ss & >so-s | a 
Risks,- - - - - - - 930,107.84 | 228 8 || E8eFe | oo < 
Liability for Losses reported, Unclaimed Bp || Pidsr| s 3 = 3 
aie Pe a age 5 = s 
Dividends, etc., - - - - - 265,962.10 4 2 eke. 33 
oh . So 4 Conon +S = 
NET SURPLUS, - - - - - - 844,015.13 ay SSS ¢ || *¢ + ® rm 
_ 7 3% || Bkees | os 2 <= wy PS 
« o ae-~ a 4 = ~ _ 
— oy = 5 sSo55 af 5 = > “— 
TOTAL ASSETS, - - - - $3,040,085.07 \ $ meres | 235 73 © oom 
£0 Pi reirB |S 2 -2 gg 
o 6S 0 ; 3 cise? # a2 o 
> = soe fi. . e > ty 4 
2 GB ne SE wr D — 
. g a €) a ~ ©] 2 ow <'v. oO 
Directors : > on ey wiwwn | gol =. 5 3) Oo 
2 un ai=2 -— = 5 
2 | / pega (ifs | F2/ 2/9 
GEORGE T. HOPE, Pres’t. H. H. LAMPORT, JLice-Pres't. “9 ~ > . 5 a 8 5 
= Sy : 3 oe oe = - 4% 
& ™ © 6 uw i Old aw - 
Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & | 3 G oo 2 oR Rate ase @ = 7 
| @ ‘ a a ai a 
Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & | os . sy) ‘ ; 8 3 a _ | op) 
a ae ~ | New > 2 = 
Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway ; | 4 = eae. fc | Fo i = | TF 
a oe: | 1 ate. = * 
Aurelius B, Hull, late Fahnestock, Hull & Co.; William M. Vai!, 61 Remsen street, J 7, 0 a ae “oe - re) + 
iS > ed , os = 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Caswell | 7 = O ‘ ' : PREM'M o 7 om es] 
| oa n, : ra) eq ~ 
& Co.; D. H. Arnold, late President of Mercantile Bank; William M. Richards, Presi- | S K ; ' 2 Col ao = =) 
| ~ ' ' \ * — are ” 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- ‘ ; ‘ 4 lected. p, 2 Pa 4 
| mn : ' — © yN 
land, Collector Internal Revenue, Brooklyn; C. J. Lowrey, C. J. & C. Lowrey ; John D. | ; : ' ' ~ | Jan. 2 a 2 "a 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons: Arthur W. Ben- ' rs | Feb } o a , J 
: ” eb. i= 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & | Z ' rr S _ 
‘ “I om 
Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons; Law- | K re | Mar. = “< Z 
rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus | : | Ane. g . =, 
Curtiss, President Washington Life Ins. Co.; John L. Riker, J. L. & D. S. Riker; Alexan- ; ai 4 ro 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- | | May x 3 Se) 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, er — June 5 5 = = 
President Central Trust Co.; John Paine, 7 Murray street, N. ¥Y.; Robert H. McCurdy, | ¢ g g ¢ | July - o 5 2) 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, | 7 - oor o a 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. ° | Aug.| © |} $ . = 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward ‘a | Sep Ss . oe 
; © 0) . ° o = 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired | = | ie Yn 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank : ~ ‘3 vo Oct. | x g e 
. . , N ¢) en 
Jacob Wendell, Wendell, Hutchinson & Co.; John F. Slater, Norwich, Conn, 2S | Nov. ~ Z 
O° EP ot 
, : : —— @ 4 
B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. cn | Dec | Ro 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Deft. g SSS = ¢ 
a | REMARKS) | 26 


JOHN K. OAKLEY, General Agent. 
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AMERICAN INSURANCE CoO., 


Organized A. D. 1859. 


CHICACO, ILL. 


Number of Policies written 


Installment Notes on hand Jan. Ist, 1877, $1,711,631.95. Losses paid from 1872 to 1877, $1,112,638.40. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. 
from 1859 to 1877, 260,723; in force, 152,654. 


Cash Capital, $200,000, Tota cash Assets, =. - - - - + = $882,027.92 
Re-Insurance Reserve and all other liability, > - . - - . ° . . 450,385.27 
Cash Surplus as regards Policy Holders, ° - - - : - - - $431.642.65 
Deduct Capital, - - - - * ° : - ° - ~ - - 200,000.00 
Cash Surplus as regards Stockholders,’ - . . - . - - - . - - $231,642.65 













DIRECTORS. 
Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, 
M. A. HOYNE, How. J. M. BAILEY, 
R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 
HON. H.N. HIBBARD Vice Pros’t, CHAS. L. CUBBIER, Sec’y, 
B,B. RIEB, Gen’l Ao’t, 


CHAS. L. CURRIER, 


H. Z. CULVER, 
LOYAL L. MUNN. 


D. A. KNOWLTON, JR., 
WM. H. OVINGTON, 


H. Z. CULVER, Pres’t, M. A. HOYNEZ, Treas 
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NEWS OF THE MONTH. 


Ten Years of Life Insurance. 


ABouT December Ist proximo, The Spectator Company will publish a 
work of great interest and value to life insurance companies, to their agents, to 
their policyholders and to the public generally. 

A period has been reached in the history of life insurance in the United States 
when competition with strong and well-conducted companies, and the legitimate 
tests of the laws of the business, have driven the weak and badly-managed concerns 
out of the field. The companies which have withstood the depression of the past 
few years, and the fierce methods of competition which have been employed by 
some, and the employment of which has caused the ruin of those which lacked a 
high degree of skill in their management, are now in a position to profit from their 
present situation and the record which they have made in the past. These com- 
panies are stronger for the trials to which they have been subjected, and their 
future is more secure for the practical demonstrations they have seen of the correct- 
ness of the rules by which they have guided their management. But to reap the 
legitimate advantages which ought to accrue to them from their creditable record, 
and their present impregnable position, they must appeal to a public which is 
fully advised of the facts. The intelligence, rather than the sentiment or the un- 
informed prejudice of the people, must henceforth be appealed to by companies in 
their efforts to get business. Hence it follows that this is the time to present the 
record of those companies which are strong and vigorous, and entitled to the de- 
gree of public confidence which they must have to enable them to get new busi- 
ness. 

Recognizing these facts and desiring to supply the companies and their agents 
with the best means of meeting the requirements of the hour, The Spectator 
Company has had in preparation for some months a work which will be issued 
about the rst proximo, as stated. 

It will contain tables compiled from official repo:ts, carefully verified, giving a 
succinct and comprehensive history of the twenty-nine life insurance companies 
which have reported continuously to the Insurance Department of the state of 
New York, during the ten years ending with Dec2mber 31, 1876, and are now 
doing business. There will be a table for each company, showing in detail the 
receipts from each source of revenue for each of the ten years; showing the dis- 
bursements foreach year and the purpose for which the disbursements were 
made; the amount paid to policyholders, and whether for matured or surrendered 
policies, or as dividends; the assets and liabilities of the companies for each year, 
and their standing at the end of the year 1876. 

There will be appropriate and full text reviewing the history ‘of each company 
and explaining any feature of the company which is peculiar, and an explanation 
of which will be valuable to either the company, its patrons, or the public gen- 
erally. 

There will also be tables giving the aggregate for all the companies, percentages, 
ratios, etc., to assist the reader in readily ascertaining any desired fact in relation 
to the business at large or to. any individual company. 

There will also be full and elaborate text in relation to the business generally, its 
past, its present, and its probable future; and the causes which have produced 


results already accomplished and brought about the failures already met with. 


The matter in the book will furnish officers and agents with information in a con- 
venient form for use, and with it the latter will be fully armed to combat ignorance 
prejudice, indifference, distrust—all the obstacles to getting business which confront 
them at this time. 

The book will contain something over a hur dred pages about the size of Harper's 
Magazine, printed on new type throughout, purchased for the express purpose, on 
heavy fine paper and bound in paper, cloth and leather, and will be furnished at a 
price very little in advance of the cost of production. 

When the general public is told, as this book will tell them, that the twenty-nine 
companies whose histories are given, prid to policyholders during the ten years 
ending with 1876, the enormous sum of $440,499,665, and still had assets amount- 
ing to $390,309,962, against liabilities amounting to $332,449,066, leaving a surplus 
of $57,860,896, the magnitude of the business, and its power for beneficent work 
will be more likely to be apprehended than it has hitherio been. Ana when it is 


learned from the figures in this book that the disbursements of these companies to 





policyholders increased from $15,866,472 in 1867 to $60,933.317 in 1876 it will be 
seen that the increase in the business has been enormous, during a period in which 
there have been moderately prosperous and extraordinarily prosperous years, and 
years of unprecedented depression, and a degree of depression which is not likely to 
be equalled during the lifetime of the present or the next two generations. 

This work will be entirely unique in its character and in the information it will 


contain, and it should be widely distributed by the companies. 


The New York Life Insurance Company’s Examination. 


THE report of the result of the examination of the New York Life in- 
surance company by the Insurance Department of the state of New York, which 
is published on another page, is a complete answer to any who have expressed 
doubts of the company’s solvency, or of the skill and probity of its management. 
And the language of the report is so emphatic and unequivocal that no comment 
is needed to add to its force. The facts and figures as they were found by Super- 
intendent Smyth and his examiners are given, and they tell the whole story ; and 
a very creditable and gratifying story it is, too. It is a story of ability and honesty 
in management to which no exception can be taken; and it presents the legitimate 
result of such management, and a result which can be produced only by such man- 
agement. A surplus of $6,000,000, with assets appraised at their market v..Jue 
now, is pretty conclusive proof of solvency. The practice which has prevailed in 
the company of carrying into Profit and Loss account annually whatever deprecia- 
tion has taken piace in assets is proof at once of sagacity in management and de- 
termination to have appearances and representations accord strictly with the facts. 
It will be remembered that THE SPECTATOR said, when this examination began, 
that there was no room for doubt as to the company’s solvency, and that we re- 
peated this in substance during the progress of the examination. 


Agency Changes in New York. 


THE companies formerly represented by Mr. Hamilton Bruce, whose 
death occurred last September, have been distributed as follows: The British 
America and the Atlantic to Satterlee & Smith, who occupy the office formerly oc- 
cupied by Mr. Bruce at 81 Cedar street ; the National, of Baltimore, to J. H. Lang- 
ford & Co., 161 Broadway. 

The Philadelphia Fire has transferred its agency from T, J. Temple to Monrose 
& Mulville. ; 

The Ccmmercial Union has appointed Mr. Alfred Pell its agent in New York. 

The Merchants, of Newark, has‘changed its agency trom C. W. Standart to W- 
B. Ogden, secretary of the Brewers and Maltsters at No. 139 Broadway. 


Re-Insurance of the Guaranty.- 


THE business of the Guaranty Fire insurance company of New York 
has been re-insured by the Royal of England. There are conflicting stories as to the 
purpose of the officers of the Guaranty, and both are traced to the officers or their 
intimate friends as the authors of them. One story is that it is intended to main- 
tain the organization of the company and be ready to take advantage of a revival 
in business to again go into the field. The other story is to the effect that the offi- 
cers have been busy for some time purchasing the stock of the company at a very 
low price, because the stockholders were alarmed as to the condition of the com- 
pany, and that now, after providing for the re-insurance of its business, the company 
can divide among the stockholders nearly or quite 100 cents to the dollar. 





Lancashire Appointments. 

THE Lancashire has made the following appointments of general 
agents: 

A. N. Currier, Worcester, Mass., for the New England states. 

M. A. Stearns, Rochester, N. Y., for New York state, except New York city. 

W. G. Ferguson, Chicago, for Illinois, Wisconsin, Minnesota, Michigan, Iowa, 
Missouri, Colorado, Nebraska, Arkansas, Kansas. 

H. K. Lindsy, Cincinnati, for Ohio, Kentucky, Indiana, Te nessee. 

J. B. Kelsey, Philadelphia, for Pennsylvania, Delaware, Maryland, New Jersey. 

Charles M, Peck, New York, for New York city and Brooklyn, 





The Commercial Union, 


Mr. ALFRED PELL, formerly United States representative of the Liv- 
erpool and London and Globe, has been appointed United States manager of the 
Commercial Union in the place of Messrs. Alliger Brothers, whose connection 
with the company was severed because of their inability to settle balances against 
them. The company will have a board of directors in New York to supervise Mr, 
Pell’s management. 

Mr. Alliger’s indebtedness to the company, according to the company’s views, 
amounts to something over $120,000. It is understood that Mr. Alliger claims 
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that he is entitled to commissions on unearned premiums returned to the assured 
on the cancellation of policies, which would reduce his indebtedness very materially. 
He also claims that he expended some of the funds which are missing in judiciously 
developing the business of the company. Both of these allegations the company’s 
officers, now in this country, deny. 

As is to be expected, gossip, stimulated by former envy on one side and stories 
originating in over sanguine friendship on the other side, have filled the air full of 
rumors, rational and preposterous, in reference to this lamentable affair, which are 
not worth the space necessary for their repetition or contradiction. But it is safe 
to warn our readers that pretty nearly all they hear about it is untrue. 





Charter Oak Policyholders in Columbus, Ohio. 


THERE has been a meeting of Columbus, Ohio, policyholders in the 
Charter Oak Life, at which resolutions were adopted embodying substantially the 
suggestions made by THE SPECTATOR in October in reference to what should be 
done by the stockholders of the company in connection with the effort to save the 
company from winding up by a reduction of its liabilities. It was the unanimous 
sentiment of the meeting that the management of the company asked too much 
when it asked the policyholders to make worthless stock worth $120,000 ; and there 
is danger that this sentiment will prevail among the policyholders everywhere. 


The Republic Life. 


SAMUEL D. WARD, the receiver of the Republic Life insurance com- 
pany, has filed a report with the court. His receipts have been $345,688 82, and 
his disbursements $141,520.73, leaving a balance on hand of $204,168.09. He re- 
ports policies in force to the amount of $4,906,336, the present value of which is 
$1,000,730; death claims, $108,643, and of these $21,000 are contested. 

This is a sad wreck, but it is a little one compared with some that New York can 
furnish. 


Stock of the Revere. 


IN THE SPECTATOR quotations of insurance stock sales in the Octo- 
ber number, page 5254, the stock of the Revere, of Boston, was quoted as having 
been sold ‘‘ five shares par value 100, price per cent 75%.” 
President Wellman of the company that the quotation was erroneous, there having 
been no sale at less than 95. THE SPECTATOR took the quotation from a com- 
mercial paper of Boston, and hence the error. 


We are informed by 


New Secretary of the Home Life. 


MR. JOSEPH P. HOLBROOK has been elected secretary of the Home 
Life, to fill the vacancy caused by the death of Mr. W. J. Coffin, reported last 
month. Mr. Holbrook has been in the service of the Home many years, and his 
promotion is we.l deserved, and will prove advantageous to the company, 


The Firemens, of Baltimore. 


MR. J. MARSHALL WINCHESTER, the secretary of the Firemens insur- 
ance company, of Baltimore, died during the last month, at the age of 56. 

Mr. R. Emory Warfield has been elected secretary to fill the vacancy caused by 
Mr. Winchester’s death. 


President of the Pacific Mutual. 


MR. HORACE J. Moopy has been elected president of the Pacific Mu- 
tual (Marine) in the place of Mr. John K. Meyers, whose death was reported in 
THE SPECTATOR for October. 





Companies Retired from New York. 


FIREMENS FIRE, of Boston. 
of Dayton. 


Manayunk, of Philadelphia. Firemens, 


Withdrawn From Michigan. 


THE Knickerbocker Life and the Arctic Fire, of New York ; the Ger- 
mania Fire and the Trade Fire, of New Jersey, have wi hdrawn from Michigan. 


The Scrip Forgeries. 


WILLIAM C. GILMAN, whose forgeries of Atlantic Mutual (Marine) 
scrip were reported in THE SPECTATOR for October, surrendered himself to the 
court, pleaded guilty to an indictment for forgery in the third degree, and was sen- 
tenced to five years in state prison, He is now at Auburn under this sentence, 
having been transferred from Sing Sing where he was first taken. Gilman, in his 
confession, said that his criminal practices were begun in consequence of losses 
which he sustained by the failure of the Sun Mutual (Marine) insurance company. 
This gives an erroneous impression, The Sun Mutual never failed, and Gilman’s 
losses in connection with the company were such as all holders of its scrip sus- 
tained, when in 1867 the company, like many other Mutual Marine companies 





called in for cancellation its outstanding scrip, being forced to do so in conse- 
quence of losses sustained on Marine risks during the war. At this time Gilman 
held about $19,000 of the scrip of this company, and it had probably cost him less 
than $9,000, as its price had been in the neighborhood of 45 cents on the dollar. 
This cannot be claimed as furnishing an excuse for forgeries aggregating a quar- 
ter of a million or thereabouts, and misappropriations of trust funds aggregating 
much more than any sum yet named to the public. 


The American Popular. 


RECEIVER LAWRENCE, of the American Popular, seems to be indus- 
triously trying to gather in as much as possible of the squandered funds of that 
concern with a view to distributing them among the unfortunate policyholders. 
He has brought suits to recover dividends illegally paid to stockholders, and the 
following is the list of persons sued and the amounts claimed from them : 


‘Thomas S. Lambert, $58,177.84; Mrs. Mary J. Lambert, $1,964.74; the Rev. 
Amos B. Lambert, $3,717.74; J. W. Husted, $358 82 ; Horatio Seymour, $351.04 ; 
H. R. Vandyke, $696.06; E. W. Keys, $12,813.55; James Cruikshank, 
$13,625.50; Moreau Morris, $28,463.03; E. D. Fuller, $9,387.28; E. D. Fuller, as 
executor of estate of P. Stewart, $864.68 ; estate of C. H. Frost, $6,960.64; Aaron 
Carter, Jr., $736.78; F. Shonnard, $3,634.55; F. Shonnard, as executor of estate 
of Jessie Shonnard, $2,088.19; George Bliss, Jr., $1,864 35 ; Justus O. Woods, 
$1,396.29; Miss G. Alger, $2,205.82; A. M. Bradley, $307.76; M. P. Hastings, 
$1,844 14; Chas. McGregor, $412.96; J. D. Mansfield, $864.68; D. E. Sheldon, 
$344.37; Miss E. M. Miller, $122.70 ; Calvin Littlefield, $696 06 ; the Rev. Chas. 
D. Buck, $368.38 ; total, $154,267.97. 

John F. Trow and Erastus Brooks have agreed upon a settlement. 
ing have settled in full, or compromised the claims made against them : 


B. F. Bancroft, James Cruikshank, C. E. Buckley, E. E. Milligan, H. Waters, 
the estate of H. Salisbury, J. Cleveland, B. Cleveland, L. D. Liddle, Wm. Mc- 
Farland, J. King, C. L. Allen, A. J. Reid, W. W. Sharpe, Mrs. F. C. Salisbury, 
Levi Hatch, C. F. Smith, Edwin H. Smith, A. QO. Bradley. 

Dr. Lambert has been under examination before a referee, appointed to learn 
something about the operations of the company, but the examination has thus far 
resulted only in a display of the great biologist’s witless verbosity and senseless 


The follow- 


volubility. 
° 


What the Life Companies are Paying to their Policyholders. 


TABULAR Statement, showing the aggregate monthly payments of policy claims by 


vompanies belonging to the Chamber of Life Insurance, since April, 187 
Death Endowment 
MONTH. ~<a : To 
Montu Claims. Claims. Potal. 


$1,530,546.01 
1,630,181.05 
1,487,670.74 
1,501,547.84 
1,352,645.37 
1,534,708.61 
1,451,678.13 
1 461,776.92 
1,594,516.38 


913,575,571.°5 


$1,475,377-88 
1,572,414.10 
1,433.982.95 
1,440,810.58 
1,280,112.23 
1,411,280.54 
1,383,715.91 
1.388.521,37 
8 4559790.50 


April, 1874--- 

May, 1874-.--- 

(OS ee 
Se Se 
pe eee 
September, 1874 ---- 
ctober, 1874--- 
November, 1873-- 
December, 1874...- - 














$12,842,312.12 $733,258.93 


April-December, 1874--.-..--------- 





January, 1875--.-.---------------- $1,540,374-17 $157,337-87 $1,697,712.04 
ae 1,449,010.97 84,032.27 1,533,049.24 
a eee 1,736,496.03 119,793.72 1,856,289.75 
a newikssosas 1.740,847.05 82,272.28 : 
May, 1875-.------- o cacweeenees 1,760,508.50 95,450.71 1,855,959.2! 
oy i eccvctietuacdatoenenbors cone 1,815,900.21 111,576.68 1,927.470.89 
OO | w2+eeee- 1,633,134.38 114,140.45 1,7475274.83 
CS eee 1,691 067.20 129,009.54 1,820,076.74 
SOpeewines, 1875 2... -wcccesesees wie 1 602,158.70 157,673.3¢ 1,759,832.06 
PN SE dcnscdnncpancwanm, vesne 1,401,150.56 220,064.39 1,621,214.95 
November, 1875---------- ose 1,439,134.52 155,842.55 1,644,977 07 


December, 1875 .-..-.---- 1,496,311.2 221,148.66 
75 4953 5 


1,717,459.01 


$19,362,099.54 














January-December, 1875-...-.------ $1 648,342.48 $21 010,442.02 
$1,659,761.21 
1,822,404.75 
1,6050,540.24 
1,658,667.25 
1,828,293.71 
1,923,390.12 
1,050,470.31 
1,758,440.89 
1,749,799.5° 
1,688,932.85 


1,7 98,630.50 


$186,197.51 
286,797.40 
201,176.99 
150,204.10 
221,315.85 
244,999-73 
211,689.80 


$,473,563-70 
1,535,007-35 
1,449,399-25 
1,508,463.15 
1 606,974.86 
1,578,396.39 
1,438,780.51 
1,520,828.83 
1,566,804.68 
1,449,134-45 
1,482,055.14 


January, 1876--- 
February, 1876.....--- 
"eer 
CS ee ae 

re 
PED sidece.cuwcakacanneem 
OSS a 
Musee, 3976... .cccnes ie ae 
A: ee == 
2S eee 
OS SS Eee | 


237,01 5.06 
182,994.82 
248,798.40 
226,635.36 




















2 a ene 1,407,478.93 306,350.03 1,713,8 36 
January-December, 1876.....----- $18,108,457.24 $20,813,2 38.29 
I, I ig. <auniratcinieiginnhaatsciladre ob $1,453.314.22 $1,926,226.30 
PN: QUO cc pcouckidteckaescswasun 1,350,448.78 287,946.71 1,644,395-49 
0 Ok aoe 1,564,776.15 501,306.22 2,006 082.37 
April, 1877 Sven aeda+ eveteweetioeeeeéneee | 1,661,485.69 305 ,0g0.20 1,966,575-8 
Rie a ec ud ok ieee ks 1,205,708.21 208,680.68 | 1 504,388.89 
SS ee ana ee ae 1,164,545-52 328,123.47 1,492,068.99 
OA eee Ee ne 1,154,411.41 234,372.83 1,388,784.24 
TO , a enw re 994,068.00 203,515.25 1,201,583.25 
ES TRUE ccnccrcwavtncnuneseses 1,008 ,806.48 277,012.00 1,286,4:8.48 

















$61,880,433.36 | $7,995,941.90 | $69,876,375.26 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—NEW YorK STATE COMPANIES. 


[CoRRECTED TO NOVEMBER 1, 






















































































2 - S8 | x 
- pe en ‘ — — Cash Dividends on tl oe 
7 2 ANNUAL DIVIDEND—PER CENT. Paid during 1879 3a! |B 
2x aid during 1877. wah =| Be 
NAME OF COMPANY. Capital. > S we Bs} — 
ca ~id| 3 
a Son] J 
1862.| 1863. 1864. 1865.) 1866. 1867. 1868. 1869. 1870. 1871.) 1872.) 1873. 1874. 18 1876 Date. |P. ct. Date. P. ct. a a ae 
1871 Etna._-.-..- $200,c00 100 - 5 10 14 25 In. « July $85 
88 | Adriatic - 200,000 25 4 4 10 ‘ 10 344 | 10 10 10 23 5 “a 8244 
1853 A cricultural .....--..-- 200,000 5 20 10 1s 20 20 5 30 30 20 20 10 10 10 oe 10 175 
Albany... .--- 200,000 30 18 . 1s 6 12 134% % | 20 6% | 10 12 I 16! 17! r 
American — sod 409,000 5 10% | 12% | 13% | 16 14 17% 14% 18 17 14 14 14 I 1 = 7 July . 148 
American Exchange 200,000 100 ‘ a 5 7% 10 10 12 12 6 10 10 10 1 ig 5 - 5 1ol 
Amity - . 203,000 100 ‘ : 7 . : . 7% 8 8 ” 4 70 
Eee ‘ — 200,000 20 . 10 10 5 - a 10 10 10 10 10 5 10 1 10 ” 5 SI 
1871 Atlantic. ---- 209,000 50 P " i = ‘ to I 10 10 = 5 July | 10 105 
1 71 Brewers and Maltsters 200,000 100 a ne j . 5 5 10 Feb 5 Aug 5 
1849 Br adway ce 200,000 25 13 10 II I 12 1¢ 16 160 14 15 20 oO ) > seg 10 July 10 217 
1824 TD <cicduvedwecee 153,000 17 20 20 20 20 20 2) 2¢ 20 20 10 20 20 20 30 20 Jan. 10 ee 10 209 
1874 | a 200,000 100 ; = . én aa : ‘ ‘ 10 10 - 10 -” 5 110 
1867 Buffalo German. .----- 200,000 100 . a - ¢ 7 5 8% | 10 10 1s Is 1s ess 5 ned 5 150 
1865 Capital ¢ ity eas Cee 150,000 100 i . 9 1¢ 10 10 10 . 9 10 10 Ss - Ss : 
eo .: 300,000 20225 25 25 20 20 15 2 20 3342 | 16% | 17% | 10 20% 23% 23% ca 10 July | 10 185 
sBae | Gi iecceccseccces 210,000 70 134% | 11% | 12 10% | 12 15 14 14 14 15 20 14 20 20 2) - 10 Aug. | 10 142 
<a e etl 250,000 100 2 II 11 10 5 11 i 13 14 14 17 10 17 20 20 ss 10 «6| July 8 153% 
Os ndennes ane 300,000 30 8 9 5 I 10 10 10 10 10 10 10 - ; * 5 6s 
Commerce, Albany 200,000 25 8 8 4 10 8 8 t 10 10 20 5 1 1 14 rf ” 4 “ 4 130 
sGen | COMNNSOS. ...<<<ccccue 200,006 100 4 4 10 10 10 10 10 10 11 10 10 5 1 10 10 5 85 
18s0 | Commercial. ate 200,000 50 12 10 10 10 10 10 1 10 10 19 11 5 13 2 se 15 July | 10 I$! 
Continental. aéow .| 1,000,0% 100 13 13 14 14 14 14 Is 16 18 10 8 84 10 4 11h - 6% a 6% 184.50 135 
ee 300,000 40 20 15 17% , | 10 10 ¢ 20 20 22 20 20 30 30 3) April | 10 Oct. 10 270.11 215% 
1850 | Empire City peieden 200,000 100 14 14 17 14 12 7 14 10 11 lo 10 10 10 14 14 Jan, 7 July 7 157.00 123% 
187 I os 5, accel bile 200,000 Oo ane “ a 3 ra ‘ 10 10 10 = 3 a . 103.75 108'4 
18 PRIED...ccoccceceses 200,000 30 4 7%/ 10 10 15 20 se 10 July 5 166.72 1464 
Farragut....... = 200,000 50 " 3% | 10 10 124 1s = ', - 7% 182.61 138 
I 204,000 17 10 5 10 10 10 17 20 20 10 5 s 13 187% | 45 o 6 + 6 153.11 112 
8s I 150,000 Io 7 31 34 : 1 10 10 ” 5 ” 5 Its.10 66 
i ) Fi 150,000 10 10 5 S 5 1c 10 10 10 10 10 1 1 12 _ 6 ” 6 175.00 mS 
18 7¢ F 200,000 100 : d Ea . a . ‘ 1¢2.50 100 
Gebhard. ee 200,000 100 4 9 5 5 11 10 10 to 10 ° 10 5 10 10 10 103.cO 66 
German-American. .-.-. 1,000,000 100 , ; . 4 10 10 10 Jan. 5 July 5 165.54 112& 
fo ee 500,000 5° 2 10 10 10 10 7 10 10 10 10 10 1¢ 10 I 30 a 15 220.00 170 
Glens Falls - a 200,090 10 , t 5 10 10 10 5 10 1“ 10 10 10 = 10 July Ss 256.00 - 
1862 | Globe. 5 200,000 50 = 5 10 5 5 10 10 20 It 2% 12% | 15 I 20 vie 10 ” 10 167.52 133 
1334 | Greenwich. 200,070 25 10 13 14 14 10 12 20 20 20 22 28 29 ce) 55 4° a 20 - 20 258.81 309 
187 CO . ee 200,000 10 _ a ; . _ o« _ ‘ ° . 5 107.18 20 
186 Guardian......-.--- aise 200,000 100 a. ; 5 10 10 844 10 10 10 125 5 July 5 126.38 o1% 
18s2 | Hamilton..........-...-. 150,000 15 8 5 8 8 8 10 10 10 16 10 17% 20 ) 20 15 <3 10 June 10 194.50 138% 
Hanover. ....- ais 500,000 50 12 11 12 12 10 10 10 10 10 8% 10 10 10 10 10 vas : oe 5 201.87 121 
a 200,000 50 ‘ . 5 ; : , 10 10 10 10 ce : July 5 152.50 99% 
Holland Purchase 100,000 | 100 7 7 _ 10 7 7 7 11 8 0 cl 118.46 ‘ 
Home = —— 3,000,000 | 100 15 10 25 10 10 10 10 10 10 10 5 10 10 10 - ’ July 5 133 00 105% 
Homestead neseeensd 200,000 | 100 ; : ‘ : ‘ ‘ : ‘ 10 10 - 5 105.00 105 
NN ities an 150,C00 25 9 10 5 7 5 10 5 10 10 10 - 5 July 5 127.00 9! 
182s | Howard .-.-.-. ‘ 500,000 5° 16 2 20 20 11 10 10 11 12 10 7% 1 1 12 “9 ¢ ” 6 138.12 123% 
1859 Importers and Traders 200,000 50 8 20 10 ¢ * 10 5 10 10 10 lo 4 1S 12 12 a 6 aa 6 154.00 100 
1872 Ir g PEP De AMES rere 200,000 | 100 ’ - . = 7 7 10 10 si - ” 5 130.50 95% 
1824 | Jefferson ..-..---- i 200,010 32 «| 20 20 20 14 10 10 12 10 10 10 10 10 10 10 10 March) 5 Sept. 5 259 00 137 
185 Kings County.....---- 150,000 20 7 ; ; 5 10 ie) 10 10 10 10 10 20 20 20 Jan. | 10 July | 10 236.00 170 
1846 Knickerbocker. ......-- 280,000 40° 11 7 10 10 10 10 10 20 1S 20 20 20 20 10 ss 5 sd 5 122.34 101 
185¢ ao 4 150,000 5° 5 10 5 . : 5 5 x 10 10 10 06} 20 20 " 10 “ 10 212.50 156 
1872 Lamar eo — 200,000 100 : . 2 : “ = : 10 10 10 = 5 we . 167.50 102 
1853 | Lenox.---. ences acl 150,000 25 8 16 10 9 . 5 10 19 10 10 10 10 10 10 10 - 5 an 5 165.00 103 
3833 | Long Island........... 200,000 50 20 18 1/ i3 9 100% 1% 13%) 14 14 15 15 15 16 20 ” 10 July 6 298.66 170% 
l r ‘ 300,000 25 F ; ; : 7 4 ; 7 10 1 10 - " June 136.00 92 
187 250,000 100 ‘ ; ; , inn 10 10 14 14 10 July | to 220.00 139% 
187 Manufact’rs & 200,000 100 da . ‘ 3 5 10 10 10 II ” 6 = 6 73 130 
1857 | Mechanics-- - = 150,000 50 12 14 12 10 5 5 5 10 10 10 10 10 10 10 15 8 10 June 10 09 170 
1852 | Mechanics and Traders 200,009 25 14 5 12 11 5 10 12 15 16 18 20 10 2? 3 30 * 20 July | 10 00 163 
1852 | Mercantile ; éaad 200,000 5° 9 10 > 5 8 5 10 10 10 11 5 5 I 10 10 ox 5 x3 5 00 07% 
135 Merchants........-.-.-- 200,000 5° 20 3% | 20 0 10 20 20 20 20 10 20 7 17 20 20 se 10 ; 10 -45 170 
1857 | Montauk ....-- en 200,000 50 10 14 10 10 5 10 10 10 17% 12 20 20 20 20 20 4 10 June 8 00 150 
18 a a = 209,000 5° 17 16 It 14 15 20 20 20 20 10 25 20 ? ) 25 * 10 July 10 00 1g0 
1838 National ......-. oe 200,000 37! 10 16 16 114 12 12 12 12 2 5 10 12 16 - 8 at 6 5.0) 130 
187¢ New York and Boston-.- 200,000 100 : ; : ap : : 00 40 
1833 | New York Bowery----- 300,000 25 20 20 1S 10 10 1S 10 2) 10 20 20 20 20 30 20 Jan. | 10 June | to 82 205% 
1863 New York Central.-.-. 100.000 yOO 3% 5 10 10 10 10 5 5 5 5 10 10 10 we 10 . 00 100 
1822 | New York Equitable--- 210,000 35 18 12 16 8 12 10 14 18 13 20 20 20 20 20 20 - 10 July | 10 260.00 196 
1832 | New York Fire....-...| 209,000 100 12 10 12 12 10 11 13 15 16 16 16 18 20 2 bis 10 - 7 200.25 160 
1874 | N. Y. Produce Exch’ge 200,000 100 | .. : : oa id ; 5 i 334 wie 107.00 g! 
1872 New York City-..-- . 200,000 100 a ss . ” «. 4 ~~ 10 10 oe 5 July 5 114.00 7° 
Niagara oa woe 500,000 50 13 10 13 11 10 10 10 10 10 3% | - 10 10 10 10 ” 6 June 6 190.50 Im3 
North River....-.-.- 350,000 25 tt 10 3 : 7 10 10 10 15 15 10 12 12 12 14 April | 6 Oct. 6 137-9! 130 
1 Northern....-- . 230,000 100 : ‘ 10 July 4 118.00 80 
rst Pacifi a . = 200,000 25 17 10 12 12 5 6 16 16 16 20 20 20 20 20 30 Jan, 10 June 10 305.00 240% 
1853 | Park ciate 200,000 100 12 9 5 5 5 10 10 10 11 14 18 20 20 20 7 10 oe 10 170.65 125% 
1851 > ae ‘ 150,000 50 10 5 4 = 10 12 13 6 18 14 I 20 20 10 = 8 184.66 160% 
1852 Peter Cooper-.--- _— 150,000 20 10 10 S Ss 12 12 12 11 12 12 16 20 20 20 - 10 July 10 258.00 200 
1853 | Phenix ......-- ssvccos! B00 000 50 12 10 1S 15 3 10 10 10 II 12 10 10 to 1S 20 whe 10 = 10 188.63 153 
185 Relief cae ee eeree 200,009 cO 11 7 12 10 10 10 12 11 10 5 10 1 10 = 5 —r 5 140.00 | 94 
1852 | Republic ---- ------- ZOO ,OOK 100 9% 7 9 7 10 10 10 10 10 . 10 11 10 10 - 5 F 5 129.50 81 
1857 Resolute ee — 200,000 100 314 10 10 21 5 10 10 34 10 10 10 a 102.55 65% 
1872 | Ridgewood ....-.-.-.--- 10,000 100 : K 11 13 Jan. 7 June 5 140.72 110 
187: Rochester German. ..-.- 200,000 =O i . i = = a= 7 12% 10 10 ” 10 128.56 | oo 
1853 Rutgers -. (oe SE 200,000 25 10 10 10 7 10 11 13 Is 16 16 20 20 20 , 25 " 10 July 10 210.98 185 
1871 | Safeguard - leat icaled 209,009 100 7 a: sai : 5 10 15 wi & June 8 | 172.59 122 
z8sq | Standard _..........- 200,000 so io 10 10 12% /| 10 10 10 12 10 10% 15 6 1s m4) 1% “3 6% - 6% 184.13 | 122% 
OS ree 200,000 100 as e ? 10 5 10 5 10 10 10 5 10 12% / 15 ~ 10 July 7% 179.00 | 125 
1864 I 200,000 100 5 5 10 10 10 10 10 10 10 10 10 - 5 Aug. 5 138.00 109 
1852 | St. Nicholas : se 200,0c0 > 34% 7% = 12 10 10 10 10 10 11 7% | 10 = 5 July 5 130.19 | 95 
18s0 | Stuyvesant ...._.-- oo 200,000 2 6 23 : 9 5 10 10 10 10 12 13 16 20 20 - 8 - 8 180.50 | 159 
1858 Tradesmens ........... 150,000 25 10 10 5 5 5 11 10 12 14 14 1S 10 10 10 10 = 12 on 8 228.00 125 
1874 EPO ccomanne amenaltly 190,000 100 mah ‘ a wa on ae 5 os én 8 10 ais 10 nee on 113.56 | TOS P 
1824 United States. aaa 250,000 25 10 10 Io 10 10 10 10 14 14 14 14 14 14 16 16 = 8 July 8 200.72 150% 
1867 | Watertown paiaiad 200 000 «100 ‘. ‘ aa s 5 10 10 10 16 20 10 10 10 we 10 a a 132.38 | 160 
1837 Westchester ‘ d 300,009 10 ‘ ae “ sd Ris 2 7 10 10 10 10 10 10 i 5 July 5 | 167.00 m1 
1853 | Williamsburgh City....| 250,000 50 7 5 5 5 5 38 10 10 10 10 10 10 12 29 20 sia 10 - 10 | 262.50 1yo 
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Fire Insurance in Georgia, 
The following list of Fire insurance companies doing business in 
Georgia, with their premiums and losses for the year ending April 30, 1877, is 
valuable information which has not hitherto been generally accessible. 





Losses Paid 
and 
Unpaid 


| Premiums 


> > , 0 lION , 
NaME OF Company AND LOCA f Racsiced. 























BS ee eR ee $25,715 $5,634 
Mmason, CIMCINNE ..... 62-6.220005-5 oe eet te eee 4,705 4,599 
Atlantic, New VYork.................-- Span eee Penne ere 3,671 5,501 
American Central, St. Louis... ..-- — entiene vain 31203 1,742 
SS ee ee 1,374 ) 
American Fire, Philadelphia-.-._----- -- i is ries 5,73) 1,407 
ee  ienicaginwkedeer steed seucwebece aad 3,548 263 
British American, Toronto....----...--- bear , 5,291 392 
Continental, New York-.-.-..-..------ pee dat dicate ae 9,878 9,612 
Connecticut, Hartford.................-.-- ee 1,619 1.181 
Commercial Union, London. ..-.-.-- eer ware reavudiad 7,679 4,019 
ei ccc auheesisbedieos sencdnekeyenes | 1,850 ett 
Equitable, Nashville...._..---- eke ontirnitaie ced ia xeton ---| 4,079 604 
Fireman's Fund, San Francisco----.----- Kivshabdinnactacvgunme aaa’ 4,508 1,096 
Farmville, Farmville, Va_.......------- Ee Re era TES: 11,733 4,183 
IN iconndionsducinssweressaedewe<tvaseuieniouse 1,450 1,533 
Faneuil Hall, Boston............-..- er ge Leculmaaaal 1,093 11st 
Fire Association, Philadelphia------- + PSR NR eet 16,535 2.208 
PINE N, PREMIO. Sor cwrcccesccnenesen Seseessnsoosenes 12,964 6.0c6 
elt ind mae tie won a eciviekuen charsien 9,186 6.62 
German-American, New York..-......----- Se ee 5,469 4,756 
NS CE nc cuvddavecescasss ac aks Re ae ee 2,5Q1 é 
Georgia Home, Columbus, Ga-.-.---.----- heels Te eee 51,930 14, 
i RM ccc baadie iimwwedewnes tesceweases ar, 1,762 2 
Hamburg, Bremen, Hamburg, Germany... ....-.----- staal 1,584 
RE a en ee 16,491 5.2 
ee cs nab bonebnnweeacdebuc 542 ‘ 
Home Protection, Huntsville, Ala-__-- ---- twain nacinas : 4.305 2.505 
Home, New York.............--- a hn ert ahdraecaicte 44.723 7,583 
I, SIs so tcmnnicnrtoscnex us EERE ee 5,623 | Not reported. 
Insurance Company of North America, Philadelphia-----___- 32,635 12,139 
London and Lancashire, England..............-...--.---.-.- 15,863 14,839 
cl Sg a ie inc cariiatk onchaeeoddawace 54377 5,541 
London Assurance Company, England... -. ee ee Sere 7,401 3.00% 
Liverpool and London and Globe, England --___.-...-.....-- 40,892 23,421 
i Cina saeihnas caeekeddteestus« cotereance 1,520 any 
Manhattan, New York-..-.-.--- cia einai ENS OL ed TON 13,314 4,099 
Merchants’ and Mechanics’, Richmond, Va.............._--. 5,507 1.07% 
Mobile Fire Department, Mobile, Ala... ................-- 2.312 226 
pe eee DEES SEES ae 3,655 1.05% 
ee Sennen eres ens 7,279 5,300 
North British and Mercantile, England.................._-. 17,001 24347 
ee cies ies 5,623 | Not reported, 
Old Dominion Richmond. Va............... .......... Jae 3.015 14,757 
CO Se ae : gt Ao beaeinrig ss O50 1.067 
Oe SS eee ae aeeren  ibeahee tus 7,928 5.239 
eS ci ncadaioswatindachicdwascdcnidenwoe 7,163 439 
Potomac, Baltimore, Md-............---- SPREE ates ATE 742 es 
Petersburg Savings, Petersburg, Va_... ---- nts Riv PES 3.272 Sea 
IE, DUR rina cdcucowieséceccncucs cases 779 Hee 
eS eee RNB a hs Nay eat 18.811 + S06 
Richmond Fire Association, Richmond, Va________.____. ; 1.044 4.675 
. ’ 1975 
Royal Canadian. Montreal.........-.-_-- SWadeChnecneasae 7,047 2,134 
I RRs in saws cs siseennscabas. winsinecns we-- seee- 21,174 Not reported, 
Springfield, Springfield, Mass .. ....-...-.....-...... eee 2.322 36 
Seottien Commercial, Scotland ..................-cc-sc.0-- ; 45345 1,602 
a Sandia one viwin warwiwiaibiev maielwasers 1,441 2,646 
OUNNOT BeMtNel, PGHENS, Ga... .nc ns occ cc voce ccwscncs nese 225.638 47,171 
pO eee i Cae “eas " 4§0 
Underwriters Agency, New York... _-- . CELIO RESIS 17.472 2,548 
I Lc nebipaieeecidwes 9 2.393 
Virginia Fire and Marine, Richmond___-- Sh ee Oe 6.4 tn 
Williamsburg City, Brooklyn... ..................-.22- 222-2. Ss os 
Westchester, New York_.......-.--..-- gen See 6 . nba 
oe. 6 e ° ’ 3 
WiNGPONE PEON, TUUREEONG, 6 scccwcsescccescnss<ccssec se 7 9,694 | Not reported 


Report of the Special Committee of the New York Board of Under- 
writers on Districting the City of New York. 


THE special committee to whom was referred the following preamble 
and resolution of the board: 


Whereas, Frequent assertions have been made in the public press, and by other 
parties, that the aggregate amount of risk assumed in the section known as the 
*t Dry Goods District” by certain fire insurance companies doing business in this 
city, is greatly in excess of the amount of their assets available for the payment of 
fire losses, and, : 


Whereas, Such a practice is in violation of just and equitable principles of insu- 
rance this board was organized to inculcate: therefore, be it 


Resvived, That for any company to assume, in the district bounded by Cham- 
bers, Canal street, Broadway and West Broadway, an aggregate risk greater than 
their paid-up capital and net surplus, and a greater proportionate risk in contigu- 
ous sections, is, in the opinion of this board, extremely hazardous to the company 
and inequitable toward the holders of their policies— 


and to whom were also referred the resolutions adopted to give effect to the above, 
directing the city to be divided into suitable districts for the limitation of the 
amounts to be safely assumed by companies, beg to report that they have considered 
the question referred to them, and submit herewith the following limits for the pro- 
posed districts : 


DISTRICT No, 1.—Bounded by Maiden lane and Courtland street on the north, 
and extending to the East and Hudson Rivers. 

DisTRICT NO. 2.—Bounded by James slip, New Chambers and Chambers 
streets on the north, Maiden lane and Courtland street on the south, and extending 
to the East and Hudson rivers. 

District No. 3.—Bounded by James slip and New Chambers street on the 


q 











south, East street on the north, Chatham, Grand and Division streets on the west, 
and extending to the East river. 

DIsTRICT No. 4.—Bounded by Chambers street on the south, Chatham, Divis- 
ion and Grand streets on the east, Centre and Marion streets on the west, and East 
Houston street to East river on the north. 

DisTRICT No. 5.—Bounded by Chambers street on the south, Canal street on 
the north, Center street on the east, and West Broadway on the west. 

DistTRIcT No. 6.—Bounded by Canal street on the south, East and West Hous- 
ton street on the north, Centre and Marion streets on the east, and South Fifth ave- 
nue on the west. 

District No. 7.—Bounded by Chambers street on the south, West Houston 
street on the north, West Broadway and South Fifth avenne on the east, and Hud- 
son river on the west. 

District No. 8.—Bounded by East and West Houston street on the south, 
East and West Fourteenth street on the north, Broadway and Fourth avenue on 
the east, and Hancock and Minetta streets and Sixth avenue on the west. 

District No. 9.—Bounded by West Houston street on the south, West Four- 
teenth street on the north, Hancock and Minetta streets and Sixth avenue on the 
east, and Hudson river on the west. 

DisTRICT No. 1o.—Bounded by East Houston street on thesouth, East Twenty- 
Third street on the north, Bowery and Fourth avenue on the west, and East river 
on the east. 

DisTRICT No. 11.—Bounded by East and West Fourteenth street on the south, 
East and West Twenty-Third street on the north, Fourth avenue on the east, and 
Hudson river on the west. 

DistTRIcT No. 12.—Bounded by East and West Twenty-Third street on the 
scuth, East and West Forty-Second street on the north, Sixth avenue on the west, 
and East river on the east. 

DisTRICT No. 13.—Bounded by West Twenty-Third street on the south, West 
Forty-Second street on the north, Sixth avenue on the east, and Hudson river on 
the west. 

DistTrICT No. 14.—Bounded by East and West Forty-Second street on the 
south, East and West Fifty-Ninth street on the north, Sixth avenue on the west, 
and East river on the east. 

DIsTRICT No. 15.—Bounded by West Forty-Second street on the south, West 
Fitty-Ninth street on the north, Sixth avenue on the east, and Hudson river 
on the west. 


The Seventh Regiment Armory. 


THE following insurance companies have contributed to the fund for 
the erection of a new armory for the famous Seventh Regiment of the National 
Guards of the State of New York: 


Equitable ee eee eee ee ee TTT Ti wsee ‘ $2 oco 
Mutual Life........-...-----------0- ---0- ic ao canna eeR ree Ledeen wenn mwa ds --- 2,000 
TE a ec ar eee than adh ote en age whieh >a anwas wn teen ween eee ee- - 1,000 
London and Liv erpool I i ee nee ae 500 
ee ee ee ee 500 
ee ee SERS ee SAD ar See ae ca 250 
SE SE DE i vevtauscasha desks macipewsntcenwiks hanes dc ousdaawiaskhabwe hen 100 


It is eminently proper that these and many other insurance companies should 
contribute to this fund. 


The John Hancock. 


THE John Hancock Mutual Life, of Boston, as the readers of THE 
SPECTATOR are aware, passed throug’ trying times in 1875, before the troubles of 
life insurance companies generally began. 

Mr. George Thornton, who had been long in the service of the Mutual Benefit 
Life, of New Jersey, was elected president of the John Hancock in the summer of 
1874. Early in 1875 he. discovered that an error had been made in counting 
the premium notes of the company some years previously, and by this error the 
surplus of the company had been made to appear $90,000 more than it really was. 
On this false calculation, dividends had been made annually for about a half- 
dozen years, so that while the company was not in as good a condition as it ap- 
peared by its statements to be, the error had not yet resulted in any injury to the 
policyholders, but on the contrary, they had received more than they ought to 
have had. At this time a thorough examination of the company was made, and it 
was found that it was entirely solvent with a small surplus. President ‘Thornton 
then set about the task of improving the company's condition by reducing its ex- 
penses to the lowest point consistent with prudence ; by improving the character 
of its investments wherever there was any doubt about them ; by canceling on the 
best practicable terms uawise contracts betwe2n the company and agents, and 
generally by doing whatever would tend to place the company in the strongest and 
most solid condition. In this work he was heartily and ably assisted by his sub- 
ordinates, and notwithstanding the unfavorable condition of business generally 
throughout the country, and the difficulties against which life insurance companies 
especially have had to contend, his succes; has been mirked and entirely satisfac- 
tory to the policyholders in the company. 

On the roth of February, 1875, the assets of the company were $2 646,828, and 
its surplus $23,220. On th: 30th of December, 1876, the company’s assets were 
$2,809,243, and its surp!us according to the Massachusetts standard of reserve (four 
per cent) was $251,873, with a surplus under the New York law of $369,235; this 
certainly is an improvement which sufficiently attests the wisdom of the manage- 
went of the company. And this improvement is especially remarkable in view of 
the extraordinary difficulties which have beset life insurance companies during the 
time when it has been made. 

During the past two years the efforts of the company have beea directed not so 
much to issuing new policies as to rendering those already issued secure beyond 
aperadventure. Now that this is accomplished, the company is prepared to go out 
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into the broad field of work and put forth its energies to secure new business and 


increase its usefulness. 


And that the company has some strong claims upon the confidence of those who 


desire life insurance, and that it can present some strong reasons why its policies 
are desirable must be seen by those’who will take the pains to examine the facts. 
The company is purely mutual, there being no stockholders, and the control of 


the company is entirely in the hands of policyholders. 


A by-law of the company provides for an examination of the company by a com- 


mittee of policyholders at least once in each year. This would prove a valuable check 


in case the officers of the company were extravagant, incompetent or unfaithful. 


Dur- 


ing the past three years such ex iminations have been participa‘ed in by twenty dif- 


ferent persons not connected with the management of the company. 


In connection 


with the examination made since the beginning of the present year, all the real 


estate owned by the company or in which it holds mortgages as security for loans, 


was appraised and found to be more thin sufficient t>» mike the company secure in 


its investments. 
The Massachusetts '‘non-forfeiture law” 


saves the amount of many policies 


which, except for this law, would be forfeited and lost,to the assured by lapse, in 


consequence of the non-payment of premium. 
in soliciting applications. 


Agents find this law a powerful aid 


The managers of the New York department of the John Hancock’ are Messrs. 


Harper & Pierpont, of No. 212 Broadway. 
of all who know them. 


These gentlemen have the confidence 


New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to the local life insurance com- 
panies, recorded between July 18th and October 16th, are reported in The Real 


Estate Record : 


Brooklyn Life, mortgagee, James <* Smith, mortgagor. Union st., n. s., 242.3 €. 


sth av., 1 xX Q5. July nc ee i nn a cain cameraman’ a 
Srooklyn Life, mortgagee, James N. Smith, m rtgag ror. “U nion st. S., 275.7 €. 

sth av., 16.3 x 95. july 20, due Noy, 1, 1877- causinens 
Brooklyn Life, mortgagee, James N. Smith, nti agor. Union st. S., 258.11 € 


ee eS ee eee ee eee 

Brooklyn Life, mortgagee, James H. and ne W. Hart, mortgagor. F 
av., n. e. cor. Prospect pl., runs n. w. along av., 120.4xn. e. abt. 127.8 xs. 
27.11 XS, €, 29.8 x e.8 x s. 13: to Prospect pl. x westerly 407 to beginning 
Oct. 1, 1 year, 6 per cent, 6 morts, total....---- - 

Equitable Life, mortgagee, Addington D. Frye, mort 
ac.1 s. President st. 75 x 102. Oct 11, due Dec. 1. 1878..........-- noe -ccc cece 

Equitable Life, mortgagee, David Lcrd, mortgagor. (See Conveys.) ~ March 16, 
due Dec. 1, 18 7 

Equitable Life, mortg age e, “Mich: ael W. Divine, mortgagor. 53d st., n. s., roo e. “Sth 
av., 18.9 x 100.5. P.M. July 23, due Dec. 1, 18 

Equitable Life, mortgagee, James A. Bishop, mortgagor. James Slip (Nos. 3 and 
s), w. S., 24S. Cherry st., 31.10 x 36.2 x 31.6 x 36.2. Aug. 15, due Dec. 1, 1880, 











6 per cent......-------------- CS eede 026s Oeee 068SH 2s USSS CHEE SS 06005066 
Equitable Life, m ortgagee, Moritz Simon, mortgagor. “Chatham st. , No. sa. P. 
M. Aug. 17, due December = 7 eee ae 





Equitable Life, mortgagee, Ann, wife A W illiam Prodgers, mortg wor. 49th st. (No. 
410 W.) s. s., 137-6 w. oth av., 13.9 x 48.8 x 19.2 x 52.4. Sept. 11, due Dec. 1, 
4. dics cu etmateetiensivetmateed oa 

Equitable I ife,m iortg agee, Amand: a G. Converse (wid »w),mortgagor. 23d st.,n.s., 
100 e. 7th ave., 22x 112.6. Sept. 14, due Dec. 1, 1378, 6 per cent......-.---- 

Germania Life, m rtgagee, Helen Langdon, (widow) and Rebecca Jones, (widow) 
mortgagors. Broadway, w. s. 28s. Broome st., 52.2 x 220 to Mercer st., X 51.5x 

ee ee rr eT em 

Germania Life, mortgagee, Thomas E. . Dwyer, mortgagor. 135th street, n.s., 70 

», Alexander av., 15 x 66.8. July 26, due Nov. 30, 188c..-.- ae 

Knickerbocker Life, mortgagee, Catharine, wife of Edmund i yons, morte agor. St. 
James pl., w. s., 141.1 n. Gates av., 12 8  Op.00. Ames 8, € FOR. .ncccsccuese 

Manh uttan Life, mortgagee, Mary E., wife of Arthur J. Metz, mortgagor. 43d a 

pce Wy, CIN B05 SUOE COGS, FUNG 26, 2 PO nov cccccesncnessesses 

SSennnaiien Life, mortgagee. Julia P. wife of William M. L. 
ee Od Se Ss Os ee oe 

Mutual Life, mortgagee, Hannah D. wife of David Finn, mortgagor. Amity st., n. 
w. cor. Greene st., runs west 25 x north 92.5 x west 25 x nurth 10 x west 37-0 X 
north 10 x east 87.6 to Greene st., x soath 112.8. July 20, due Dec. 1, 1878. -.-.- 

Mutual Life, mortgagee, Edward C. Donnolly, mortgagor. Cannon st., s. w. cor. 
Rivington st., 50x 100. July 24, due Dec. 1, 1878, 6 per cent..........------- 

Mutual Life, mortgagee, Margaret G., wife of Frederic Kopper, and Sarah R. Jen- 
kins and Margaret G. Kopper, (Extrx. oat og E. Jenkins), et. al., mortga- 
gors, (by C. E. Bull,*guardian, and William Boyd, referee. 3d av., s. w.cor. 
125th st., 100.11 x 103. July 25, due Dec. Pe 8, 6 per cent... 

Mutual Life, mortgagee, Margaret G. wife of Frederic ag and Sarah R. Jen- 
kins, mortgagors. Lexington av.,n.e. cor, 12gth st., 100.11 x 145. July 2 
duc Dec. &, 3678, 6 per COME. .20.c cc noose ccmcnoceercccessesssscscecucoes 

Mutual Life, mortgagee, Margaret G., wife of Frederick Kopper, and Sarah R. Jen- 
kins, mortgagors, 124th st., n.s., 150 w. 3d av., 125 x 100,11. July 25, Dec. 1, 
1878, 6 per CONE... 2. 2.2. - oe nnn wee ence cow ene cone ence cence ence cee cose 

Mutual Life, mortgagee, Margaret G., wife of Frederick Kopper, and Sarah R. Jen- 
kins and Margaret G. Kopper, mortgagors. (Ex. rx. Charlotte E. Jenkins,) 
Chas. E. Bull (Guard.) and Wilh am A. Boyd (Ref.) aoe 8 av., S. W. Cor, 

12sth st., 100.11 x 170. July 25,due Dec. 1, 1878, 6 per cent...-- siansieea 

Mutual L ife, mortgagee, same mortgagors. 3d av., n. w. cor, 124th st., 100,11 x 150 


vi 


July 25, due Dec. t, 1878, 6 per Cent... .0..- nce e enone coon coon pee e ween coceee 
Mutual Life. mortgagee, same mortgagors, 125th st., s. Ss., 170e€ Lexington av 
150 X 100,11. July 25; ee TE. Ba Bs 6 OE I ici cesn gate case ussnpeeepnce 
Mutual Life, William A. Husted, mortgagor. Fulton st. P.M. July 26, due Dec. 
zs, 3678, 6 per cent........ 2 BO REse esse cee wces sesucseeusesesooceeesoes 
Mutual Life, mortgagee, same m ortgag ror. Fulton st. P.M July 26, due Dec. 1, 
2676, 6 PEF CONE ..ncc cnc cccewesn -coccccccccc cose cose cece csce csceceecescecesoes 
Mutual Life, mortgagee, William C. Amerman, ee x West Houston st., s 
cor, Wooster st., 25 x 95. July 26, due Dec, 1, 1873, 6 per cent-...-.-.---.---- 


Mutual Life, mortgagee, William Milleg, mortgagor. E ldrids ge st. (No. 159), w. s., 
200 n. Rivington st, 25 x 100. July 31, due Dec. 1, 1878, 6 é- De tibignciniotilne 
Mutual Life, mortgagee, Kaspar Fausner, mortgagor. 8th av., w.s, 67.5 n. 52d st., 
22 x 80 Aug. 2, due Dec, 1, 1878, 6 per cent......-.- 
Mutual Life, mortgagee, James King, mortgagor. 4th av.,e.s., 109.8 s. 89th st., 
2,2 x 82.3: Soth st., s. s., 82.3 e. 4th av., 25.7 x 100.8. Aug. 1, 1% years, 6 per 
GES «acces . wee cese cece cece coseesonecee coos cess Seeesese seosese . 
Mutual Life, mortgagee. Fulton st.,n. s., 145.1 w. St. F elix st., 21.3 x 60. 3? x 28 x 24. 6 
x20,2x72. Oct. 83, due Dec. 2, 1878, 6 per cont... --00 <9 -cce- cece cece saint 
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nearer Life, mortgagee, Ernestiie, wife of Philip J. Schaffner, mortgagor. 08 st. 
. 8., 66.5. 6th av.,20 x 70.10, Aug. 4, due Dec. 1, 1878, 6 per cent oe 
Mutual Life, mortgagee, Allen H. Adams, mortgagor. 47th st. (No. 443 Wo) he 
.g9 e, roth av., 18.9 x 100.5. Aug. 7, due Dec. 1, 1378,6 per cent... 
a rT L fe, mortgagee, Benjamin Richardson, mortgagor. 123th st.,n 
4th av., 50x 99.11. Aug. 7, due Dec. 1, 1873, 6 per cent ree Sac whtemeneied 
Mutual Life, mortgagee, Elizabeth V., wife of Simon A, Wolf, mortgagor. 47th st., 
Nn s., 220 w. 6th av., 20x 100.5. Aug. 9, due Dec. 1, 1378, 6 - cent iaepinieleis 
Mutual Life, mortgagee, Edward G. Tinker, mortgagor. 4th av. .M. Aug. 10, 
Gue Dec. 6, 2676, 6 per Cpmt .....-<cn cccccceccccces a a el 
Mutual Life, mortgagee, Reinhard Vetter, m« ortg: agor. 7th st.,s.s., 175 w. 1st av., 
25x90.10, Aug. 3, due Dec. 1, 1878 diainidieanl eal 
Mutual Life, mortgagee, Eli Gurnee, mortgagor. Broadway, w. s., 47.9 n. 56th st., 
23.10 x 83.3 x 23.3 x 88.11. Aug. an Dec. 1, 1878, 6 per cent isindad 
Mutual Life, mortgagee, Thomas Thacher, mortgagor. 36th st. (No. 108 E.), s. s 
105 e. 4th av., 25 x 98.9. Aug. 14, due Dec. 1, 1378, 6 per cent ; . 
Mutual Life, mortgagee, Henry C. and Mary A. Owen and Martha A., wife of 
Vallace ©, Gott, mortgagors. Rivington st., n. e. cor. Norfolk st., 17 x 78. 
Aug. 21, due Dec. 1, 1873, 6 per cent 
Mutual Life, mortgagee, Peter J. Dazet, mortgagor. 
23, due Dec. 1, 1878, 6 per cent : ; 
Mutual Life, mortgagee, John H. Sherwood, mc rtgag ror. 44th st. (No.1 E.),n.s., 
100 e. sthav., 40x 109.5. Sept. 1, due Dec. 1, 1378, 6 per cent... — ‘ 
Mutual Life, mortgagee, Ann, wife of John Flood, mortgagor. Myrtle av., n. s., 
25 w. Steuben st., 25 x 102, Sept. 7, due Dec. 1, 1878, 6 per cent. ...- 
Mutual Life, mortgagee, ae Kelly, mortgagor. 12 th st., Nos. 132 and 134, 5 
cor, Lexington av., 25 X 99.11. Sept 10, due Dec. I, 1878, © per cent 
Mutual Life, mortgagee, John Anderson, mortgagor. Park av. n. e. cor. Washing- 


Lafayette av. P.M. Aug 


ton av., 20 X 95.11 X 38.7 x go. Sept. 11,due WVec. 1, 1873, 6 per cent 
Mutual L ife, mortgagee, Eliza A. Samanos, mortgagor. Lexington av., e. s., 23 n. 
33d st., 22x 72. Sept. 13, due Dec. 1, 1878, 6 per cent. 


Mutual Li’ e, mortgagee, Coralie Hathaway (widow) mortgagor. s58th st., n. s., 
235.10 w. Av. A, 18.1 x 100.4. Sept. 17, due Dec. 1, 1878, 6 per cent 

Mutual Life, mortgagee, Benjamin T. Sealey, mortgagor. Broadway, w. s., bet 
White & Varian’s, 206 on Broadway x 3:0 to Kingsbridge av., x 180 x 340, 24th 
Ward. Aug. 16, due Dec. 1, 1878, 6 per cent : : 

Mutual Life, mortgagee, Sarah Ann, wife of Sylvester R. Cobb, mortgagor. 18th 
st.,s.s.,1 Ww oth av., 20.7x02. Aug. 30, due Dec. 1, 187 per cent oa 

aoe Life, mortgagee, “Abram R. Van Nest, Jr., mortgag 24th st. (No, 20 W.) 

. 440.8 w. sth av., 10.9 x 80. Aug. 3, due Dec, 1, 1878 

neem I L ife, mortgagee, Daniel McL. Quackenbush, Abraham Quackenbush, Jr., 

Vestiana Q., wife of Nathaniel M. Freeman, and Peter MclL Quackenbush, 

mortgagors. Broadway (No. 163), w.s., abt 94s. Courtlandt st. 12.6 x to2.6, 
etc. Aug. 17, due Dec, 1, 1878.6 per cent...- : 

Mutual Life, mortgagee, Sarah J. Kelse y (widow) et al the devisees of Walter Kel- 
sey and Charles Kelsey, and J. S. Underh'll (exr. W. Kelsey), mortgagors. Co- 
lumbia st., r .cor. Warren st., runs n, 80 x e. 94:7 XN. 10 X €. 50 X S. go to War- 
ren st., x w. 140. Sept. 6, due De SE Ee Se Sh ee re ee 

Mutual Life, mortgagee, Peter R. Johnson, William A. and Eliz be * Johnson, and 








James S. and Elizabeth J. Purdy, mortgagors, Washington st. e. cor, Myrtle 
av., runs s. along Washington st., 23 to Fu'ton st., x s. e. along P ulton st., 47.8 x 
easterly, 45.6 x €. 49.9 x n. 510 to Myrtle av., x w. 109 3. Sept 10, due Dec. 1, 
ne Re ee 


Mutual Life, mortgagee, Mary A. wife of Malcolm C. Turner, mortgagor. Grove st. 
or 146th st., s. s , extending from Walton to Mott avs., 200 x 180. Sept. 20, due 


SDs: ER ILS cis cons boeken tesinisie Seek eehenndegeeenasenemaenbons 
Mutual Life, mortgagee, Florence Butterbrox odt. “ mortgag ror. 2d : . (No, 30). €. s. 
21.6 n, 2d st., 21.6x 75. Sept. 19. due Dec. 1, 1878, 6 percent... ............ 


Mutual Life, mortgagee, Julia, wife of ie Hard, mortgagor. Lexington av., 
n, e. cor. rroth st., 109.11 x 100, rroth st., n. s., roo e. Lexington av., 220 x 109,- 
1t, 3d av., w. s., 95.3 n. rroth st., 25.2 x 100. Sept. 21, due Dec. 1, 1879, 6 per 


GEES occccdecoscecasesesscesunse . (hOtReaOSASENS MESON EROES VOSORERS een 
Mutual Life, mortgagee, Alexander C. “Lawrenc €, mortg agor. Greene st., w. § , 140 
Bleecker st., 49 x 100. Sept. 22, due March 1. ty 6 per cent. 


Mutual Life, mortgagee, Philip Strauss, mortgagor. Grand st.,s.s., 125 e. . 7th a. 
25x97. Sept. 24, due Dec, 1, 1878, 6 per Cent ........ ccccccccccc cece seca 
Mutual Life, mortgagee, Hamilton W. Robinson, mortgagor. 58th st. (No. 335 
West), n. s., 439.3 W. 8th av., 21.5 x 100.5. July 23, due Dec. 1, 1878, 6 per 
NE canbe erababiendatbibin Commbiaeauin 
Mutual Life, mortgagee. 2oth st., No "345 West, n.s. 224 ¢. 9th av., 22x 98.9. Sept. 
28, due Dec. 1, 1, 1878, 6 per cent. SESE LOPE DIP EE, POE AL EF O 
Mutual Life, mortgagee, Seaver N. Prentiss, mortgagor. 45th st. (No. 145 West), 
n.s., 288.11 e. 7th av.. 17.2 x 100.4. Oct. 1, due Dec. 1, 1378, 6 per cent 
a Life, er. Charies Duggin, mortgagor. 57th st.,s.s., 125 e. Ma lison 
«. 175 X 100, Oct. 1, due Dec, 1, 1378, 6 per cent, 8 morts.—total iinet 
Nntet al Life, mortgagee. Josephine, wife of Frederick C. Clark, mortgagor. Greene 
av., n. s., 260 e. St. James pl., 20 x 100. Oct. 1, due Dec, 1, 1878, 6 per cent 
Mutual Life, mortgag zee, Josiah Jox, mortgagor. Broadway, n. w. cor. 42d st., 104.3 
X 115.10X 100.5 to 42d st. x 87.10. Oct. 2, due Dec. 1, 1378, 6 percent......... 
Mutual Life, mortgagee, Edward Fackner, mortgagor. South 4th st., n. s., roo e. 
sst st., 90x08. Oct. 4, due Dec. 2, 1878, 6 per Cemt......c.ccoccccccccccces 4 
Mutual Life, mortgagee, = Farrell, mortgagor. Myrtle av., n. s., 40.4 ¢. 


Franklin av., 37.8 x 85. Oct. 4, due Dec. 1, 1378, 6 per cent.......- —_ Re 
Mutual Life, mortgagee, James nt Vooris, mortgazor. Stuyvesant av., n. w. cor. 
Monroe st., 100 x 150, Gates av.,s.s., 75 w. Stuyvesant av., 75x 10> Oct. 6, 


due Dec. 1, 1878, 6 oo ieeun-siceatats iahio wnabasindalen 

Mutual Life, mortgagee, W illiam Love ell, m rtg ragor. New av., s. W. cor. . r2gth st. 
50.5 x 1co. Oct. 4, gh Dec, 1, 1878, 6 per cent. Sie bdekeariaieidenienlinned 

Mutual Life. mortgagee, Charles M. Anderson, m rte gagor. 145th st., n. e.cor. Ger- 
ard av., 100 x 150. Oct. 4, due Dec. 1, 1878. 6 per cent.....-- = npc — 

Mutual Life, mortgagee, Edward P. Fowler, mortgagor. 40th st., s. s., 406 e. 6th 

ee ee ee 

Mutual Life, mortgagee, Richard Fi isher, mortgagor. 4th av., e.s., 17.2m. 77th st. 

on wen.. Shee; G, Ge Ok: &, SIE. 6 OF CIE ince ccwn nscecncucwonnse 





Mutual Life. 4th av.,e.s., 34.2 n. 77th st., 17 x roo. Oct, 6, due Dec. 1,1 378, 
De i iiiiciincnd kings abetw yen euveheeecmenevenanss aanewetimenigusenbnenae 
Mutual Life. 4th av., n.e. cor. 77th st.,17.2 x 100, Oct. 6, due Dec. 1, 1878, 6 
eS ri cc ar ic Gs ic So iim Wein apap isabel ciao 
Mutual Life, mortg gee, Owen J. K lly, , mortga agor. South an st., n. s.,170 e. 6th 
st.,20x95. Oct. why > Dec. 1, 1878, 6 per c ej asd sheeeienaeeeaesasetes 
Mutual Life, mortgaze Se silt. wife of Samuel E, Sproulls, m ortgagor. 17th st., 
n. €. cor. 2d av., Oct. 8, due Dec. 1, 1878, 6 per cent ............... 
re L ife, mortgag , Mie hh: 1el M. McGowen, mortgagor. 28th st. (No. 235 East), 
1’5 w. 2d av., 2: x 98.9. Oct. 8, due Dec. 1, 18-8, 6 per cent............. 


Mi nent L ife. ct igee, Emily F., wife of Gordon L. Lord, mortgagor. Adams st. 
(Nos. 237 and 23 » e. s., 382 s. Concord st., 28.2 x 192,11 X 27.7 102.11. Oct. 9, 
ee eee eee 

Mutual Life, Fanta tnd David D. A. “Worte tendyke, mortgagor. rgth st., n. S., 325.3 
w. 8th av., 24.10 x 92 X 25 x 92. Oct. 9, due Dec. 1, 1878, 6 percent..........- 

Mutual Life, mortgagee, Patrick Walsh, mortgagor. 142d st., n. s., 231.6 e. Alex- 
ander av., 50x 100. Oct. 10, due Dec. 1, 1878, 6 per cent....................-- 

Mutual Life, mortgagee, Mary Sproul, mortgagor. 24th st., n. s., 185.8 w. 7th av., 
sans, Get. 06; Gee DSc. &, SOiS, 6 MOF CONE vcdccccwoncennsscncescconcccss 

Mutual Life, mortgagee, Frederick A. Schroeder, mortgagor. Fulton st., n. s., 
ro1.t w. St. Felix st., 44 x 72 X 5.9 X 14.9 X 35 xX 85. Oct. 13, due Dec. 1, 1378, 
6 per cent .-.. — Se wesece coseeeceosaces ecee 

Mutual Life, mortgagee, Louis Brosi, mortg agor. 122d st.. n. s., 80 w. 4th av., 150 
X 100.11 ; 123d st., s.s., 80 w. 4th av., 150 x 100.11. Aug 13, due Dec, 1, 1878, 6 


per Cent .... ccccccee ose 
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5,000 
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New York Life, mortgagee, Michael J. O'Reilly, mortgagor. 


M. (3 morts.) Sept. 


New York Life, mortgagee, Charles F. 


Cons.) 1 year. 


New York Life, mortgagee, Ira E. Doying, mortgagor, 66th st., n. 
(7 morts., each $15,000.) 


av., 140 X 100.5. 


New York Life, mortgagee, David Dinkelspiel, mortgagor. 
i July 


s. White st., 25.2 X 75. 
e. 4th av., 17.6 x 100.5. 
(See Conveys.) 


son av., 75 X 102.2. 


New York Life, mortgagee, James A. Frame, mortgagor, 
Sept. 10, 1 year... 

Life, mortgagee, Gracia V., wife 
Madison av., €. s., 42 S. 84th st., 20 x 78.7. 


av., 25 X 100.5. 


New Yor 


eT 


Equitable ........-.------------- 


Germania ..--..-.. 


Aug. _ pian Gietee 
New York Life, mortgagee, Charlotte ‘Trowbridge, mortgagor. Amity st., 
Aug. 10, 1 year, 6 per cent 

New York Life, mortgagee, John McNerney, mortg 
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Madison av., 45th st. 
26, 1year, 6 per cent ..- aa aa ae ie ee - $70,000 
Barnes, mortgagor. sth av. P.M. (See 
(5 morts., each $7,250.).--- - - 30,250 
S., 110 W 4th 
June 1,1 year.....--. ; 105,000 
Church st,, e. s., 100.3 
j 20, 1 year, 6 per cent....-... . sees oe 16,00 
New York Life, mortgagee, Mortimer J. Alexander, mortgagor. 64th st., s. s., 97.6 
_ e ‘ 5,000 
No. 50. 
- . ° 5,000 
wor, 77thst., n.s., 200 e. Madi- 
(4 morts., each $10,000.) Aug. 20,1 year ; 40,000 
7oth st., n. s., 100 e, 4th 
besa . ; isa 15,000 
of Andrew W. Jordan, mortgagor. 
BOO, 20, B JOM << csecesccclecs 2,00 
RECAPITULATION, 
.-. $53,000 | Manhattan - ehipaeittena $3,000 
--- 80,750) Metropolitan ....-.......... 11,000 
GRAS 1 POD Soc necswcusenndoewes 666,450 
Se 1 DEE WOON 65s wack wcawacacesceumios 296,250 


Knickerbocker 





The following is a recapitulation of the loans reported in THE SPECTATOR since 


July, 1875: 


Brooklyn...--.---- 
Continental 
Equitable -. 


Homeopathic .....-...-..---+-- 
IC NOIROENO? cncccccessscccsss 
Manhattan.....-...-- 


Metropolitan 







sei 47,200 





ee ae re 
45,600 
1,791,750 
767,200 


34,000 





United States-_-.-. 
a 
Washington .......<<<<-<s.- 


259,170 





20,300 
776.500 


Total 


397,160 


INSURANCE STOCKS. 





LATEST QUOTATIONS. 


California .......-------- 
ee re eae 
Firemans Fund -.--.----- a 


British & Foreign Marine. £20 
Commercial Union------- 50 





DI ci venscuniexeee 100 
PNR oc ogevesncadceese 100 
ee eee a 
London Ass. Corporation. 25 
London and Lancashire .. 25 
Par 

Accident Ins. Co.....-... 100 
sritis : America.-.......- 50 

109 


Canada Agricultural - ---- 
et eee 400 





Citizens Fire and Life.... 100 
Confederation Life----..- 100 
Isolated Risk Fire-..-..-- 100 
Merchants Marine --.----- 190 
Par 
Ne FO i eecsw ene ... 100 
Commercial ..---.-- ae 25 
| EN RS ee 109 
Merchants & Mechanics._ reo 
Old Dominion... .---.- 100 
Par 
Crescent Mutual. ....... 1 
Factors and Traders.-.... 10 
PENNE cecc0sduccavek 50 
0 ere an 100 
Hibernia 100 
BEND dincnUs) seudannewa 40 
NE A ieutieausyeatersaen 100 
Paid ny 
American Central cae: Se 
Boatmens Ins. & ‘Trust... 40 
PE ocxccusen <csecoss 100 
eee 100 
NE suv ccnincndackee 109 
Par 
eee re 100 
aches Sasiidh sosetaleh Gains 100 
Connecticut ......... -- ho 
Sere 109 
Anthracite. $4> paid 


Delaware Mutual 
Fire Association - - - - - 
Ins. Co.of N, A., 


SAN FRANCISCO. 








Bid. Asked, 
11012 Home Mutual-.--- 
}2 State Investment. ---.- 
go 100 | SERRE es 
BRITISH. 
Paid Latest 
up. Sales Par 
Per cent 
£4 £15 | Liverp'l & Lond. & Globe. £20 
5 204% | Northern --. = - 100 
50 79% | N. British & Mer C 50 
25 143% | Queen .. eerseesccue 80 
“SL. ok een sam “OO 
12% 67 Scottish Commercial .-... 10 
24% 3% 
CANADA. 
Paid Latest 
up. Sal Par 
Per cent. 
20 100 National Fire...........- 100 
50 116% | Ottawa Agricultural - .- 100 
10 Quebec ee «eos $00 
50 : Quebec Marine --....- . 100 
25 Ma Queen City Fire ........- 50 
10 ‘ Royal Canadian -...- ...- 100 
10 9? Sun Mutual Life._.....-- 100 
22 ; Western Assurance ...... 40 
RICHMOND. 
Bid. Asked Par, 
80 Richmond B’k’g & Ins.Co 2 
171 Richmond Fire Ass'n 2 
85 Virginia F. and M.....-. 25 
89 94 Virginia Home....- Ico 
o Virginia State 
NEW ORLEANS. 
Bid Asked. Pa 
73! 74% | Merchants Mutual 100 
19 101 New Orieans Ins. Ass'n 30 
43 New Orleans Ins. Co 
5 Peoples ee 2 
Sun Mutual ~ 100 
19 22 leutonia acbsiice cea vel 
49 to 
ST. Louts. 
Bid. = Asked, Paid 
1 2) Marine man ee - -. 100 
; : Pacific wamehatede : 5 
97% i eee eee 10 
67% | St. Louis Serer, 
70 
LLARTFORD —FIRE 
Bid. Asked Par 
[ 224 Hartford Steam Boiler - 0 
33% 47 National ; ; . 100 
110 14 Orient iesntvessdaedaan Oe 
219 1 Pheenix 245 girs coe. 


PHILADELPHIA, 


Par Latest 
Value. 


Per cent 


Sales 


o 2t Pennsylvania Fire 

25 32 Provident Life and Trust. 
50 2yo Trade, of Camden 

10 30% United Firemens 


.-- $6,039.825 
OS ae 
New York Life and Trust-...-.- 
Notth AMePiCA..0.6<.csccosscss 
Security Life and Annuity---.-- 


-- 2,710,650 
- 1,024,391 
25,000 
85,000 
- 217,500 
65,000 
450,500 
- $15,739,198 
Bid Asked 
85 
95 
110 117 
Paid Latest 
uy Sales 
Per cent 
£2 £14% 
5 39%¢ 
6% 44% 
I 3 1-5 
3 18% 
I 3 3°20 
Paid Latest 
uy Sal 
Per cent 
10 
to 100 
130 
40 
10 
Is &24 
10 
20 139% 
Bid Asekd 
17 
9 41 
10% 104 
2 30 
Bid. Asked 
4° 45 
3444 3 
I © 
144 | 
98% 
*) 
Bid A ! 
7 
15 1 
71% 
7o 
7 
Bid Asked. 
50 60 
152% 155 
104% 107% 
190 193 
Par Latest 
Value. Sales. 
Per cent’ 
10 157 
50 78 
39° 45 
10 30 
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SKETCH. 


T. M. ALFRIEND & SON. 
THE firm of T. M. Alfriend & Son, insurance agents at Richmond, 


Virginia, is widely known and highly honored among all classes of business men 
throughout the southern states and among underwriters throughout the Union. 
The senior member of the firm is known not only as an underwriter of ripe expe- 
rience and thorough knowledge of all questions pertaining to the business of under- 
writing, but also as a gentleman of the highest character in all his business and 
social relations; and his two sons, Edward M. and Thomas L., who are his part- 
ners, have inherited their father’s ambition and tastes and disposition to conduct all 
business affairs on the highest plane of integrity and on a broad comprehensive 


The 


result vf conducting its business by such rules is that whenever this firm seeks to do 


basis which recognizes the rights and equities of all parties to a contract. 


business, it and all its members are welcomed and their promises and representa- 
tions are relied upon and their opinions are received as trustworthy in the highest 
degree. 

Mr. Thomas M. Alfriend was born in the city of Petersburg, Virginia, Novem- 
ber 10, 1811—66 years ago. His entry into the business world was asa clerk in a 
grocery store in 1828, at the early age of 17. Subsequently he became a clerk in a 


commission house, with which he remained until its failure. Afler two other 
changes in his field of employment he entered the office of the Virginia Fire and 
Here he was 


Marine insurance company as aclerk. This wasin February, 1833. 


destined to remain during many active useful years. And he did remain almost a 
quarter of acentury. He was promoted to the secretaryship and presidency of the 
company; and the last named office he continued to fill honorably to himself and 
profitably to the company until October, 1857, when he resigned to engage in the 
insurance agency business. 

During a large part of the time of his connection with this company, he had the 
principal management of its affairs, and his success attested its ability while its en- 
viable reputation and the estimation in which its policies were held, at the same 
time bore testimony to the confidence felt in Mr. Alfriend’s management. 
The company was started as a marine company in 1832, and it was at the instance 
of Mr. Alfriend that the fire branch was added to its business. After the war the 
company was resuscitated, and has since done, as it is now doing, a profitable 
business and enjoying a good reputation. The present president of the company, 
Mr. W. L. Mr. William Willis, both 


entered the office of the company as clerks during Mr. Alfriend’s official con- 


Cowardin, and the late secretary, 


nection with it. (Mr. Willis, it will be remembered, continued in the office of 
secretary until his recent death, which was mourned by a large circle, who knew 
him as an able and accomplished underwriter and gentleman, and warm hearted 
true friend.) 

Mr. Alfriend owes his success and his enviable reputation largely to the fact that 
he has from the beginning of his career in underwriting circles been much inter- 
ested in the business as a study, and in all that pertains to a thorough understand- 
ing of it. It has been his aim toelevate the business of underwriting to a high 
place among the professions, and as far as he has been individually concerned, and 
could control his surroundings, he has succeeded. He has studied underwriting 
for the pleasure of learning it, and the gratification of knowing it; for the pleasure 
of understanding it as a science as well as for the profit of conducting it intelli- 
gently. His fondness for studying the science of underwriting is illustrated by the 
remark he has been often heard to make, to wit: that he found as much pleasure 
in reading an able work on insurance as in reading the best of Dickens’ novels. 

Some years ago Mr. Alfriend associated with him his eldest and youngest sons, 
Edward M. and Thomas L., and the firm has since that time done a large agency 
business. The firm of T. M. Alfriend & Son are general agents for several south- 
ern states, of the Fire Association, the Peansylvania Fire insurance company, and 
the American Fire insurance company, of Philadelphia. They are also general 
agents of the Mercantile Mutual insurance company and the Brooklyn Life insur- 
ance company, of New York. Also the Richmond agents of the Petersburg Sav- 
ings and Insurance company, founded by the late D'Arcy Paul, whose successful 
management and high personal character placed the company in the enviable 
position it still occupies. All worthy companies with worthy representatives. 

Mr. Thomas M. Alfriend is six feet one and-a-half inches in height, weighs 175 
pounds, has blue eyes and gray hair, which was originally black. 
impressive, and his manner dignified ard genial. 
cellent portrait of him, 


His presence is 
On the opposite page is an ex- 
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MERE MENTION. 


The Faneuil Hall insurance company has 
removed to No. 60 Devonshire street. 

George Marckmann is the receiver for the 
Home Insurance and Banking company of Galveston, 
Texas. 

Messrs. Law Brothers, of Cincinnati, have 
been appointed agents of the Franklin Fire, of Phila- 
delphia. 

—Mr. T. C. Brent has been appointed assist- 
ant secretary of the Farmville Insurance and Banking 
Company of Virginia. 

—Joseph L. Townsend, president of the Knick- 
erbocker Fire insurance company of New York, died on 
the 22d ultimo, at the age of 42. 

—The Lafayette insurance company of New 
Orleans, recently moved into a new building and gave 


a ‘‘ house warming’ on the occasion. 


—The Franklin insurance company of St. 
Louis, formerly represented at Chicago in the Pottle 
agency, isnow with Mr. Dan. M. Bowmar. 

—Mr. J. W. Dean, formerly of Lou'sville, 
has been appointed general agent of the New York 
Life insurance company at Indianapolis, Ind. 

Goldfinger and Painter, of 
agents of the New York Life, are in hot water, and 
have appealed to the courts to adjust their difficulties. 

—Mr. W. W. Caldwell. general agent of the 
Peoples of Newark and New Hampshire insurance 
companies, his removed from Indianapolis to Chicago 

—Messrs. H. S. Tiffany & Co., of Chicago, 
have resigned the general agency but will continue the 
local agency of the Trade insurance company of Cam 
den, N. J. 

~Mr. Lawrence Buchan, Toronto, has been 
appointed of the Scottish 
Messrs. Johnson & Mackay are the agents of the com- 


manager Commercial. 


pany at Montreal. 

—There is a strenuous effort making in New 
Orleans to provide facilities for the storage of oil, ard 
to prescribe regulations for its sale, which shall materi- 
ally lessen the danger of fire. 

—The Insurance D-partment of New York 
has finally acceded to ihe request of the officers of the 
Metropolitat 
examination of that company. 

Mr. F. J. Hallows, manager of the Scot- 


tish Commercial insurance company, who has been 


Life insurance company, and begun an 


visiting the American agencies of the company, sailed 


for his home on the 31st ultimo. 

—A western newspaper, in commenting on 
an insurance company which has bright 
says: rhe the 
passed, are full of hope for the future.” 


prospects, 


" trials through which —— has 


—The State Fire insurance company, of La 
Porte, Ind., is to be speedily wound up, the receiver 
having obtained possession of the securities deposited 
by the company with the auditor of state. 

—Married at Waltham, Mass., on the 4th 
inst., Thomas S. Chard, of Chicago, and Ada P. 
Whitney, of Waliham, Mass. THE SPEC- 


No cards. 
TATOR extends the usual congratulations. 


—Samuel Strong, a clerk in the employ of 


the Western assurance company of Canada, was ar- 
rested last month in New York, charged with having 
forged the check of the company to the amount of 


—L. H. Douglass, an insurance agent of 


Muskegon, Michigan, is reporicd to have absconded, in 
with four not heard from. Bal- 
this 


debt to four companies, 
ance as far as ascertained $1,000. 
said to be the second time Mr. Douglass has behaved 
in this naughty but not nice manner within two years. 


Likewise is 


Cincinnati, | 


—Mr. H. C. Schell, of Cincinnati, has left 
the service of the Amazon and begun an agency busi- 
ness with the Allemannia of Pittsburgh, and the New- 
ark of New Jersey to head his list of companies. 


| The firm of Armstrong & Race, insurance 
db 


agents of Providence, having been dissolved, Mr. 
Charles C. Armstrong continues the business and re- 
tains the agency of the companies formerly represented 


by the firm. 


| —The portable book-case sold by Lockwood, | 


tion of which may be found on page 546, is all that it 
purports to be, and is a valuable acquisition to any 
| library or office. 

—Fire insurance companies in St. Louis pro- 
It 


is reported that the St. Louis Fire, which is volunta 


| duce better results than life insurance companies. 


rily winding up, will pay stockholders -130 per cent on 
| the par value of their stock. 

—Mr. O. Cronkhite, for many years general 
| agent at Chicago, of the Mutual Life of New York, but 
more recently with the New England Mutual Life, has 
been appointed state agent for Illinois for the latter 
company, vice John Early, deceased. 


—Major J. M. Tate, formerly secretary of the 
Lynchburgh Fire, has been elected secretary of the 
Virginia State to fill a vacancy caused by the resigna- 
tion of Mr. William Willis, Jr., whose feeble health 
compelled him to retire from the office. 


—Mr. John E, Parsons, tor many years agent 
of the Mutual Life insurance company at Toledo, has 
formed a partnership with Mr. D. Bronson, and the 


firm of Parsons & Bronson will hereafter conduct a 


general, life, fire and accident business. 

Mr. Sanford Lumbard, of Fort Wayne, Ind., 
general adjuster for the Phenix, of Brooklyn, died at 
his home on the 30th of September last at the 
49. 
had been in the service of the Phenix since 1868, 


age of 


He had resided in Fort Wayne since 1863, and 


The volunteer fire department of St. Paul 
The 
rendered 


has finally given place to the paid department. 
valuable services which the volunteers had 
were appropriately celebrated by a banquet, and the 
customary speecheson the day of their final good-bye 
as an organization. 

It is promised that the special insurance 
commission of Connecticut will have a report as to 
the condition of all the life insurance companies of the 
state ready to present to the legislature in January, the 
commission accepting the valuation of policies made by 


the insurance department. 


—A report comes from Montreal to the effect 
that a representative of the Globe Life of New York, 
has begun a suit for libel, or something of the kind, 
against the Sun Mutual Life of Montreal, to recover 
$100,000. The agent and the companies should be en- 
gaged in different employment. 

—The nominal purchasers of the capital 
stock of the National Life insurance company of the 
United States were George C. Clarke & Co., of Chi- 
cago, and the price paid $305.000. 
gratifying fact is that the management of the company 


The important and 


will remain in the hands of its present officers. 


—Mr. Lucius McAdam, for many years sec- 
retary and actuary of the Guardian Lite, has opened 
an office as counsel and actuary at No. 34 Park Place, 
New York. Mr. McAdam has long been known as 
one of the most skillful and painstaking of actuaries, 
and one of the best writers on life insurance topics. 


—An unsuccessful effort was made to settle 
the trouble between the Charter Oak Life and the as- 
| signee of B. F. Allen in the matter of the celebrated 

* blanket ”’ 
pany and the assignee were wi hin $17,500 of an agree- 
| ment, itis reported, and yet the settlement could not 





mortgage. ‘The representatives of the com- 


be made. 


The Jersey City Fire Insurance Company is 
issuing policies on dwelling houses, public buildings, 
| school houses, &c., and on farm property of every de- 
scription, and personal property contained therein, and 
will insure those willing to take policies containing 
at a reduction of 25 per 


‘the three-fourths clause” 


cent of the premium. 

A Congressional appropriation of $200,000 
is asked for to improve the Red river, Texas; and it is 
promised that with this sum navigation can be so much 
}improved on the river that the rate for insurance of 

merchandise will be reduced from one per cent to one- 
| half per cent, and that this will result in a saving of 
$113,000 per annum to shippers. 

On Thursday, October 4th, Mr. M. O, 
| Brown was married to Miss Helen J. Creighton. Mr. 
the West- 

Brown 
Brown's 


trown is the general agent at Chicago, of 
| chester Fire insurance company, and Mrs. is 


of Mr. 
many friends may be assured that he has drawn a prize, 


one Chicago's fairest daughters. 


and all will wish the happy couple don voyage. 

It was a sad joke on a Chicago agent, 
when, the other day, he Smitteriously announced that 
‘‘a bang-up good company had left a board agency 
and gone to him," and a few days thereafter had his 
feelings chilled a little by reading that the company was 
impaired 30 per cent and would go out of business. 
No pun is intended on the name of the company—the 
Arctic. 


Mr. S. K. Mann, an insurance agent of 
Columbus, Ohio, who was reported in September to 
have embezzled the funds of several companies and to 
have suddenly disappeared from his accustomed 
haunts, publishes a card from which it appears that his 
difficulties are mainly attributable to a quarrel with 
another agent, and that he has paid or secured or 


arranged all of his indebtedness to the companies. 


the 
vain 


numerous charges made 
Deputy Superintendent 


Among 
against that 
McCall, is one to the effect that he betrays the official 


youth, 


secrets of the department and gives them to newspaper 
reporters. ‘This should be put down to the credit of 
the reporters, but very decidedly and largely to the 
debit of Deputy McCall. He 
guilty of this misconduct on numerous occasions, and 


seems to have been 


in fact whenever he has had an opportunity. 


“The Story of the Great Fire in St. John, 


N. B., June 20, 1877,"’ is the title of an entertaining 
book of 278 pages, written by Mr. George Stewart, Jr., 
of St. John, and published by Messrs. Belford Brothers, 
Toronto; Lockwood, Brooks & Co., Boston ; James 
Clark & Co., Detroit. The‘ story" refers briefly to the 
principal fires from which St. John has hitherto suf- 
fered, and gives a detailed and graphic description of 
the fire of June 20; a list of the sufferers ; a list of the 
contributions received from other cities; numerous 


illustrations of ruins, etc , etc. 

Mr. Ira Cornwall, Jr., general insurance 
agent of St. John, N. B, 
great fire in that city, losing a large and valuable col- 
lection of insurance literature, the collection of which 
had cost him many years of time and much money. 
But he is indefatigable in whatever he undertakes to 


suffered a serious loss by the 


will doubtless soon have another valuable 


The industry and intelligence which he em- 


do, and 
library. 
ploys in his business have given him a large list of cus- 
tomers, all of whom are faithfully served. 


-A story less amusing to those who are the 
subjects of it than to others, is going around Chicago, 
to the following effect: . 

The Traders had a policy for $7,500 on the pork 
establishment of Armour, Plankinton & Co., recently 
burned, and the rate obtained, accepted by the Secre- 
tary of the Traders, was 1.10 while a non-board agency 
received 1.25 for the risk, and the board rate was 1.75. 
When the president of the Traders heard of the loss to 
his company he said, ‘‘ Why even the North Western 
National knew enough to write only $2,500 and ‘*Bob"’ 
had $7,500! 
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—The Newark Fire insurance company has 
recently opened a western branch at Chicago, and has 
appointed Schenck & Hobbs managers, with head- 
quarters at 142 La Salle street, Chicago. 

Mr. Schenck will have charge of the office duties, for 
which his experience with the Merchants and as secre 
tary of the Citizens, both of Newark, fully qualifies 
him. Mr. Hobbs, having formerly been Special for the 
Citizens of Newark, will attend to the field work, for 
which he is entirely competent. 


The company had, by its statement last January, total | 


assets cf $642,749, of which $319,732 was surplus, 
Me srs. Thomas & W. A. have been 
point. d local agents at Chicago. 


Goodman ap- 


-One of the most interesting of the many | 


interesting discussions at the September meeting of the 
Fire Underwriters of the 
the discussion of Legislation to Prevent Incendiarism 


Association Northwest was 


Mr. John O. Wilson, of the Mobile Underwriters, re id | 


a paper prepared with much care and intelligence, and 
alively, entertaining and instructive discussion followed, 
in which a large numbcir of the members took part: 
Among others who made instructive speeches as a part 
of the discussion was Mr. A. C. Blodgett, of the Frank- 
lin Fire, of Philadelphia, and Mr. Blodgett’s remarks 
and the replies which they elicited have been 
lished in a pamphlet separae from the proceedings of 
the convention, and we understand there is a lar 
mand for the pamphlet. 


put 


e de 


- 





REPORT 


OF THE 


SUPERINTENDENT OF THE INSURANCE | 


DEPARTMENT OF THE STATE 
OF NEW YORK, 
THE 


EXAMINATION 


OF THE 


New York LIFE INS. Co., 


OF NEW YORK CITY. 


INSUR Drp 
ALBANY, Oct 


ANCE 


\RTMENT, | 
ber 24, 1877.) 
The Superintendent having personally, and through th 
services of the Deputy Superintendent, aided by the forces 
of the department, commenced and completed a searchin 
examination into the affairs of the New York 


Life insur- 
ance company of the City of New York, it affords hin 
unqualified pleasure at being able to announce and make 
public the gratifying fact that the result of this examinati 

is most satisfactory, and that, from the data in possession 
of the department, the solvency of this or other companie 
he 
little expense, for many years to come. 


undergoing a similar test can readily ascertained, 
This company was organized in 1845, and no investigation 
having been made, either by the department or other properly 
constituted public authority, prior to the date when the 
department was formed, much 
expended to bring the matter to a conclusion. 


time has necessarily bee: 


and evidence of payment by the company, either by check 
or otherwise, for such investments, demanded and given, 
although many of these payments were made twenty years 
». The cash securities of the company, the cost of which 
the bo 


exceptiona 


age 


on ‘ks amounts to $9,730,529.91, are of the most un- 


ble character, and are worth $580,515.76 more 


than cost. 
The 


x the letter, number and denomination of each security, 


Superintendent personally examined these securities, 
takir 
and preserving the record of the same in the department. In 
every instance where securities hd depreciated in value such 
depreciation had been promptly charged to profit and loss 
account, and all items of doubtful character had been stricken 
off by the 

Cc 


and uncollected and deferred premiums have been made, and 


company from its assets and omitted from its 


reports, mplete seriatim lists of policies, premium loans 


are on file in the department. 


} 
| 
| LIABILITIES, 

Every item of liability, real and actual, or contingent, as 
sworn to by the officers in the last annual report made to the 
department, a copy of which is herein embraced, has been 

sely scrutinized, and the statements in said report found to 
be true to the letter, and no other liabilities were found to 


exist 


MISCELLANEOUS. 
Medical, id 


with the most satisfactory 


The differe Actuarial a 
} 


\gency—! 


nt 


been 


departments 
Ave reviewed, 
results uous having 


|} 


gentlemen entirely competent and assid 


been tound charge of each branch, to whose conduct 


in 


| and perforn of their duties much is due. 


ting funds of the company at different points 


ire held to a rigid accountability, remittances being required 


at the larger points tri-weekly, while at the smallest po nts 


settlements are not allowed to be delayed longer than one 


are required where the sums handled are suffi- 


justify the same 


he system of book-keeping adopted by the company, after 


many years of experience, seems to be perfect—the checks by 


ivision on 


another being so complete that no wrong can 


| be done to policyholders by false entries of any kind short of 
collusion among many employees, all of whom 


to be 


wide-spread 


und exceedingly courteous, and, acting under 


instr 


uc 


| 
| 

were fi 
| 


tions from the principal officers of the company, were 
| prompt in furnishing full information as to every detail. 


| Jud; 


| hardest test that could be applied under the 


1 


every doubtful item eliminated from their re- 


> net surplus, as shown by the detailed statement 


f this ¢ which follows, amounts to $5,962,878.79. 


*/ 


mpany, 


Chis exhibit clearly establishes the fact that where a life 


nsurance company is honestly, ably and prudently managed 
there is no occasion to force a showing of solvency by includ- 
ing in its assets prospective value of real estate and excesses 


f premium payments to be received. 


For the reasons above given, the Superintendent has no 
itation in stating that this great corporation is entitled to 


and its officers to his warmest commenda- 


nhdence 


Real estate 
Bonds and 


Stocks, t ., owned by the company: 


Cost value. Market value. 


Merchants’ 


¥r¢ ,100,00 


N. Y., stock. 
Bank of Republic, 


0 


104. 





The services of forty-one gentlemen of character, standing 
and experience have been procured, who have valued and | 
appraised the property situated in forty counties in this | 
state and in the state of New Jersey, covered by 2,629 mort- | 
gages, amounting to the sum of $17,354,847.84, and forty- | 
nine pieces of property owned by the company amounting i 

value to the sum of $2,541,576.46, which services have been | 
intelligently and efficiently performed. ‘The 
title to each and every piece of these large amounts of 


abstracts of | 


' 
property have been closely examined and reported on to the 
satisfaction of the Superintendent. All 

amounting to $10,31,045.67, have been « 


other investments, 


arefully looked into, 


N. Y., stock 
American Exct 
Bank, N. ¥ 


stock 


n 


| Interest due and accrued 


ASSETS (Continued). 


Cost value Market value. 


New York Street 
Opening bonds 
New York County 
Sounty bonds. 
New York City 

con’d bonds 
New York County 
con’d bonds 
New York City 
(Morrisania & W. 
Farms) bonds---- 
N. Y.C. and H.R. 
RR. bonds.-.---- 
N. Y. and H. RR. 
ee 
Brooklyn City 


SS 


549,967.14 


41,104. 


Jersey City bonds 
Yonkers 
bonds 
Newark City b’ds - 
Flushing Water 


Town 


bonds 
Rensselaer & Sara- 

toga R. R. bds-.- 
Eastchester bonds. 
Richmond City bds 
Tennessee bonds. 
Georgia bonds-.-- 
Alabama bonds 
South Carolina bds 
Mississippi war- 

rants 

Ce $ $1 


7 $10,311,045.67 


Premium notes and loans : $781,585.39 
Cash in banks and trust companies - 1,427,933-18 
on bonds and mort- 
gages 224,052.75 


Interest due and accrued on stocks and bonds. 42,320.39 








Central Park 

De’. & Hud 
Co., st 

Del. & Hud. Canal 
Co., bonds 


CK 


Interest due and accrued on premium notes and 

loans 25,709.37 
Rents due and accrued 8,476.17 
Premiums due and unreported 


Premiums deferred -.-_- 


Deduct 20 per cent, estimated cost 


of collecting above- - - - 
Net amount 


Total admitted as 2,945,621.30 


Items not admitted - 
Agents’ balances 
Cost of 


present appraised values 


value real estate 


Loans on mortgages in excess 


present value 


$254.248.15 


Total Gross Assets____ ...-8$33,199,869,45 


LIABILITIES. 


Death losses and matured endowments 


$418,393.19 

97,200.00 

Premiums paid in advance. 17,038.32 
Estimated liability on lapsed policies-- 10,000.00 
Net reinsurance reserve 26,440,111.00 
7A2.51 


Total Liabilities $26,982, 


Surplus as regards policyholders on the basis of 


admitted determined by this re- 


_....--$5,962,878.79 


assets, as 


Surplus as regards policyholders, on the basis 
total 
pany 


of assets, as reported by the com- 


$6,217,126.94 


Estimated surplus of Tontine 


included in the above 


policyholders 


$517,504.84 


JOHN F. SMYTH, Superintendent, 
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